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5.4. METOOONNOMMYECKUE ACMEKTbI EBPONENCKUX U
BOCTOYHbIX LUKOJ B YNPABJIEHUA PUHAHCOBO-
SKOHOMUYECKUMUN CUCTEMAMU

Moposos B.A., 4.3.H., npodpeccop, kacdeapa dmnocodun n METOA0NOMMN IKOHOMUKN, DKOHOMUYECKUI PaKymbTET,
MockoBckuii rocyaapcteBeHHbI yHusepcuteT um. M.B. JllomoHocoBa, r. MockBa;
KantoxHas A.C., rnaBHbIA 9KOHOMUCT,
OO0 «bpacneg», r. Mocksa

B AaHHoii paboTe paccMaTpuBaeTCs 3BOSIIOLMS MOAXOA0B B PasBUTUM (PUHAHCOB, METOAONONUS UX U3YHEHUs C NO3WLMIA MaKpo- 1 MUKpOMUpa 1 cBoBozb!
/ OTBETCTBEHHOCTM B 3KOHOMUYECKMX CHCTEMAX. MiccnenoBaHbl METOAbI M MOAXO/b! Ha aTanax pa3BuUTUs (h1HAHCOBOW CUCTEMbI B IPYMNe pasBUTbLIX U pasBu-
BalOLLMXCS CTPaH, huHaHCoBble pechopMbl, HanpaBneHHble Ha Nbepanusaumio 1 perynuposaHne duHaHcoB. MpuBeaeHsl OCHOBaHWS, Koraa pruHaHcoBas
nunbepanusaums cnocobGCTBYET PasBUTUIO MEXOYHAPOAHBIX (PUHAHCOBBIX PHIHKOB. M3yuyeHb! MpoLecchl (PMHAaHCOBOTO PEryrMpOBaHUst U KOHTPOIIS CO CTOpO-
Hbl OPraHOB EHEXHO-KPEAUTHOW aAMUHUCTPALIMM U UX BIISHWE Ha BO3HUKHOBEHWE SKOHOMUHYECKWX SBMEHWI, BKIHOYAst PUCKU N KPU3UCHI.
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KnrouyeBble cnoBa
DUHAHCbI; UICTOPUS; NOAXOAbI; METOAONOMMS; NMMbepanu3auusi; peryrnmpoBaHue.

Moposos Brnadumup AnekcaHOposuy

KanoxxHasi AHHa CeMeHo8Ha

PELUEH3UA

B cratbe aBTOpbl paccMaTpuBalOT BKIaj eBPOMECKMX M BOCTOYHbIX LUKON B pa3BUTE (PUHAHCOBbLIX CUCTEM, METOAONOrM4eckue noaxoapl no
M3YYEHWIO 1 3BOMIOLMM (DUHAHCOBOM Cepbl C NO3ULMIA CBOGOABI M OTBETCTBEHHOCTU B (PUHAHCOBO-3KOHOMUYECKUX CUCTEMAX U PErMOHaX.

ABTOpPbI NOAPOGHO OCTAHABNMBAETCS Ha KMIOYEBbIX 3Tanax u nepyvogax opMMpOBaHNS METOAOMNOMMN Pa3BUTUA (PUHAHCOBOrO CEKTOpPa IKOHO-
MUKU 1 (PUHAHCOBBIX PbIHKaX, rAe BOMPOCH! MaKpo- U MUKPOMUPA TECHO NepenrneTeHbl U B3aMMOAENCTBYIOT C OPraHM3aLyoHHO-NPaBOBLIMU U COLIM-
anbHO-MoNUTUYeCKUMN noacucTemamm obuiectsa. ABTOPbI 3a0CTPSOT BHUMAaHWE Ha MOCTOSIHHO [OMUHMPYIOLLMX NPOTUBOPEUNSIX, BO3HMKAOLLNX
npv nubepanusauun 1 perynupoBaHun YHAHCOBBLIX CUCTEM, CBSi3aHHbIX C NpefocTaBneHnemM cBoboa M POCTOM OTBETCTBEHHOCTU (PUHAHCOBbLIX
CTPYKTYp. B cTaTtbe 060CHOBaHbI MOHATUS (PUHAHCOBON CBOGOALI M OTKPLITOCTH, AAHO COBPEMEHHOE 0OBbSACHEHNe PMHAHCOBOrO PerynupoBaHus u
hMHaHCOBOrO NopsiAka C TOYKM 3peHusi 6esonacHocTu. MccrenoBaHbl TP OCHOBHBIX dTana MexayHapoaHOro PMHaHCOBOrO PeryriMpoBaHus ¢ Tom-
KOBaHVWeM onpeeneHnin UHaHCOBOro BMellaTeNnbCTBa U (O1HAHCOBOrO perynmpoBaHns. BmecTte ¢ aTuM, B cTaTbe NOAYEPKMBAETCS, YTO HbIHELL-
HAS MexayHapodHas puHaHcoBas cuctema U PUHAHCOBOE PerynmupoBaHue 3HaYUTENbHO OTCTalOT OT CTPEMUTESNIbHLIX M3MEHEHUIA B PbIHOYHOM
cpefe, a BanioTHbIE OpraHbl He CO3Aann COOTBETCTBYIOLLYIO CUCTEMY PerynmpoBaHus, koTopas MoXeT 6biTb 3akpenneHa TONMbKO B OTAENbHbIX
cTpaHax. Mpv aToM MexayHapoaHble hUMHAHCOBbIE YYPEXAEHUS U MexXAyHapoaHble (OMHAHCOBbIE PbIHKW MOCTOSIHHO CTanKUBaOTCS C TPYAHOCTAMU
B CBOEN AeSITeNIbHOCTM, YTO TpebyeT He TONbKO NMOKamnbHbIX, HO U MOBCEMECTHbIX pedhopM B GaHKOBCKOW ccpepe, NOCKONbKY B NEpUof, BO3HUKHOBE-
HUS1 COBPEMEHHbIX KPU3UCOB SIBHO NPOCMaTpUBaETCs OTCYTCTBUE rnobanbHoro MexaHuama uHaHcoBoii 6e3onacHocTy.

