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5.3. COBEPLUEHCTBOBAHME NOAXOA0B B KOPNMOPATUBHbIX
®UHAHCAX

Mopo3sos B.A., 4.9.H., npodeccop, npodeccop kadeapbl punocopmm n MeTogonormm 3KOHOMUKN,
OKOHOMMYeckui pakynbTeT

®robY BO «Mockosckuli 20cyOapcmeeHHbIl
yHusepcumem um. M.B. JlomoHocosay, 2. Mockea

CraTba paccmaTpuBaeT yHAamMeHTanbHbIe acnekTbl (hMHAHCOBOW TEOPUK, NPUMEHMMbIE B cdiepe KopnopaTuBHbIX chnHaHcoB. Onu-
CaHbl 1 MpOaHanM3npoBaHbl CYLLECTBYIOLLIME hrHaHCOBbIE NOAXOAb! (KNaccu4eckme, COBpeMEHHbIE, akTyanbHble) pa3HblX Neprodos, a
Takke NpeacTaBrneHo BuaeHWe OUHAHCOBLIX GYHKUMIA. M3yyeH MHAHCOBBINA KPU3NC, OBHaXKMBLUMIA HPABCTBEHHYHO NpobrnemMy cylle-
CTBYOLLMX (PMHAHCOBBIX TeopUiA. [NpeanokeH 0OHOBNEHHBIN B3MMAA PaLMOHANbHON HAY4HON AESTENbHOCTY BOCMPUSTUS COBPEMEHHBIX
KOPMOpaTUBHbIX (PUHAHCOB, KOTOPbLIN 06bEeAVHSIET NPUHSATUE HE TOMNbKO SMEKTUBHBIX, HO U STUYHBIX PELUEHWI, YUUTLIBAIOLIMX UHTE-
pecbl BCEX 3aUHTEPECOBaHHbLIX CTOPOH. OTO MHTETPUPYET 3TWKY, (OMHAHCOBYHO rMobanusaumto, MHPOPMaLMOHHbIE TEXHOIOMM 1 KOPo-
paTVBHYIO COLMAribHY0 OTBETCTBEHHOCTb, YTO MO3BONSET MOBLICUTL 3PPEKTUBHOCTL AEATENBLHOCTM U hUHAHCOBOE brarococtosiHne
KOpropauui.
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Moposos Brnadumup AnekcaHOposuy

PELUEH3UA

Cratbs B.A. Mopo3oBa nocBsilLieHa paccMOTPeHWo pyHAaMeHTarnbHbIX acnekToB (OUHAHCOBOW TEopUW, NPUMEHUMBIX B chepe KopnopaTUBHbLIX
durHaHCOoB. Vcnonb3ys MeToApl aHanu3a v CMHTe3a, AaHHoe UccrefoBaHue nNpeacTaBnseT cobol He TOMbKO HayYHbI 0630p UHAHCOBBLIX paspa-
B6OTOK M NONOXEHWIA, HO 1 BUAEHWE OGHOBIIEHHOTO NOAXOAA K OXuaaemoi puHaHcoBoV napagurme.

MocTtaBneHHas Lenb cTaTby AN1S aBTOpa — 3TO ONUCaThb U NPOaHanu3npoBaTb PUHAHCOBbLIE TEOPWM C TOYKM 3PEHNS KNacCUYEeCKOro, COBPEMEHHO-
ro v HoBeWwero noaxoAoB. PMHaHCOBas napagurMa, npefcTaBneHHast B cTaTbe, 06beAnHAeT BONPOCkl 3TUKKM B 06nactn ¢puHaHcoB, npobnembl
durHaHCcoBOW rnobanusauumn, ponb UHDOPMALMOHHO-KOMMYHMKALMOHHLIX TexHonoruid (MKT) u koprnopaTvBHOWM couuanbHON OTBETCTBEHHOCTHU.
KntoueBoii BbIBOA UCCIe0BaHNA 3aKIYaETCs B TOM, YTO, C TOYKM 3PEHUS Kak 0BLLECTBEHHOrO 6narococTosiHUS, Tak 1 3 eKTUBHOCTU (hYHKLMO-
HMPOBaHWA Kopropauuii, Hanbonee BaXHbIM 3NIEMEHTOM paccMaTpuMBaeMoi PUHAHCOBOW NapaanrMbl BbICTYNaeT 3TUHECKUIA acrnekT Kak npusHaHue
HeMarnoBaxHOCTU y4eTa MHTePeCoB BCEX 3aNHTEPECOBAHHbLIX CTOPOH.

