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6.5. AHAJIM3 OCHOBHbIX TEHOEHLUWN MEXPEM'MOHAINbHON
HEOOHOPOOHOCTU UHBECTULMOHHOIO NPOLIECCA HA
OCHOBE KJIACTEPU3ALUMU PEFTMOHOB POCCUUCKON
®EOEPALUU

YepemucuHosa [1.B., ctapumii npenopasatens, kadeapa « PUHaHChI U KpeanuT»
Cesacmononbckuli 2ocy0apcmeeHHbIl yHusepcumem, 2. Cegacmorosb

B pa6ote n3y4eHa HeOOHOPOAHOCTb MHBECTULIMOHHOO NpOoLiecca Ha OCHOBE KracTepusaumm permoHoB Poccuiickoit depepaumn. B
Ka4ecTBe OCHOBHbIX (DaKTOPOB AMs KacTepuaaLmm Gbinv BbibpaHbl OTHOLLEHWE BanoBOro permoHansHoro npogykra (BPIM) n uHeectu-
LMiA B OCHOBHOW KanuTarn Ha K CpefiHei YMCINIEHHOCTU HaceneHusl pervoHa, Aonst MalvH 1 060pyaoBaHMst B CTPYKTYPE MHBECTULIMIA,
cTeneHb M3HOCa OCHOBHBIX POHAOB, A0NS COBCTBEHHbLIX CPEACTB B CTPYKTYPE UCTOMHUKOB (hMHAHCUPOBAHWS MHBECTULIMIA, AONS NpU-
BIIEYEHHbBIX CPEACTB B CTPYKTYPE UCTOYHWKOB (hMHAHCUPOBAHWS MHBECTULWIA. BbisSIBNEHbI OCHOBHbIE TEHAEHLMM B MHBECTULIMSIX B KaX-
[0 13 BblAENEHHbIX rPYNN PETMOHOB U BblAENEHbI OCHOBHbIE NPOGNEMbI. [lokazaHo, YTO PErVIOHbI, UMEILLME HEQOCTATOUHbI OGBEM
VHBECTULIMIA, JEMOHCTPUPYHIOT XyZLLIMe NoKasaTeny 9KOHOMUYECKON AUHAMUKN.
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YepemucuHosa [JuaHa BanepbesHa

PELUEH3UA

MopepHu3saLms poCCUINCKO SKOHOMUKY, ee AVBEPCUUKALIMS U TEXHOMOTNYECKoe NepeBOOPYKEHNE He MOXET NPOUCXOANTL 6e3 COOTBETCTBYIO-
el UHBECTULIMOHHOW NOMUTUKN, B TOM Y/CIIe Ha PermoHanbHOM YpoBHe. B Takunx ycnoBusix n3y4eHme aBTOpOM HEOAHOPOAHOCTU MHBECTULMOHHO-
ro npoLecca Ha OCHOBe Krnactepu3aauun pernoHoB Poccuiickoit ®efepaLmy 1 BbIsSIBIIEHWE NPUYMH, NEXaLlMX B OCHOBE 3TUX NpoLeccos, npuobpe-
TaeT ocobylo akTyanbHOCTb.

ABTOpOM Gbina npoBefeHa knactepuaaums 85 cyobektoB PO ¢ ncnonb3oBaHnem meTtona k-cpeaHux, B OCHOBY KOTOPOro nernm aktopsbl, Xxapak-
Tepu3yloLye MHBECTULMOHHBIA NPOLIECC U ero BNUSHUE Ha perMoHasbHbI 9KOHOMUYeCKniA pocT. MpeanoxeHHble nccnenoBaTtenemM akTopbl OT-
paxaloT Kak KoNM4yecTBEHHbIe NapameTpbl PEroHarIbHOr0 MHBECTULIMOHHOMO NpoLiecca, Tak U KayeCcTBeHHble, a Takke UCTOYHUKW (hMHaHCUpoBa-
Hus.

CornacHo oLieHke aBTopa, B LiefIoM MHBECTULIMOHHBIN NPOLIECC B peroHax obnafaer 3HaunTerbHo HEOAHOPOAHOCTbIO, NMOCKONbKY cBbile 70%
MHBECTULIMOHHbIX BIOXEHWUI NPUXOANTCS Ha PErMOHbI C BbICOKMM BarioBbIM PErvoHaribHbIM NMPOAYKTOM, B TO BPEMS KaK PErvioHbl, UMetoLLMe Hefo-
CTaTOYHbI 06bEM MHBECTULMIA, JEMOHCTPUPYIOT XyALLME NokasaTeny 3KOHOMUYECKOW ANHAMKKK. YcyrybneHme HeogHOPOAHOCT U MHBECTULMOHHO-
ro obecreyeHnst pPOCCUNCKNX PErMOHOB NPUBEAET K AarnbHelLLein nonsipmsaunm B ypoBHE CoLMaribHO-3KOHOMUYECKOTO pasBUTUSi PEerMOHOB-NMAEPOB
1 permoHoB-ayTcanaepos.

CuuTalo, YTO CTaTbsi COOTBETCTBYET TpeboBaHUsIM, NPeabsBrsieMbIM K Ny6nvkauvsm B U3faHusx, pekoMeHayeMbix Bbicluel aTTecTauvoHHoM
kommceun MuHucTepcTBa Hayku 1 BbicLuero obpasoBaHnus POK.
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