HOCTPAHHbIX UHBECTULIUK

Pui6anko A.H. TEHAEHLUWWU PEIYJIMPOBAH

6.3. OCOBEHHOCTWN U TEHAEHLIMW TOCYOAAPCTBEHHOIO
PErYNiIMPOBAHUA NOCTYMJIEHUA NHOCTPAHHbLIX UHBECTULIUU

Peibanko A.H., MBA, pykoeogutenbs TechnologyConsult

B gaHHoM cTaTbe paccMOTpeHb! CrnocoBbl FOCYAaPCTBEHHOTO PEryIMPOBaHUS MPUTOKA MHOCTPAHHBLIX UHBECTULMIA, NMPUYUHLI BBEAEHUS OrPaHUIMTESNTbHBIX
Mep, a Takke AUHaMVKa PasBUTUS 0COBLIX SKOHOMUHECKMX 30H Poccuiickon deaepaumm Kak criocoba CTUMYNMPOBaHMUS MPUTOKA YaCTHBIX MHBECTULMI. Pac-
CMOTPEHBI MUPOBbIE TEHAEHLIMM FOCYAAPCTBEHHOMO PEryNMpOBaHMNS NPUTOKA MPSIMbIX MHOCTPaHHBIX MHBECTULMIA, NPEeACTaBneHHble 3a nepuog 2016-2017 rr.
B COMOCTaBMEHNM 1 CPABHUTENBHOM aHanm1ae ¢ TeHaeHUMsMU 2012 1., 03ByHeHb! BOSMOXHBIE MPUHMHBI BLISBNIEHHBLIX N3MEHEHNI.
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KnoyeBble cnoBa

MpsiMble MHOCTpaHHblE UHBECTUUMK; ONHAMMKA NPUTOKA NPAMbIX MHOCTPAHHbLIX MHBECTULMIA; MUpoBble noToku MUW; nieectu-
LMOHHBIV NMPOTEKLMOHN3M; MEXOYHapoOHble WHBECTULMOHHbIE COMMALLEHUs; MeXAyHapoaHble WHBECTULMW; TpaHCrpaHWYHble
KarnvTanoBIOXEHWs; TPaHCHaLUMOHarbHbIE KOPTOpaLuW; MHBECTULIMOHHAS MONUTUKA; 0COOblE 3KOHOMMUYECKME 30HbI Poccuiickoi
depepauun.

Pbibanko AHacmacusi HukonaesHa

PELUEH3UA

AkTyanbHocTb cTatby pykoBoamTens TechnologyConsult, MBA A.H. Pbibanko «OCO6eHHOCTU M TeHAEHLUM FOCyAapCTBEHHOMO PErynvpoBaHus
NOCTYMNEHNSA UHOCTPAHHbIX MHBECTULMIAY 06YCnoBeHa HEOAHO3HAYHON POSbio, KOTOPYIO UrpaloT MHOCTPaHHbIE UHBECTULIMU B MPUHMMAIOLLIENA UX
CTpaHe 1 UX BUSIHUEM Ha ee yCTOMYMBOE pa3BUTUE, U BMECTE C TeM Bo3pacTatoLlell 3Ha4MMOCTbIO MHBECTULIMOHHBIX NMPOLIECCOB B €€ CoLuarnbHo-
3KOHOMMYECKOM Pa3BUTUM, @ TakKe BaXHOCTbIO aHanu3a AaHHOro npouecca B paCCMOTPEHHOW aBTopom AnHamuke 2012-2017 rr., oTnuyatoLlencs
KPU3VCHBLIMU Nepuoaamu Kak B MMpoBoM MacluTabe, Tak u Ha ypoBHe Poccuiickon ®epepaumu.

B ctaTbe aBTOp He TOMbKO CNpaBUNCs C 3ajayelt PackpbiTb 0COBEHHOCTU rOCYAAPCTBEHHOTO PEryriMpoBaHvst NOCTYNNEHNS MHOCTPaHHbIX UHBE-
CTULVMIA, @ UMEHHO YTOYHMN Hanbonee 4acTo NPpUMEeHsieMble MeTOAbl CTUMYNUPOBAHUSI U OrPaHUYEHNSt MPUTOKA MHOCTPaHHbIX MHBECTULIMIA Ha de-
[epanbHOM YpOBHE, HO U NPeACTaBUi CpaBHUTESbHLIN aHanM3 OTMEYEHHOW B CTaTbe TeHAEHLMW rocyAapCTBEHHOrO perynnupoBaHns nNpuToka nps-
MbIX MHOCTPaHHbIX HBecTULMIA B 2015-2017 rr. ¢ oTMeyeHHon B 2011-2012 rr. TeHAeHUMe, KoTopas paccmaTpuBanacb aBTopoM paHee B onybnu-
KOBaHHOW MoHorpadun, 4To onpeaenseT

