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5.7. MEPCNEKTUBbI PA3BUTUA BANKOTHON CUCTEMbI
FTOHKOHI'A

Wynneuos A.J1., 3am. pykoBoauTens, [lenaptameHT no paboTe ¢ KOPNopaTUBHLIM U (PUHAHCOBBLIM CEKTOPOM
KopnopaTuBHO-MHBECTULMOHHOIO 6oka

MAO «CoskombaHK», 2. Mockea

B gaHHOM cTaTbe npeanprHUMaeTCcs NonbITka CMOAENMPOBaTh PasnyHble BO3MOXHOCTY Pa3BUTYS BamkOTHOW CUCTEMbI [OHKOHra Kak
OKHa MO NPYBIIEYEHWIO KanuTana Ans MaTepykoBoro Kntas B yCrioBusix Kak BHYTPUNOMMUTUYECKOrO 0BOCTPEHWSt OTHOLLEHNIN Mexay [oH-
KOHTOM ¥ Kutaem, Tak 1 BHELLHENONMTUYECKOW TOProBow BonHbl Mexay Kutaem n CLUA.
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Ulynneyoe AnekcaHOp JleoHudosuy

PELIEH3UA

Cratbst AJ1. Wynneuosa (AenapTameHT no paboTte ¢ kopnopaTWBHLIM U hMHAHCOBBLIM cekTopoM KopnopaTuBHO-MHBECTULMOHHOTO 6rioka MAO
«CoBKkoMbaHK») akTyanbHa B 0bnacTu nccnegoBaHns Nnpobnem MUpPOBOW 3KOHOMUKM M B cpepe BHELLHENONUTUHECKUX U S3KOHOMUYECKMNX NPOrHO-
308B.
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NEPCMNEKTUBLI PA3BUTUA BANIOT WCTEMbI FOHKOHT

BHyTpeHHsisi nonutuka Kutas 1 crnoxHble OTHOLWEHUS Mexay TOHKOHroM 1 Kutaem, BHELIHENONUTUYECKUE U SKOHOMUYECKME KOH(MUKTHbIE OT-
HowweHuns mexay Kutaem n CLUA obycnaenveaioTca He B NOCNeAHo odepeab hakTopoM MpUBSI3aHHOCTM FOHKOHICKOro gonnapa k gonnapy CLUA
Yepes y3kuii kopugop — 7,75-7,85 HKD/USD.

WHTerpauus 3KoHOMUKU CneLnanbHOro agMUHUCTPaTUBHOMO paroHa [OHKOHT ¢ 9KOHOMMKOWM MaTepuKoBOro Kutasi KOHCTaTupyeT, YTo ucTopuye-
CKM U pakTMueckn MOHKOHT siBNsieTcst YacTbio Kntas, u npussiska HKD k toaHio siBnsieTcs Haubonee oxuaaemoi NepcneKkTvBoi B COBPEMEHHbIX
YCINOBUSIX TOProBO-3KOHOMMUYeckoro conepHuyectsa KHP n CLLA. ABTOp cTaTby CUMTaEeT, YTO pasBuUTUE AaHHOTO CLieHapusi BO3MOXHO B JOBOJIbHO
OTAaneHHoW nepcnexkTuse.

MoaTtomy, paccmaTpvBasi Tpy OpYrMX CLEHapusi, KOTopble SBMSAIOTCH Goree OCyLLeCTBUMbIMU, MO €r0 MHEHWIO, aBTOP PacKpbiBaeT BO3MOXHbIA
X0[ COBbITUI, KOTOPLIV MOXeT BbiTb peanu3oBaH UNU He peanu3oBaH NOIMTUYECKOW BOeN rocyAapCTBEHHbIX AeATenen U nuaepoB puHaHCOBOro
CeKkTopa 3KOHOMMKMU.

B cTaTbe Takke aHanu3upyTCs BCe NMHOCbI U MUHYCbI TOHKOHICKOro Aonnapa. XoTum obpaTuTb BHUMaHWE Ha Mtochl:

e  MOHeTapHasi 1 BarntoTHasi nonuTrka 6asvpyeTcst Ha pesepBe M3 amMepuKaHCKVX Aonnapos, obecneynBasi CTabunbHOCTb 0BMEHHOrO Kypca, YTo
No3BOSISieT UCMONb30BaTh FOHKOHICKWI AOMNap B 9KCMOPTHO-UMMOPTHLIX CAEMKaX;

e Ha BanoTHbIN Kypc HKD npakTuyeckn He okasbiBaloT BO3AENCTBUA SKOHOMUYECKMe hakTopsl;

e  MpuvBs3Ka FOHKOHICKOW BanoTbl K aMepUKaHCKOMY AoMnnapy No3BonseT MexayHapoaHbIM 3KCropTepam M MHBecTopam ucnonb3oate HKD ans
MWHMMUK3aLMK BantoTHbIX puckoB, HKD siBnsieTcs oaHOM U3 cambix TOPryeMblx BantoT B MUPe B LENOM.

Cratbst AJ1. Lynneuosa, 3amecTutens pykosoautens [lenaptameHTta no pabote ¢ KOpnopaTUBHBIM U OMHAHCOBLIM cekTopom KopnopaTusHo-
MHBECTULMOHHOrO Groka MybnuyHoro akunoHepHoro obuiectBa «CoBkOMGAHK», yAOBNETBOPSIET TpeGOBaHUAM, NPeAbABNSEMbIM K Hay4YHbIM My6-
nMKauuaM, pasMellaemMbiX B XXypHanax, BKNoYaeMbiX B NepeyeHb BEAYLMX HayUYHbIX XypHanoB Bbicliein aTTecTaumoHHON koMmuccum npu MuHu-
CTepcTBe Hayku 1 Bbicliero obpasoBaHusa P® BAK P®, n pekomeHayeTcsi k onybrnvmkoBaHuio B XxypHane «AyauTt n pMHaHCOBBIN aHanmay.
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