MpeacTaBneHbl NPeAnoChINKN AUHAMUKA 1 MOTUBbI 9BOMIOLMM (PMHAHCOBBIX CUCTEM NS PasBUTLIX Y Pa3BMBaIOLLMXCS rPYNN CTPaH B COBPEMEH-
Hbl1 Nepuof. ABTOpPbI NoAYepKuUBatoT, 4To B XXI B. MeXayHapoAHoe perynmpoBaHue JOMKHO PYKOBOACTBOBATLCS Criedylolwumm npuHumnamu. Bo-
nepBbiX, YKPEneHme MexayHapoaHOro COTPYAHUYECTBa W PerynnpoBaHus Mexay (hMHaHCOBbIMU CeKTopamu. Bo-BTOpbIX, B YCNOBUSIX yCUIEHUS
$aKTopoB pucka B COBPEMEHHOW (hbMHAHCOBOWN cuTyaumum obLwmii NpUHUMN (DMHAHCOBOrO PerynnpoBaHust 4OMKeH ObiTb yeuneH 3a cyeT 6onbLuero
BHVMMaHMWS K CO34aHUI0 MHCTUTYLMOHAIbHBIX MEXaHW3MOB, COBMECTUMbIX C BHYTPEHHUMU CTUMYyNamu pMHAHCOBbLIX YYPEXAEHUI, KoTopble opra-
HUYHO OBBEAVHSIIOT BHELLHEE PerynimpoBaHue.

ABTOPbI MPUXOAST K 3aKMIOYEHWIO, YTO MOOLLPSATL YECTHYIO KOHKYPEHLMIO CrieayeT npy OAHOM YCroBuK, koraa 6aHKOBCKME PUCKM HAaxoaaTcs noj
MOCTOSIHHLIM KOHTponeM. B ctaTbe 06OCHOBLIBAETCS, YTO (PMHAHCOBOE perynvMpoBaHue SIBMSIETCS BEYHOW Urpoii Mexay opraHamu uHaHCOBOro
perynupoBaHusi 1 (pMHaHCOBBLIMWU UHCTUTYTaMW, rAe MHHOBaLMWM AUHAMUYHO YKIOHSIOTCSH OT PerynupoBaHns U HapyLlaloT ero. PaccMoOTpeHbl Bax-
Hble YCIOBWSI U NPU3HAKL (huHaHCoBOW Nubepanuaauum, BNUSOLLNE Ha AEMCTBEHHOCTb NOCHe KPU3UCHLIX Mep, TakUX Kak perynupoBaHue npo-
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LEHTHbIX CTABOK U BanoTHbIN KOHTPOIb; KOHTPOIb 3a pa3feneHnem mn VIHCTIATyLI,IAOHal'IbeIIZ KOHTPOJb; perynuposaHue OCTaTO4YHOCTU Kanutana un

KOHLIEHTpaLuy 3aiiMOB; KA4eCTBO aKTUBOB M MOTOKOB kanuTana.
MpenctasnenHas B.A. MoposoBbiM 1 A.C. KantoxHoii cTaTbs «MeTogonormyeckme acnekTol €Bponenckux 1 BOCTOYHbIX LIKON B yNpaBneHun hu-
HaHCOBO-3KOHOMMUYECKMMM CUCTEMaMm» OTBEYaeT BCeM HEOOXoaMMbIM TpeboBaHWsSM Ana Nyonukauuy B neyYatu, B TOM YACTE XypHane «AyauTt v

(PUHAHCOBbLIV aHanm3».
Mazomedos LU.M., 0.3.H., npogheccop, 3amecmumernb Oupekmopa MHcmumyma peauoHalribHbiIX 3KOHOMUYecKux uccriedosaHuli PAEH, e.

Mocksa.
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