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lMeH3eHckuli 2ocydapcmeeHHbIl agpapHbIl yHugepcumem, e. lNeH3a

B craTbe Ha 0OCHOBE OCHOBHbIX aCMEKTOB MHBECTULIMOHHOW AEATENBHOCTM NPOMbILLIIEHHOMO NPEANPUSITUS PerMoHa 1 0cobeHHOCTEN ero oMHaHCMPOBaHNS
npousBeaeH pacyeT VHBECTULIMOHHOW CTOMMOCTM, SKOHOMUYECKOW [J06GaBIEHHOWM CTOMMOCTU. PaccMoTpeHbl BO3MOXHbIE HanpaBneHVst UHBECTUPOBaHWS U
onpefeneHo, Kak AaHHbIe BUAbl HBECTULIMOHHOW AEATENbHOCTMU NMOBANSAIOT HA CTPYKTYPY U CTOMMOCTb Kanutana, MHBECTULIMOHHYIO CTOMMOCTb, 9KOHOMUYe-
CKyt0 0DaBMNEHHYI0 CTOMMOCTb.
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Hosuukosa Ornbaa BsyecriagosHa

PELUEH3UA

AKTYanbHOCTb A4AHHOTO UCCREeaoBaHUs 3aKioYaeTcs B TOM, YTO MMEHHO MPOLECC MHBECTUPOBaHUS 3a4aeT oMpMe PUTM CYLLECTBOBaHUSA Ha ne-
pvoa [0 Havana peanusauuy HOBOTO MHBECTULMOHHOTO NpoekTa. MoaToMy kKoMnaHun Heo6xoamMMo TlaTenbHO paspabaTbiBaTb MHBECTULIMOHHYIO
cTpaTernio 1 NOCTOSIHHO COBEPLLEHCTBOBATL €€ AN AOCTVXKEHUS BblleHa3BaHHbIX Lienei.

HayyHasi HOBM3Ha U npakTuyeckas 3HaYMMOCTb. VIHBECTULMOHHAs AeATEeNbHOCTL OnpeferneHa kak oauH U3 Hauboree OeiCTBEHHbIX Pblyaros
MaKkcUmmM3aLmum CTOMMOCTM KOMMaHuu. B cTaTbe npoBeaeH aHanma 0co6EHHOCTEN UHBECTULIMOHHOWM AeATENbHOCTU KOMMNaHWU, U3ydeHa CTpykTypa
MCTOMHUKOB (PUHAHCUPOBaHUS AESATENbHOCTM.

[na onpeneneHus BIUSHUS MHBECTULMOHHOW AEATENbHOCTY aHanu3mpyemor KOMnaHuy Ha ee CTOMMOCTb NpeanoXeHo, B NEpBYIO ovepeb, 06-
paliaTte BHUMaHUe Ha nokasateny 3KOHOMUYECKON A06aBIEHHON CTOMMOCTU Y MHBECTULIMOHHON CTOVMOCTY.

Ha ocHoBe npoBedeHHOro aHanusa onpegesieHa BaXHOCTb pacyeTa MHBECTMLMOHHOW CTOMMOCTU KOMMaHWUK C LiEMNbHo NOBbLILEHUSI €€ UHBECTU-
LIMOHHOI MpuBnekaTensHoCTU. OLeHKka MHBECTULMOHHON CTOMMOCTY MPOM3BEAeHa METOLOM AMCKOHTUMPOBAHMUSI AEHEXHbIX MOTOKOB, TaK KaK AaH-
HbI METO/, Yallle BCEro UCMONb3yeTcsi MHBECTOPaMM, KOTOpbIe BKNaAbIBaloT CPEACTBA B KOMMNaHUIO ANs MonyyYeHnst Aoxoaa.



AYOWUT N ®UHAHCOBbIU AHAT ’2020

C uenbto yBENUYEHNA CTOMMOCTU KOMNaHUn 6binn pacCcMOTpPEHbl BO3MOXHbI€ HanpaBlieHUA MHBECTUPOBAHUA N NMPoOuU3BeaeHbl pacyeTbl BIIUAHUA
MCMOSb30BaHHbIX BUAOB VMHBECTULIMOHHON AESTENbHOCTU Ha CTPYKTYpPY U CTOMMOCTb KanuTtana, UHBECTULMOHHYD CTOMMOCTb, S3KOHOMUYECKYI0 OO-

GaBJ'IeHHy}O CTOUMOCTb.
3aknoyeHue: peueH3npyemasa ctatba oTBevaeT TpeﬁOBaHMﬂM, npeabaBngeMblM K HayYHbIM I'Iy6]'IVIKaLlVIF|M, M MOXeT 6bITb pekomeHaoBaHa K

onybnukoBaHuio.
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