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6.1. OCOBEHHOCTU PECYPCHOI'O OBECNEYEHUA
MHHOBALUMWOHHO-UHBECTULUUNOHHbIX MPOEKTOB

duposa C.B., accucreHr,
Bbiclias wkona cepsuca 1 TOProenu

®OrAQY BO «CaHkm-lemepbypackuli nonumexHudeckull yHugepcumem lNempa Benukozoy,
2. CaHkm-lNemepbype

B HacTosiLee BpemMsi CyLLECTBYIOT pa3nnyHble MOAENM U UCTOYHMKN (DMHAHCUPOBaHUS MpoLiecca peanm3aLm MHHOBALMOHHBIX Npo-
ekToB. [1pn 3TOM BbIAeUTL YHMBEpCanbHble MOAENW, METOAbI Y UHCTPYMEHTbI (P1HAHCMPOBaHUA MHHOBALIMOHHOWN AEATENbHOCTH, ad-
hekTVBHbBIE Anst NMOObIX MHHOBALWMOHHBIX MPOEKTOB, HEBO3MOXHO. 3TO 0BycrnoBnmMBaeT HE06X0AMMOCTb AOMOMHUTENBHOIO UccreaoBa-
HUs1 0COBEHHOCTEN PecypcHOro obecneyeHnst UHHOBaLIMOHHO-MHBECTULIMOHHBIX MPOEKTOB W HaNpaBneHui nx passutus. Ctatbs noces-
LLleHa aHanM3y COBPEMEHHbIX MPaKTVK (PYHAHCUPOBaHWSA UHHOBALIMOHHO-MHBECTULIMOHHBIX NMPOEKTOB B KOHTEKCTE pasBUTUSA LMdPOBOW
3KOHOMUKM. Llenb nccneqoBaHusa 3aknoyvaeTcs B BbISBMEHWN BO3MOXHOCTEN M HanpaBMeHWn pasBUTUA OTEYECTBEHHbBIX NPaKTVK -
HaHCUPOBaHWSI UHHOBALIMOHHbBIX MPOEKTOB C MOMOLLIbIO Pa3fNYHbIX MEXaHW3MOB PECYPCHOTO obecrneyveHrs, B TOM Y1cne nyTem Kpaya-
hrHaHcHpoBaHus. B pesynbTaTe MccneaoBaHWs BbisiBMEHbI OCHOBHbIE HANPaBrieHWs! Pa3BUTUSA CUCTEMbI (PUHAHCMPOBaHNSA MHHOBALW-
OHHbIX NPOeKTOoB B P®.
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KnioueBble cnoBa
MHHOBAaLIMOHHO-MHBECTULIMOHHBIN NPOEKT; cTapTan; BeHYypHOe (hMHaHCUPOBaHNE; BEHYYPHbIN POHA; Kpaya-prHaHCpoBaHwue.

®uposa CHexaHa BanepbesHa

PELIEH3UA

AKTyanbHOCTb CTaTbW accucteHTa Bbicwel wkonbl cepeuca u ToproBnn ®rAQY BO «CaHkT-INeTepbyprckmini NONUTEXHUYECKUA YHUBEPCUTET
MeTpa Benukoro» ®uposoii CHexaHbl BanepbeBHbl 0bycnoBneHa psaom daktopos. Ha coBpeMeHHOM pblHKE BEHYYPHOTO Kanutana MOXHO Bblae-
TUTb CrieaytoLiMe CerMmeHTbl: CerMEeHT MHCTUTYLIMOHaNbHOTO BEHYYPHOTO Kanutana, CerMeHT HedhopMarnbHOro BEHYYpHOTo kanutana u kopropaTus-
Hbll cerMeHT. Kpome TOro, B ka4yecTBe KIIOYEBbIX UFPOKOB COBPEMEHHOrO BEHYYPHOTO PbiHKa BbICTYNAlOT YYACTHUKW, Ha3biBaeMble BEHYYPHbLIMU
kanutanuctamu. K BeH4ypHbIM kanutanuctam B NepByio o4epeab OTHOCATCS pasHoobpasHble hrHaHCOBbIe OpraHM3aLUnn, B YACTO KOTOPbIX BXOAAT
MHBECTULIMOHHbIE (POHABI, Pa3nuYHble UHBECTULIMOHHbIE BaHkK, pasnuuHble Gpokepckue upMbl, a Takke UHAVBUAYaIIbHbIE BEHYYPHbIE UHBECTO-
pbl.

