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B craTbe uccnepyetca oHTONOrMS UHAHCOBOrO U MHTENNEKTyanbHOro KanuTana, NposiCHALLAA noaxoabl K hopMUpoBaHMIO Kave-
CTBEHHOW MHOpMaLWMK ANs NMPUHATYSE YNPaBNEHYECKX PELLEHUIA B MHTErpupoBaHHOM 1 ByxranTtepckoi otyeTHocTu. C nosvumm Teo-
pvn y4eTa npeacTaBneHa cuctema aHanuTUYECKNX nokasaTternen ABMKEeHNS (PrHaHCOBOIO U MHTENMEKTyarbHOro Kanurtana.
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SHyc Lllakep
PELIEH3UA

MccnepoBaHve oHTONOMMY PMHAHCOBOIO M MHTENNEKTyarbHOro Kanutana no3BossieT BbisiBUTb OCHOBHbIE NPOGeMbI, CYLLECTBYOLMNE B YTEHUN U
NMOHUMaHUN MHTErpUPOBaHHOM M ByxranTepckoi OTYETHOCTW 3aMHTEPECOBaHHbLIMK NONb30BaTENSMU, KOTOPbIE SBASIOTCS UM MOTYT CTaTb MOCTaB-
LWMKaMK kanuTana. YuYnTbiBasi, YTO (PUHAHCOBBLIV KanuTan OTOXAECTBMSETCH C AEHEXHbIMUA CPEACTBaMU, SKBMBANEHTaMM AEHEXHbIX CPeACTB, KO-
Topble MOryT 6biTb HanNpaBneHbl Ha MHTENNeKTyanu3aumio Nboro cobbITUsA, Npouecca, YTo AOMKHO OTPA3UTLCS B Pa3fMYHbIX BUAAX OTYETHOCTU, B
TOM YMCre MHTETPUPOBAHHON 1 Gyxrantepckon. OfHAKo BaXHbIM CTaHOBUTCS BbISIBIEHWE HanpaBrieHuii popMUpoBaHUS BHYTPEHHEN UHOpMaLIM-
OHHOW cocTaBnsoWEN AN NPUHATUS ONepaTUBHbIX, TAKTUMECKUX U CTpaTErnvyeckux pelleHuii o ABWKEHUM PUHAHCOBOrO M UHTENNEKTYanbHOro
KanuTtana.

B cratbe NpoBoAUTCS aHanM3 MHOXeCTBa TOYEK 3PEHUS O CYLLHOCTW (PMHAHCOBOrO WU MHTENMEKTYanbHOro Kanutana, npu 3ToM BbisIBNsSeTCs 3a-
KOHOMEPHOCTb B Pa3BUTUM 1 B3aMO3aBUCHMMOCTM OOHOW (DOPMbl OT APYron.

ABTOp COBEpLUEHHO CNpPaBeAnUBO YTBEPXOAET, YTO OHTONOIMS (OUHAHCOBOIO U UHTEMNEKTYanNbHOro Kanutana B MHTErpupoBaHHoi n Byxrantep-
CKOWM OTYETHOCTM C MO3ULMM TEOPUM y4eTa NO3BONSAET MOHSATb MoKa3aTenu, KOTopble MOryT NPUMEHSATLCS AMNs OLEeHKM 3¢peKTUBHOCTM UHBECTULN-
OHHOTO MPOEKTa Kak pe3ynbTaTa Hay4YHOro U3blCKaHus.

MpeacTtaBneHa cuctema aHanUTUYECKUX NokasaTtenen Ans pMHAHCOBOrO KanuTana, AaHa Krnaccudukaumst MHTennekTyansHoro kanutana. Mpea-
TI0XEHO MCNonb30BaTh pacyeT YNCTON NpUBeAEHHON CTOMMOCTU UHBECTULMOHHOMO NPOeKTa Mo hopMMPOBaHMIO UHTENMEKTYanbHOro KanuTana.

Takke aBTOp NPOBOAMT KIOYEBbIE pasnuyas B opMUPOBaHNN UHTErPUPOBAHHONM 1 ByxranTepckon OTYETHOCTU B NPOLIECCe OTPaXeHNs uHaH-
COBOTrO U UHTENMEKTYanbHOro kanurana.

Bce BbllensnoxeHHoe AaeT 0OCHOBaHWe yTBepXaaTb, YTO CTaTbsl COAEPXKMUT HAaYYHYH0 HOBU3HY, MOCTPOEHHYIO Ha TEOPETUYECKOM aHanu3e u CUH-
Tese; coepXKaHne packpbIBAaeT NOCTaBEHHY0 TeMy. CTaTbsl MOXET ObITb pEKOMEHLOBaHa K Mybnuvkauuu.
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