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6.4. MAHCTUTYUUOHAJIbHbIE MHBECTOPbI HA PUHAHCOBOM
PbIHKE: MEXXOYHAPOOHbIU OMNbIT ®PUHAHCUPOBAHUA
NMPOEKTOB, HANPABJIEHHbIX HA YCTOUYUBOE PA3BUTUE U
«3ENEHbIA» POCT

MenbHuuyk M.B., 4.9.H, npodeccop, npodeccop [lenaptameHTa si3bIKOBOW NOArOTOBKU, PUHAHCOBLIN
yHuBepcuteT npw MNpaBuTtenscTBe Poccuickon deaepaunm, rmaBHbIv HayYHbIA cneupanuct LieHTpa
MeXxayHapoaHbIX rHaHCoB, Hay4Ho-nccnegoBaTenbCkun pmHaHCOBbIN MHCTUTYT MuHdmHa Poccum

CraTbs nocasiLLieHa N3ydeHuo 3apy6e>|<Horo onbiTa B obnactu peanuaauumn MnosMTUKA pa3BUTUS OUHAHCOBBLIX WHCTUTYTOB. Ocoboe BHUMaHVe aBsTopa
NPUBNEeKarT UHCTUTYLUMOHArbHblE MHBECTOPLI, YNpaBnswme N MHBECTUPYIOLLME B NMPOEKTbI, peann3yroLlline KOHUEeNUmo «3ereHON» 3KOHOMUKM U «3erne-
HbIX» PUHaHCOB U uncnonb3yrune Mmoaesnb, KoTopas BeAeT K CHKEHUIO 3KOTOrm4eckoro AeduunTa 1 K NOBLILLEHWIO COLIManbHOW CnpaBeanBocTy B obue-
cTBe. I'IposeneH CpaBHVITeJ'IbeIVI aHanua3 MeTodoB npueneYeHns CbI/IHaHCOBbIX pecypcoB prI'IHeVILIJI/IMVI WHCTUTYLUMOHArbHbIM MHBECTOPAMN «3€NEeHbIX»
VNHBECTULMI psiaa CTpaH v MCNonb3yemMbIX MU rHaHCOBbIX NHCTPYMEHTOB.
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KnroyeBbie cnoBa

MHBeCTMpOBaHMe; VIHCTVITyLlVIOHaJ'IbeIVI WHBECTOp; CbMHaHCOBbIVI PbIHOK; «3eNeHble» CbVIHaHCbI; «3eneHble» TeXHONornn, «3e-
NeHble» NHBEeCTULMN.

MenbHuuyk Mapu+Ha BrnadumuposHa

PELIEH3UA

AKTyanbHOCTb TeMbl. CTaTbsi NOCBSALLEHA NCCNEA0BaHNI0 MEXAYHAPOAHOIO OMbITa MHCTUTYLIMOHANBHOMO MHBECTUPOBAHMSA B NPUOPUTETHbIE ANS
couuanbHOro rocyAapcTBa NPOEKThI: «3eMeHblit» PpoCcT 03HaYaeT CTUMYNIMPOBaHWE SKOHOMMYECKOTO pocTa W pasBUTMSI, KOTOPbIN Npu aTom obecre-
4YMBaeT COXPaHHOCTb NPUPOAHbBIX aKTUBOB. [11151 3TOro OH AOMKEH KaTanMampoBaTb MHBECTULMN U MHHOBALIMK, KOTOPbIE NSITYT B OCHOBY YCTOWYMBOIO
pocTa 1 NpuBEAYT K BO3HUKHOBEHWIO HOBbIX 3KOHOMUYECKUX BO3MOXHOCTEN. HO «3eneHyto» aKoHOMUKY HeoBXOAMMO paccMaTpuBaTh B Hepa3pbiB-
HOW CBSA3U C KOHLUeNuuen pasBuTus rnobanbHON 3KOHOMMKM, MO3TOMY TeMa, 3aTPOHyTasi aBTOPOM B €ro MUccrnefoBaHuu, siBnsetcs, 6e3ycnoBHo,
aKTyanbHOW.

Hay4Hast HoBM3Ha. ABTOp MpoaHanuavpoBan Lenu, npecrneayemMble KpynHEeWLWNMN UHCTUTYLIMOHANbHBIMW MHBECTOPaMU, U NPEACTaBuUn CpaBHU-
TenbHYI0 XapaKTepucTuKy 06 beMoB (hMHAHCOBbIX PECYPCOB, MHBECTUPOBAHHbLIX UHCTUTYTaMU «3eMeHbIX» MHBECTULIMIA, UCTOMHUKOB (hrHaHCcHpoBa-
HUSt U NoTpeBHOCTEN B AOMONHUTENbHON NpaBUTeNbCTBEHHON noaaepxke. Ocobblil MHTEpeC NpeAcTaBrsieT cucTemMaTusaums METOLOB MpuBneYye-
HWSI KanuTana u packpbiTe MHPOPMALIUN UHCTUTYTaMMN «3eNEeHbIX» MHBECTULIUIA.

MpakTunyeckas 3HaunmocTb. MpeanoxeHsl NpakTuyeckye Wwark no o6ecneyeHunio Beinycka «3emneHblx» obnurauuin psgoM kKomMmepyeckux 6aHkoB 1
C ykasaHveM CTVMMYMOB A1 peanusauunmn AaHHOro npouecca, a Takke HOBble BUAbl KPeAUTOBaHUSA, SBNSIOLMECS aKTyanbHbIMU AN UMMNEMEHTU-
pOBaHUs! coLMarbHO-OPUEHTUPOBAHHBIX MPOEKTOB.

CraTtbsi cooTBeTCTBYET TpeboBaHWAM K MOATOTOBKE HayyHOW Mybnukauuu, siBNsieTcs 3aBepLUeHHbIM HayYyHbIM WCCriefoBaHWEM, UMeeT Heco-
MHEHHbIN aBTopckuin Bknaf. CTpykTypa ctaTbu normyecku obocHoBaHa, [OBOAbI aBTOpa rPaMOTHO apryMeHTUpOBaHbl. ABTOPY pekoMeHAyeTcs
NPOACIKNTL HayYHble NCCNEAOoBaHNS B pycrie 3asiBNIeHHON TeMbl.
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