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3.2. AlNIrOPUTMbI NOCTPOEHUA KPUTEPUATIBbHbIX ®YHKLUMUA
®UHAHCOBOIO PABHOBECUA KOMMEPYECKOU OPFrAHU3ALIUU

Herawes E.B., K.3.H., AOLEHT,
HenaptameHT 613Hec-aHanuTnku

®IrobY BO «®uHaHcosbil yHusepcumem npu lNpasumenscmee Poccutickol ®edepayuu», e. Mocksa

B cTtatbe, npogomKatoLLen N3noxeHne METOAMKN aHanmn3a (YHaHCOBOW YCTOWYMBOCTY KOMMEPYECKOW OpraHM3auumn B pamkax HOBOW
napagurMbl aHanmsa, paccMOTpeHbl BO3MOXHOCTY AeOyKTUBHO-aKCOMaTUYECKOro 060CHOBaHUS anroputMOB MOCTPOEHUSI KpUTEPU-
anbHbIX OYHKUWA (MHAHCOBOrO PaBHOBECKS, SBMAIOLLMXCSH HEOOXOAMMBIM 3NEMEHTOM yKasaHHON meToavku. MNpeanaraemas KoHuen-
umsi PMHAHCOBOrO PaBHOBECUSI OCHOBLIBAETCS Ha OOLLEHayYHbIX NPeACTaBneHUsX O PaBHOBECHOM COCTOSIHUM cucTeMbl. B kavectse
BaXHbIX MPUMEPOB NPeACTaBneHb! KputepuanbHble yHKUMN PUHaHCOBOrO paBHOBECUS, BbITEKAIOLLME 13 HOPM MpaBa, PerynmpyoLmx
YCIOBWSI HECOCTOATENBHOCTU (BaHKPOTCTBA) M NUKBUAALMN KOMMEPYECKUX OpraHmsaumii. MNpeanoxeH obLwmin anroputm knaccudmka-
LMK PMHAHCOBBIX CUTYaLMIA, OCHOBaHHbBIN Ha pacrnpeneneHnm puckoB HENnaTexecrnocobHOCTM U NMUKBUAALIMM KOMMEPHECKOW OpraHu-
3aUMiA MO BO3MOXHBIM CUTYaLIMAM 1 OTPaKatoLLMi AaHHOE pacnpenerieHne C NOMOLLbIO 3HAYEHUI KpUTepuarbHbIX OYHKLIMIA.
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KnrouyeBble cnoBa

CocTosiHME CUCTEMDI, KputepumanbHasa (byHKLl,VIFl paBHOBECUA CUCTEMDbI, paBHOBECHOE COCTOAHME CUCTEMBbI, CbVIHaHCOBOG co-
CTOAHMEe, KpuTepuanbHasa beHKLI,MFI CbVIHaHCOBOI'O paBHOBeCUA, paBHOBECHOE (bMHaHCOBOG COCTOsAHME, PUCK NUKBMOaUUKU, pUCK
HennaTexecnocobHoCcTH, KJ'IaCCVICbI/IKaLI,I/IFI CbVIHaHCOBbIX cmyaumﬁ, OTHOLLEHWe HeCTpOororo nopsagka.

Hezawee EgzeHull Bnadumuposuy

PELIEH3UA

AKTyanbHOCTb Tembl. B cBOMX npeabiayLlumx cTaTbAx aBTop NPEAnoXun NocTpoeHne HOBOW nNapaaurMbl aHanmaa (oMHaHCOBOW YCTOWYMBOCTH, OC-
HOBaHHOW Ha COBpeMEHHOI Teopumn cuctem. MeToamka aHanmaa UHaHCOBOMN YCTONYMBOCTU, NPUMEHSIEMasi B paMKax HOBOW napaavrmbl, Npeano-
naraeT uCrnonb3oBaHue KpuTepuanbHbix OYHKUWIA (MHAHCOBOrO paBHOBECUsl, MO AWHAMWKE KOTOPbIX yCTaHaBNMBaeTCs Xapaktep ¢puHaHcoBOM
YCTOMYMBOCTU KOMMEPYECKOW OpraHnsauum.