Ha pervoHansHoOM ypoBHE BHepeHWe ¥ pasBUTVE BEHYYPHOTO (OMHAHCUPOBaHUS B XO3SIICTBEHHYIO MPaKTUKY CMOCOGCTBYET YCTOMYMBOMY COL-
anbHO-3KOHOMUYECKOMY permoHanbHOMY pasBuUTHio. B 4acTHOCTW, permoHanbHoe pa3BUTVE NPOSBMAETCA B CNEAYOLWNX TeHASHLMAX:

-MosiBIIEHNE B PErMOHAX HOBbIX OTpacnein SKOHOMUKU, OTKPbITUE PBIHOYHBIX HULL A1 MHHOBALMOHHBIX NPOAYKTOB U YCIYT, @ TaKKe BbICOKOTEXHO-
NOMMYHbIX NPOAYKTOB U YCNYT;

- obecneyeHne 6bicTporo pocta BPI, koTopbIii 06ycnoBneH pacluipeHMeM Ha permoHarnbHOM pbiHKE A0MWM MHHOBALMOHHOM U BbICOKOTEXHOMO-
MMYHOW NPOAYKLMMK;

-pa3BuUTHE pervioHanbHoro GusHec-coobLlecTBa, hopMmnpoBaHme 6onee TECHbIX CBA3EN YHACTHUKOB BEHYYPHOrO pbiHKa C PerMoHanbHbIMK Bna-
CTAIMU, aKTUBHOE CO3AjaHne HoBbIX B1U3Hec-NNaThopM, NO3BOSSALLMX UHTETPUPOBATL BCEX YHACTHUKOB PErMOHaNbHOrO PbiHKa U PErynsTopos;

-noBblLLeHne 3dEKTUBHOCTU BONbLIMHCTBA BU3HEC-NPOLLECCOB, KOTOPblE NMPOTEKalT B PErMoHanbHbIX KOMMaHWsAX, CNocobCTBYyloLLEee NoBbille-
HUO 3PPEKTUBHOCTU NX (DUHAHCOBO-XO3ANCTBEHHOW AEATENBHOCTU U POCTY HaNoroBblX NOCTYNNEHWUI B GOAXKETbl permoHarbHbIX BNacTeil.

Takum 06pa3om, pbIHOK BEHUYPHOrO KanuTana BbICTyNaeT B KayecTBe ApaiiBepa pa3BUTUSA Kak PerroHanbHOW, Tak HauMOHanbHOW U MUPOBOM
3KOHOMMKM, CMOCOBCTBYA aKTUBM3aLMKN Pa3BUTUS Hay4YHO-TEXHUYECKOro nporpecca u MnoBblilleHNo 3hEKTUBHOCTM AeATENbHOCTU NPeanpusTUn
TPaAVLIMOHHBIX OTpacnein 3KOHOMUKW, Pa3BUTUIO HOBbIX OTpacrnei 1 hopMMPOBaHWIO HOBbIX PbIHOYHBIX HULL,. MOXHO pekomeHAoBaTb K nybnukaLmm
B XypHane «AyauT n MHaHCOBbIN aHanu3» ctaTbio ®rposoi CHexaHbl BanepbeBHbl Ha TeMy: «OCOBEHHOCTH pecypcHOro obecneveHns NHHoBa-
LIMOHHO-UHBECTULIMOHHBIX MPOEKTOBY.
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