AYOWUT U DUHAHCOBbIVN AHANU3 6’2018

6.3. UHBECTULMOHHASA CTPATEMMA B MOOENIN YCTONYNBOIO
PA3BUTUSA YEYEHCKOWN PECMNYBJIUKU

Xac6ynaToB LU.A., K.3.H., AOKTOPaHT, Hay4HbI COTPYAHMK OTAENa ryMaHUTapHbIX UCCNeaoBaHuii

Orb0OY «KomnnekcHbil Hay4Ho-uccredosamernbckul uHecmumym um. X.W. Ubpaesumosa Pocculickoli Akademuu
Hayk», e. [po3HbIl

B cratbe AaHbl Hanpa.neHns WHBECTULIMOHHOW CTpaTerm B MOAENu yCTOVNMBOI'O passuTUs YeyeHckomn PeCI'Iy6J'IMKM; paccmartpuBaeTca napagurma
yCTOI7I‘-IVIBOFO pas3BuUTUSA, 4YTO d)OpMI/IpOBaJ'IaCb B YCNOBUAX HAy4YHO-TEXHMUYECKOro nporpecca, korga 3J'IeKTp0HHO-LI,VICprBbIe CUCTEMbI NO3BONUIN BbIABUTb U
CMNpPOrH03npoBaThb I'y6MTeJ'IbeIe nocneacTesna ncHepnbiBaHUsA pecypCoB 1 HAPYLLEHUA SKOMOorm4yeckoro 6anaHca, oTpuuaTenbHbIX 3KCTEPHANUN ycmﬁqmaoro
SKOHOMMYECKOro noabema, NpMeMIoLLIEro BEKTOP pocTa TOSTbKO C MONOXUTESTbHbIM 3Ha4YEeHUEM.
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KnrouyeBble cnoBa

MHBecTMumoHHas cTpaTterus; ycTonumneoe passutue; YeveHckas Pecnybnvka; napagurma; ncyepnbiBaHne pecypcoB; 3KOMoru-
Yeckuit banaHc; oTpulaTenbHble AKCTepHanuu.

Xacbynamos Llamunb AcnaHb6ekosuy

PELUEH3UA

B u13HM couMyma ycTOMYMBOE pa3BUTUE CTaHOBUTCS ONMpeaensiolleli OCHOBOM B pelleHnn npobrnem Gnaroyctpoinctsa TeppuTopuanbHbliX 0bpasoBaHui,
41O aKTyanebHo Ansa Poccuiickon ®epepauum, rae UEHTP TSHKECTU 9KOHOMUYECKUX pedhopM NEPEHOCUTCS Ha pPerMoHanbHbI YPOBEHb NpW peanusaumm 3KoHo-
MUYECKOW MOMUTUKK CTpaHbl. B HacTosiee Bpems ycToiumMBoe pa3Butue UMeeT Tpu rnobanbHblX HanpaBneHust pocta 6narococTosiHus obLyecTsa — 3KOMoru-
Yeckui, coLmarbHbIi M 9KOHOMUYeCKUi GanaHc.

ABTOp COBEPLLEHHO CMpaBeASIMBO YTBEPXAAET, YTO YCTOMYMBOE pasBUTUE AUKTYET OTKa3 OT OTOXAECTBIIEHUS TEPPUTOPUANbHOTO Pa3BUTUS C XO3SIICTBEHHBIM PO-
CTOM, rZie MOBbILLIEHME 3KOHOMUYECKMX NokasaTernei He SBMSeTCA JOKTPUHON YCTOMYMBOTO Pa3BUTUS B M0 HOBOW Napaaurme, npulleLleii Ha CMeHy YCTOMYMBOMY 3KO-
HOMWYECKOMY POCTY.

B ctaTbe npegnaraeTcsa ncnonb3oBaTb MUPOBOW OMbIT MPUMEHEHUS! UHBECTULIMOHHOW CTpaTernn B MOAENN yCTOMYMBOTO PasBUTHSI, YTO MO3BOSTUT YCKOPUTL
npouecchl camoobecneyeHnst 1 camopeanuaauun permoHa. Takke paccmaTpuBaloTcst PyHKUMOHANbHbIE 3MEMEHTbI UHBECTULIMOHHOW cTpaTerum B Mofenu
yCTOW4MBOro passutus YeyeHckoln Pecnybnuku, oxsaTbiBatolme criedylolime HanpasneHus: 1) BbisiBNIeHNE KPUTUHECKUX TOYEK COLMarbHO-3KOHOMUYECKOro
cocTosHMA YeyeHckoi Pecnybnvku Ans NOCTPOEHNs MHAMKATOPOB UHBECTULIMOHHOM

cTpaTeriu B MOAENM YCTOMYMBOTO PasBuUTHst; 2) hopMM1POBaHME MEXaHN3MOB 6e30MacHOCTV pervoHarbHbIX CYLLIECTBYIOLLVX 1 MHBECTUPYEMbIX akTUBOB HYeyeHckol Pec-
ny6nuky; 3) hopM1pOBaHME MEXaHU3MOB HUBENMPOBAHUS MOLLEHHUYECKUX AeACTBUIA, KOPPYNLMK, HELIENEBOro MCMOMb30BaHNA MHBECTULIMOHHBIX MOTOKOB B YeyeHckoi
Pecnybnike; 4) BbisiBNIeHWE OTKITOHEHWIA OT pervoHanbHol MHBECTULIVOHHO cTpaTerum YeueHckoii Pecry6nvku ¢ nosvLmm yCTOMYMBOTO PasBUTHS.

Bce BbilueckasaHHOe JaeT OCHOBaHME nonarathb, YTO CTaTbsi COAEPXUT Hay4HYlO0 HOBU3HY, packpblBaeT akTyaribHble BOMPOCH! SKOHOMUKM U MOXKET BbiTb peKoMeHa0-
BaHa Ans nybnukaumm B ka4ecTBe Hay4YHOM CTaTby.
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