AKTYyanbHOCTb NpefcTaBrneHHoN k nybnukaumm paboTbl onpeaensieTcs siBHON BOCTPEGOBAHHOCTBIO MPaKTUKOM COBPEMEHHOIO 9KOHOMUYECKOro
aHanusa TeopeTnyeckoro o60CHOBaHNSA BUAA KpuTepuasnbHbIX PyHKUMIA PMHAHCOBOrO paBHOBECUS!, €0 COOTBETCTBUS OTpaxaeMbiM (pMHAHCOBLIM
puckaMm, yCroBUIA U OrpaHUYeHunii Ans napameTpoB KpuTepuarbHbIX YHKLWIA, BbINOMHEHNE KOTOPbIX NO3BOSSET MAEHTUMULMPOBATL TUMbl (OUHAH-
COBbIX CUTYyaLUiA NO cTeneHn (OUHAHCOBOTO PaBHOBECUS.

Hayy4Hast HoBM3Ha 1 NpakTUdeckast 3HauMMOoCTb. B cTaTbe obLieHay4Hble Noaxoabl K NCCNe0BaHUI0 PaBHOBECHBIX COCTOSIHUIA CUCTEM MPUMEHS-
10TCS ANs aHanu3a rHaHCOBOro PaBHOBECUSI KOMMEPYECKUX OpraHn3aLuii.

B kauecTBe Hanbonee BaxHbIX MPYMEPOB KpUTepuanbHbIX OYHKLUMUIA (PUHAHCOBOTO PaBHOBECUSI PACCMaTpMBAIOTCA (DYHKLMMW, BbITEKAOLLME U3 NpK-
MeHEHVS HOPM NpaBa, OTpaKeHHbIX B PefeparnbHbIx 3akoHax «O6 akuyoHepHbIx obLiectBax», «O6 obLuecTBax ¢ orpaHUYEHHON OTBETCTBEHHOCTBION,
«O HecocTosTensHocTM (6aHKPOTCTBE)». B cTaThe AoKa3biBAETCSl, YTO HA MHOXECTBaX TakuX KpuTepuanbHbIX (YHKUMA MOXET OblTb 3a4aHO OTHOLLe-
HWe HeCTpOroro nopsiaka, No3BonsioLLee NOCTPOUTL pasfnyHble Knaccudukaumm UHaAHCOBBLIX CUTYaLMIA, OTpaxatoLLye pUCKK, CBS3aHHbIe C prHaHCo-
BbIM PABHOBECMEM, B TOM YKCIIE PUCKM HEMMAaTEXeCnoCOBHOCTM M NNKBMAALMN KOMMEPYECKOW opraHusaumun. MNpeanoxeH obLwmii anroputm nocTpoe-
HUSA Taknx KnaccumkaLmi.



AYOUT N ®UHAHCOBbIN AHAINN3 6’2020

lMpakTnyeckas 3HaYMMOCTb npeanaraeMo MeToAMKW 3aKMm4aeTcs B BO3MOXHOCTWM MCMOMNb30BaHWA KpuTepuanbHbIX MYHKUMIA (HUHAHCOBOrO

pasHoBecUs B NpoLieypax 060CHOBaHWA PELLEHWIA MO yNpaBneHnio PUHAHCOBOW YCTONYMBOCTLIO KOMMEPYECKON OpraHn3aLmm.
BaknioveHne. PeleHsnpyemas ctatbs oTBedaeT TpebGoBaHWAM, NpeabaBsieMbIM K Hay4YHbIM NyGnukauuam, v MoOXeT BbiTb pekoMeHgoBaHa K

ony6nmkoBaHuWIo B XypHarne.
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