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B pa60Te npoBefeH aHanus, B Xoge KOToOporo BbIABMIEHO, YTO NpAMble MHOCTPaHHbIE NHBECTULIMU B OCHOBHOW KanuTan I'IpeﬂI'IpVIHTI/IIZ n cTparterun-
YecKkne NpPoeKTbl B YCNOBUAX BO3MOXXHOIO yCUINEeHNA CaHKLMOHHOIO AaBlieHnsa nNpeacTaBnaoT yrposy HaLMoHanbHOW 3KOHOMUYeckoi 6esonacHocTh
CTpaHbl, a KpeauTbl 3apy6e>KHb|x 6aHKOB MOXHO cunTaTb Bonee 6esonacHbIMK ANst pOCCI/IVICKOVI 3KOHOMMUKH. Pa3p860TaHbl pekoMeHaauun no cHu-
XXeHUI0 PUCKOB, CBA3AHHbIX C MUHOCTPaHHbIM MHBECTUPOBaAHUEM.
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KniouyeBble cnoBa

I'Ip;lele MHOCTpaHHble MHBECTULUN, KPeadUTbl; S3KOHOMUYECKMUe CaHKUuuKW; MHHOBaLWMOHHOE pasBUTUE; Yrpo3bl 3KOHOMUYECKOM
H6e3onacHocTy; CbI/IHaHCOBbIe N NONMNTUYECKNE PUCKHU; yCTOI7NVIBOCTI:; WHHOBALMOHHbIE MPOEKThI; cblechmpoaaHme NPOEKTOB,;
KOHTPOIb Haa npeanpudaTtuem.

CnaesiHoe AHOpeli CmaHucnagosuy

PELUEH3UA

AKTyanbHOCTb paboTbl 06ycroBneHa TeM 06CTOATENLCTBOM, HTO (haKTOP MPUCYTCTBUSI MHOCTPAHHOIO Kanutana B POCCUNCKON 3KOHOMUKE B Ne-
pvoz 060CTPEHUst MEXAYHaPOAHbIX OTHOLLEHWA U aKTMBM3aLMN aHTUPOCCUICKUX CaHKLUMIA NpuoGpeTaeT CyLecTBEHHoe 3Ha4eHve. B cTaTbe aBTop
onpefenseT nyTu pewweHus Npobnembl BbiGopa Hanbonee NPUEMIIEMOI B CIIOXMBLUMXCS YCMOBUSIX (pOpMe NPUCYTCTBUS MHOCTPAHHOIO KanuTana B
poccuickoii akoHOMUKe. HECMOTPSA Ha TO, YTO MHOCTPaHHbIV KanuTan MOXeT HECTW HOBbIE 3HaHWUS, TEXHOMOMMU U CNOcOGCTBOBATL TEM CaMblM 3KO-
HOMMWYECKOMY POCTY, (POPMUPYIOLLAsICS 3aBUCUMOCTb CTPaHbl OT MOMUTUKU CTPaH-MHBECTOPOB NPEACTaBNAET CEPbE3HYI0 Yrpo3y peanusauum cTpa-
TErnyecknx MHHOBaLMOHHbLIX NPOEKTOB, B CBA3M C YEM NpeacTaBrieHHas paboTta npuobpetaeT ocobylo CBOEBPEMEHHOCTb M 3HAYUMOCTb.

HayHHbIVI WHTEepeC NpeacTaBnAaAlT pe3ynbTaTbl NPOBEAEHHOIO aBTOPOM UCTOPUHECKOrO aHanni3a MexgyHapoaHoro ABMXeHUa Kanutana, 3akoHo-
hartensHown 6a3bl PO, a Takke pes3ynbTaTbl CPABHUTENbHOINO aHanusa pasfinyHblX d)OpM NPUCYTCTBUA MHOCTPAHHOIo Kanutana B pOCCI/II7ICKOI7I 3KO-
HOMMKe, Ha OCHOBaHUN KOTOPbIX B CTaTbe MU30XEHbI pa3p360TaHHble B npouecce uccrieqoBaHus npakTtnyeckne pekomeHgaumu. BeiBog 0 TOM, YTO
nocpeancTtBoM NpAMoOro MHBeCTUpoBaHUA B OCHOBHOW KanuTtan TpaHCHauMoHarnbHble Kopnopauun MoryT noaasnAaATb UHHOBaUMOHHYKO aKTUBHOCTb
nccrnenosartesibCKnx opraHmaaumﬁ N HAYKOEMKUX NPOU3BOACTB ABMAETCSH HOBbIM U 3aCryXusaeTt 0co60ro BHUMaHUs.

PeSyﬂbTaTbl npoeefeHHoro A.C. CnaBaHOBbIM unccnenoBaHna UMeKT NPaKTUYECKy 3HAa4YMMOCTb Npu CbOpMI/IpOBaHMM cTpaTtermm NHHoBaLMOHHO-
ro pas3BUTUA KakK 3KOHOMUKN CTPaHbl B LIefTOM, Tak 1 Ha ypOBHE NPOMbILUSIEHHbIX I'Ipe,EalVIFITVIﬁ 1 nx obbeanHeHuN.
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