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BHegpeHHbIi B 2012 1. MHBECTULIMOHHBIN CTaHAApPT, 00A3bIBalOLLMIA PerMoHbl pa3paboTtaTb 1 BHEOPUTb MHBECTULIMOHHYIO CTpaTernio, 03HaMeHoBan Ho-
BbllA 3Tan pasBUTUS CTPATErM4EeCKoro PerMoHanbLHoro ninaHMpoBaHus. Tenepb permoHbl 06si3aHbl He TOMNbko paspaboTaTb cTpaTervyeckuii JOKYMEHT, HO 1
eXerogHo oTYNTbIBaTLCS 06 ero peanvaauum, YTo paHee He UCMOMHANOCh GONbLUMHCTBOM cybbekToB Poccuiickon ®eaepaumu. Lienbio Hawwen pabotsl siB-
NSIETCA UCcrneoBaHe METOAOMOMMYECKX OCHOB OLIEHKM 3h(EKTUBHOCTY peann3aumm pervioHanbHbIX MHBECTULIMOHHBIX cTpaTeruii. MpeameT — MHBECTU-
LIMOHHble cTpaTernn cybbektoB Ceepo-KaBkasckoro dpegepansHoro okpyra (CKPO). B ocHoBy unccnenosaHus 6binu nomnoxeHbl obLemeTogonornieckve
MPYHLMMBI AVANeKTUYeCKoro U CTPYKTYpHO-(PyHKUMOHarbHOTO aHanmusa. B pa6ote vcnornb3oBanuch kak oblume TeopeTudeckue MeToAbl: rpynnupoBka n
KnaccuykaLms, CUCTEMHbIN NOAXOA, SKOHOMUKO-MaTemMaTu4eckoe MOAENMpoBaHne, KOPPensLMOHHbIA aHanms, Tak 1 aMnupuyeckue Metodpl: Habnoge-
HWe, cpaBHeHWe. [Ans oueHku 3 EKTUBHOCTM MHBECTULIMOHHBIX cTpaTernin cybbektoB CKPO 6biio NpoBEAEHO 3KOHOMETPUYECKOE MOAENMPOBaHUE BMUs-
HWSi IHBECTMLIMIA B OCHOBHOW KanuTan Ha NpPMpOCT BanoBOro pervoHansHoro npoaykra (BPI) B nepuog 2000-2017 rr. MMnoTe3omn nccnegoBaHnst NOCAYXuno
Hanu4vie 3Ha4UTeNBLHON KOPPEnsALMM Mexay MPUPOCTOM MHBECTULWIA 1 pocTom BPI. PedynbTaThl nccnenoBaHus 3aknoyatoTcs B pacrnpeaeneHy pervioHos
CK®O no creneHn achpeKTMBHOCTM peanm3aLumm MHBECTULIMOHHBIX cTpaTeruid. Tpu pervoHa (YeyeHckas, KapauaeBo-Yepkecckas pecryonuki u Pecnybnu-
ka [larectaH) nokasanu HavbonbLuyto B defepansHoM okpyre 3deKTMBHOCTb peanuaaLmm MHBECTULIMOHHBIX cTpaTeruii. OctaBlumnecs pervoHsl (Ctaspo-
nonbCckuin kpai, pecnybnuka CesepHasi Ocetusi — AnaHus, VHrywetus n KabapauHo-bankapckasi Pecnybnuka) 3HauuTenbHO yCTynatoT No nokasatensiM
3pPEKTUBHOCTU peanu3aLmm MHBECTULIMOHHOW AeATeNbHOCTY. MNonyyeHHble pesynbTaTbl UCCNeAoBaHNS MOrYT BbITb MPUMEHEHbLI OpraHaMu pervioHarnbHoN
BIIACTV ANs paLMoHanm3saumm AefCTBIA MO NPUBMEYEHMIO U UCTIONb30BaHUIO MHBECTULIMOHHBIX PECcYpCcoB, YTO ByaeT cnocobCTBOBaTL COBEPLLIEHCTBOBAHIIO
Ka4yecTBa PervoHanbHOro yNpaBneHUs 1 YIyHLIEHNIO COLMAarbHOro-akoHOMMYECKOTO MOTIOXKEHUS pernoHa.
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PELUEH3UA

AkTyanbHoCTb. PelieHanpyemasi paboTa HanncaHa Ha akTyanbHylo TeMy, MOCKONbKY He06X0AMMOCTb pa3paboTku 1 BHEAPEHWUS pPerroHanbHbIX
MHBECTULMOHHBIX CTPaTErni, a Takke HEeCOBEPLUEHCTBO METOAOB OLIEHKV MPUHSTBIX CTPaTermvyecknx AOKYMEHTOB SBMSAOTCA OAHUMMK 3 Hanbonee
OCTPbIX NPOGIIEM B COBPEMEHHOW PEMMOHANbHON 3KOHOMUKE.

Hay4Has HoBM3Ha M npakTuyeckas 3HauMMOCTb. B cTaTbe npoBeAeHbl CpaBHUTENbHbIN aHanNU3 MHBECTULIMOHHBLIX CTpaTernin permoHos Poccuii-
ckoil defepaumm 1 KayecTBeHHbI aHanu3 ctpateruii cybbektoB CeBepo-Kaskasckoro denepansHoro okpyra (CK®O). Ocobbiit nHTEpec npea-
CTaBMSAOT KNacTepHbli aHanu3 pernoHoB CKPO no nokasatensm pe3ynbTaTUBHOCTU peanuaauuy cTpaTeruii, a Takke 3KoHOMeTpUYeckoe Moaenu-
poBaHWe BMUSIHUSI MHBECTMLIMIA B OCHOBHOW Kanutan Ha NpUpoCT BanoBOro pervoHanbHOro NpofykTa B yKasaHHbIX permoHax. K nonoxuTensHbiM
CTOpOHaM paboTbl MOXHO OTHECTW LIENOCTHOCTb U HEMPOTUBOPEYNBOCTL CHOPMMPOBAHHON MOAENN U BO3MOXHOCTb €€ NPUMEHEHWSI NpW aHanuse
BMUSIHUA MHBECTULMIA HA COLManbHO-3KOHOMMNYECKOe Pa3BUTME PermoHa.

3akntoyeHne. Matepuran npeacTaBneHHON cTaTbi BeCbMa UHTepeceH u aktyaneH. Ctatba «OueHka adpeKTMBHOCTM peanm3aunm MHBECTULMOH-
HbIX CTpaTerui B permoHax Ceepo-KaBka3sckoro dpenepanbHOro okpyra» MoxeT BbiTb pekoMeHAoBaHa k nybnukaumm B Hay4HOM XypHarne.
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