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5.1. PASBBUTUE CTPATETMYECKNX MHBECTULMNOHHbIX ®OHOOB

CeprueHko H.C., k.2.H., foLeHT, kadeapa «ocygapCcTBEHHOE M MyHULMNANbHOE yNpaBrneHme»
®rb0Y BO «®uHaHcosbIl yHusepcumem rnipu lNpasumenscmee Pocculickol @edepayuuy, 2. Mockea

Cratba nocBsileHa 0COBEHHOCTAM hopMUpPOBaHUS 1 beHKLlVIOHVIpOBaHVIﬂ VMHBECTULIMOHHBIX (DOHAOB, AEATENbHOCTb KOTOPbIX
HanpaeneHa Ha NnoaAdepXXKy MPOEKTOB CTpaTternvyeckoro 3HadeHua ansa SKOHOMUKW. npe,D,CTaBJ'IBHbI pesynbTatbl NPUMEHEHNA OnbiTa
ChyHKLl,VIOHVIpOBaHMH cTpaTernyecknx MHBECTULIMOHHbLIX (DOHAOB 3a py6€)KOM W fanbHenwme HanpasneHns uccnegoBaHni no Bonpocam
ynpasneHna pyckaMm UHBECTULIMOHHbIX oHa0B B ycnoBusax Kpusunca
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KniouyeBble cnoBa

MHBecTMUMK; hoHARI; BIoMKeT; CTpaTernyecknin MHBECTULIMOHHBIV POHA; BIOKETHbIE MHBECTULMKN; WHBECTOP; KanuTan; rocy-
AapcTBeHHas MHaHCOoBas NONUTUKA; PUHAHCOBBIV KOHTPOIb

CepzaueHko Hamarnbs .CepeeesHa

PELUEH3UA

B Hay4HoW cTaTbe copepxaTcsi pe3ynbTaTbl UCCIIEA0BaHUS CO3AaHUS U (PYHKLIMOHMPOBAHWSA MHBECTULIMOHHBIX POHAOB, LieNblo KOTOPbIX ABNSET-
cs akKyMynsiLmst hMHAHCOBbIX PECYPCOB A5 9KOHOMUYECKUX NMPOEKTOB JONTOCPOYHOTO Pa3BUTUS.

AKTyanbHOCTb NpeACTaBNeHHON CTaTby He Bbi3blBA€T COMHEHWI, MOCKOMbKY (hOpMUpPOBaHMe NpeAcTaBeHnii 0 pesynbTaTax AedaTenbHOCTH yKa-
3aHHbIX (DOHAOB B MMPOBOW NpaKTWKe NPeACTaBnsieT UHTepec Ans Hay4Horo coobLecTBa 1 CneLnanvMcToB-NpakTUKOB.

ABTOp COBEpLUEHHO CNpaBeAnuBO ykasbiBaeT Ha HEOOXOAMMOCTb U3YYEHUS OMbiTa CTPaH C Pa3BUTOWM 3KOHOMMKOW MO opraHusaunm uHaHcoBon
noaAepXKN UHMPACTPYKTYPHbLIX MPOEKTOB U MPOMbILLNEHHbIX MHHOBALMA. MexaHnam yHKLMOHMPOBaHUS CTpaTerniyecknx MHBECTULIMOHHBIX (hOH-
0B NMPeACTaBnseT UHTEPEC U C NO3WLMK Y4acTVsA rocyaapcTBa B Takux oHAax - HeKoTopble (hOHABI OCYLLECTBNSAOT NpaBo COBCTBEHHOCTY CBOEro
npaBWUTENbCTBA Ha rOCyAapCTBEHHbIE NPeANPUATUS, UrpaloT onpeaeneHHyo posib B yKpenneHuy ynpasneHus STMMU NpeanpusTusiMn, a UHorAa v B
MX NpUBaTM3aL MM 1 pasmeLLeHnn Ha POHAOBbIX Bupxax.

HayyHas HoBM3Ha M TeopeTuyeckas 3Ha4MMOCTb Hay4YHOro UCCneAoBaHMst 06yCNoBIEeHbl PACCMOTPEHNEM COBOKYMHOCTU PUCKOB, XapakTepHbIX
ANsi cTpaTernvyeckux MHBECTULIMOHHBIX (hOHAOB.

B pa6oTe npeacTtaBneH onbIT 1 0CO6EHHOCTU PYHKLIMOHNPOBAHKSA YKa3aHHbIX POHAOB B MHBECTULIVIOHHOW AeATENbHOCTU OTAESbHbIX CTPaH, Mo3-
BOMSIOLLMIA PACCMOTPETb MHOrOACNEKTHOCTb HanpaBneHUin y4acTusi CTpaTernyeckux MHBECTULIMOHHBIX (hOHO0B.

B kavecTBe 3ameyaHVs MOXXHO OTMETWUTb HEAOCTaTOYHOE WCMONb30BaHME AaHHbIX B Ka4eCTBe IMMUPUYECKON OCHOBbI NS PaCCMOTPEHUS BO-
npoca.

HayyHas ctaTbst aBTopa H.C. CeprueHko «PasBuTne cTpaternyecknx MHBECTULIMOHHbLIX (POHAOBY» akTyarnbHa, MOMHOCTbIO OTBEYaET CyLLeCTBYIO-
WM TpeboBaHUsAM, KOoTopble NPeAbABNSIOTCA K NOA0GHLIM Hay4YHbIM Tpyaam. CTaTbs MOXeT BbiTb pekoMeHAoBaHa k nybnukauun B cneumanuan-
pOBaHHOM >XypHarne.

'He3dosa FO.B. dokmop aKkoHomMuYeckux Hayk, doueHm, npogheccop kaghedpbl skoHomuku, PFEOY BO «CmorneHckuli 2ocydapcmeeHHbil yHU-
gepcumemy, e. CMOJIEHCK.



