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4. AYOUT

4.1. BNIUAHUE CO30ABAEMbIX PE3EPBOB HA PUHAHCOBYIO
YCTOUYMBOCTb, PbIHOYHYIO CTOUMOCTb U
PEHTABEJIbHOCTb KOMNAHUA

LenoTtees A.B., K.9.H., foueHT, reHepanbHbii aupektop OO0 KoHcantuHrosas rpynna «Hosas MNapagurmay,
npakTuKyoLuiA ayanTop, conpeacenatens Komuteta no Harpagam camoperynupyemon opraHM3aummn ayauTopos
«Accounaumns «CoapyKecTBo», NPaKTUKYHOLLMIA OLEHLLMK, YneH MexxpernoHansHoM camoperynmpyemoi
HeKoMMepyecKol opraHmsaumn «OBLecTBO NPodecCcMoHanbHbIX 3KCNEPTOB U OLIEHLLIMKOBY

[aHHas cTaTbs MOCBsiLLeHa BOMpOCcaM BIUSHWUS CO3aBaeMblX PE3EPBOB Ha (OMHAHCOBbIE MOKa3aTENM XO3AMCTBEHHOTO OGLLECTBA, a Takke CTOMMOCTb
6u3Heca. ABTOP MOKA3bIBAET, Kak C MOMOLLIbIO YHETHbIX BYXranTepckux NpoLeayp MOXHO YNpasnsTb (hHAHCOBLIM NOMOXEHWEM opraHuaumu. B uccnepo-
BaHWM MOKa3aHbl IPaHNLibl NMPUHLMMOB ByXranTepckoro y4eTa, B paMkax KOTOpbIX MErMTUMHO MOXHO YNpaBnsiTb ovHaHcaMu. B vccnenosaHum faetcs cpas-
HWUTENbHbIN aHaNW3 HE3aKOHHOTO MaHWUMYNIMPOBaHWUS (PUHAHCOBOWM OTYETHOCTBIO U MeranbHbIM (B paMkax npasun ByxranTepckoro yyera) ynpaeneHuem gu-
HaHCOBBLIMM MOKa3aTensiMM NMocPECTBOM YHeTHbIX npoleayp. PesynbTatel uccrenosaHuii 6yayt BocTpeGoBaHbl pykoBoauTensmu 1 Gyxrantepamu npu
BbIGOPE YYETHBIX NPOLIEaYP, PEBU30PaMU 1 ayaUTOpaMu — Npy NPOBEAEHUU NPOBEPOK, 3KCMEPTaMU W OLIEHLLIMKAMU — NPY OCYLLECTBIIEHUW aHANUTUYECKUX
npoLeayp aHanusa opraHusaLmm.
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KnrouyeBble cnoBa

MaHunynmpoBaHme (hVHAaHCOBOW OTHETHOCTLIO; YMpPaBMneHWe CTOMMOCTbIO KOMMaHUW; pe3epBbl; YUCTble aKTWBbl; CTOMMOCTb
Ou3Heca; pbIHOYHAsi CTOMMOCTb; (DMHAHCOBAsA YCTOMYMBOCTbL; PeHTabenbHOCTb; ayauT; OLeHOYHas AesTenbHOCTb; BGyxranTtep-
CKUI yyerT.

Lllenombes AnekcaHOp Bukmoposuy

PELUEH3UA

AKTyanbHOCTb nccrnegoBaHus. AKTyanbHocTb cTatbn A.B. LenoTbeBa «BnusiHme cosgaBaembix pe3epBOB Ha (PUMHAHCOBYIO YCTOWYMBOCTb, Pbi-
HOYHYIO CTOMMOCTb W PeHTaBenbHOCTb KOMMNaHuu» oBycrioBneHa pasBUTUEM TakoW 3KOHOMMWYECKOW KaTeropuu, kak ynpaeneHue rnokasatensimu
(hMHAHCOBOW OTYETHOCTW OpraHW3aLuu NocpeacTBOM YNpaBreHYeCckUX Npoueayp B BUAE CO3aHWsi U BOCCTaHOBNEHWSI pe3epBoB. ABTOp paccMar-
puBaeT 1 NoAHWMaeT Takoi akTyaslbHbIli BOMPOC Kak MaHWUMynMpoBaHue (prHaHCOBO OTHETHOCTLIO, AeNaeT CPaBHUTESbHbI aHanus ¢ NpaBoBbIMU
MeXxaHu3Mamu GyxranTepckux Npoueayp, HanpaBneHHbIX Ha U3MEHEHWE UTOTOB AeSTENbHOCTM 0BLLECTBa (C TOUKM 3peHUs (PUHAHCOBbLIX NokasaTe-
nen).

HayuHasi HoBM3Ha ¥ npakTuyeckas 3Ha4YMMoCTb. ABTOP UCCNedoBaHVs NpeanaraeT Manou3yyeHHbIn anroputM ynpaeneHust hMHaHCOBLIMU Noka-
3aTensiMu KOMMaHWK NocpeCTBOM 3KOHOMMUYECKUX BO3MOXHOCTEW, KOTOpble MPefoCTaBIsoTCs B cliydyae NpoeccuoHanbHoro yrnpasreHus pe-
3epBamu obLuecTBa. B ctatbe Nogpo6HO paccMaTpuBaloTCs pasnuuHble BULbI pe3epBoB, [aeTcsi OnvcaHne METOAUKU MPOrHO3UPOBaHUA U ynpas-
TNEHVsi NOCPeLCTBOM PasfiMyHbIX anroputMoB (hOPMUPOBAHUS y4ETHON MOSNIUTUKN OCHOBHBLIMW (DMHAHCOBBLIMY NOKa3aTensiM1, TakUMU Kak chMHaHCo-
Bas YCTOMYMBOCTb, NUKBUAHOCTb, PbIHOYHAS CTOMMOCTb U peHTabenbHOCTb KOMMaHuu.

PesynbTaThl uccnefoBaHuii MoryT 6biTb BocTpe6GoBaHbI pykoBoauTensimu 1 Byxrantepamu npu Beibope y4eTHbIX NpoLeayp, pesusopamu 1 ayam-
TOpamMu — Npu NPoBeAEeHUN NPOBEPOK, IKCNEPTamMy 1 OLEHLLIMKaMU — NPY OCYLLLECTBNEHUM aHaNUTUYECKUX NpoLeayp.

PeLieH3vpyemas ctaTbs nossonsieT 6onee rnyboko paccMoTpeTb BIMsiHUE pe3epBoB Ha (hMHAHCOBbIE Noka3aTenu A4esTenbHOCTU KOMMNaHUN.

BakntoueHue. PeueHsvpyemas ctatbst A.B. LenotbeBa «BnusiHue co3naBaembix pe3epBOB Ha (PUHAHCOBYK YCTOMYMBOCTb, PbIHOYHYIO CTOW-
MOCTb U PeHTabenbHOCTb KOMMaHM» oTBevaeT TpeGoBaHWAM, NPeabsABASEMbIM K HAYyYHbIM NyGIMKaLMsaM, 1 MOXeT ObiTb peKOMeHAoBaHa K ony6-
JIMKOBaHMWIO B HAy4YHOM W3AaHUN.

BbabaHos B.H., 0.3.H., npogbeccop, 3asedyrowjuli kagheOpoli IKOHOMUKU, MeHEOXMeHma u mopaogoeo Oena, Tynbckul ¢unuan Pocculickoeo
9KOHOMUYecKoeo yHusepcumema um. .B. lnexaHosa , 2. Tyna.
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