Hay4HYI0 HOBM3HY U TEOPETUYECKYI0 3HaYMMOCTb cTaTbi. Taknum o6pa3om, aBTOPOM He TOMbKO npeAcTaBneHa TeHaeHuns 2015-2017 rr. n cpas-
HWUTENbHbIN aHanu3 ¢ TeHaeHumen 2011-2012 rr., HO U OTMEYEHbl BO3MOXHbIE NMPOTUBOPEYUSI OTMEYEHHOro B AMHAMMUKE COOTHOLLEHWUS OrpaHnymn-
TenbHbIX Mep 1 Mep nNubepanbHOro xapakTepa B OTHOLLIEHUM MPSAMbIX MHOCTPaHHbIX UHBECTULWIA, C NPOBOAUMbIMU Ha rMobanbHOM ypoBHE NONUTM-
YeCKUMU COBbITUSIMU, YTOYHEHBI BO3MOXHbBIE NMPUYMHBI BBEAEHWUS OrPaHNYMTENbHBIX Mep.

Takke B cTaTbe NpeAcTaBreHa TeHAEHUMS pasBUTUS U PYHKLMOHMPOBAHNSA 0CODbIX 3KOHOMMYECKMX 30H P® kak cnocoba cTMMynupoBaHus npu-
TOKa YaCTHbIX MHBECTULIMIA C OMUCAHMEM BO3MOXHbIX MPUYUH OTMEYEHHbIX B AMHaMUKe n3MeHeHnin. OTAenbHO CTOUT OTMETUTb COCTaBIIEHHYIO aB-
Topom Tabnuuy, KoTopas oTpaxaeT AMHAMUKY NOCTYNNEHUS NPAMbIX MHOCTPaHHbLIX MHBECTULMIA MO KaTEropusmM CTpaH.

MpeacTaBneHHbIN B cTaTbe aHanu3 TeHAEHUWI rocyAapCTBEHHOTO PerynupoBaHns NOCTYMNNEHNS MHOCTPaHHbIX UHBECTULMIA MOXeT 6biTb none-
3€H ynpasnsoLWMUM NpeacTaBUTENIIM OPraHoB BMACTU Ha PerMoHanbHOM YPOBHE MPW MPUHATUMW PELLEHW B OTHOLUEHUM Bbibopa NpuMopuTeToB U
NMaHNPOBaHUA WHBECTULIMOHHOW AEeATENbHOCTU; MHOCTPaHHbIM WHBECTOPaM, 3auHTepecoBaHHbIM B WHBECTUPOBAHWKM B KOMMaHUM W MPOEKTHI,
Haxogswmecst Ha Tepputopun P®; BusHecMeHam 1 pyKOBOAMTENAM KOMMaHUA MPU NMaHMPOBaHUM MHBECTULIMOHHON AEATENbHOCTM, a TaKkKe CTy-
[eHTam By30B, 3KOHOMMUCTaM U (OUHAHCOBLIM aHanutukam. Bcé BbilenepeuncneHHoe obycnoBnnBaeT NPaKTUYECKY0 3HAYMMOCTb MOMYyYEeHHbIX
pe3ynbTaToB MCCNeAoBaHNS.

Takum obpa3oM, MOXHO cAenaTtb BblBOA, YTO cTaTksi pykoBoauTtensi TechnologyConsult, MBA A.H. Puibanko yaosneTBopsieT Tpe6oBaHusM,
npeabsABASEMbIM K HAy4YHbIM CTaTbM, 1 MOXET ObiTb pekoMeHgoBaHa Ans nybnmkauum B xypHane «Ayant n ®MHaHCOBbIN aHanm3a».

JibiceHko [.B., K.3.H., doueHm kagpeOpbl byxeanmepckoeo ydema u ayduma Mockoscko2o 2ocydapcmeeHHo20 yHusepcumema UM.
M.B. JlomoHocosa, npe3udeHm HI1 «Accoyuayusi npogeccuoHansbHbix byxeanmepos «Codpyxecmeo», 4YneH aKkcriepmHoeo cosema [ocydap-
cmeeHHoU [dymbl P®, ynen GkecriepmHoeo cosema npu KoHmponbHo-cdemHol naname Mockebl, YrneH peecmpa KopropamueHbiX OUpekmopos
Poccutickozo uHcmumyma Oupekmopos, 2. Mockea.
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