B paHHOM cTaTbe NpeanpuHaTa NonbiTKa pacCMOTPEHUS KOPNOPaTUBHBLIX (PUHAHCOB, NMOMUMO (DUHAHCOBbLIX MHHOBaUW 1 VKT, ¢ TOYKM 3peHns
3TUYeckon npobnemaTviku, ponu MrHaHCOBOW rmobanusaunn 1 NHTEPECcOB BCEX CTOPOH. OTO BaXHO, MOCKOMbKY 3aTPOHYT He TOMbKO acnekT du-
HaHCcoBOM 3PEKTUBHOCTU, HO WM COUManbHbIA, Tak Kak BO3HUKAeT HeobxoaMMOCTb COpPMUPOBATb TakoW OObEAMHEHHbI COCTaB MPUHLIMMOB
ynpaBneHusi, KOTOpbI Gbl NPUYMHOXar COCTOSHWE BCEX 3aMHTEPECOBaHHbIX CTOPOH. ABTOP NMokasbiBaeT paspyLluuTesibHble MOCNeACcTBUS (UHAH-
COBOrO Kpu3wnca, KOTopble OBHaXMNM HPaBCTBEHHYIO MPOBMeMy CyLLeCTBYOLWMX (DUHAHCOBbLIX TEOPUI, YTO MpeBpaLLaeT BOMPOC WHTErpMpoBaHus
drHaHCOBOW Moaenu 1 hMHaHCOBOW 3TUKW B OAHY M3 Hanbomnee akTyanbHbIX W BaXHbIX C COLMANbHOM TOYKM 3pEHUst Hay4HbIX npobnem.

ABTOpY CcTaTbk yaaeTcs nNpoaHanu3npoBaTb (PUHAHCOBLIE TEOPUK C TOYKM 3PEHUS CYLLECTBYIOLNX NOAXOA0B, a TakKe NPeAcTaBUTL CBOE Buae-
HVe MHaAHCOBBIX (OYHKLWIA 1 CNPOrHO3MpoBaTh, Ha YeM ByAyT OCHOBbLIBaTLCA PUHAHCOBbIE Teopun B Gyayliem. OCHOBHbIM BKNaaoM 3TON cTaTbu
ABNseTca 06HOBNEHHOE BUAEHME TOro, YTO NPUHATUE 3TUHECKM ONpaBAAHHbLIX PELLEeHN He MeHee BaXKHO, YeM UCKYCCTBO YnpaBnsioLLero noptde-
nem. 3T0 NO3BONSET YNy4LNTb CTPATEMMIO U NOBBLICUTL LUAHCHI KOPNOpaLUK Ha BbIXUBAEMOCTb.

ABTOp cnpaBeanMBO OTMEYaET, YTO MOCTENEeHHOE MHTErpMPOBaHNE HOBbIX 3TUYECKUX, rMOBanM3aLMOHHbIX N TEXHOMOTMYECKMX KOHLIeNUMIA B dn-
HaHCOBYIO NapagurMy C y4eToM MHTEPECOB BCEX 3aMHTEPECOBaHHbIX CTOPOH MO3BOSIUT MOBbLICUTb 3PPEKTUBHOCTL AesTeNbHOCTU U huHaHcoBoe
B.A. Mopo3oBbiM cTaTbsi: «COBEpLUEHCTBOBAHME MOAXOA0B B KOPMOPATMBHBLIX (hMHaHCax» oTBeYaeT BCeM HeobxoanMbiM TpeboBaHusm Ans ny6-
nMKauum B nevatu, BKMoYas XypHan: «AyauT n MHaHCOBbIA aHanma».

Ka3zakoe B.H., 0.3.H., npogbeccop kaghedpbi ghunocoghuu u memodorioeuu 3KOHOMUKU DKOHOMuYeckoeo ghakynsmema ®OBY BO «Mockosckul
2ocydapcmeeHHbili yHugepcumem um. M.B. JTomoHocoea», 2. Mocksa.
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