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T.E. Oannnosckux, A.l'. ABaksaHa [7], O.A. Ky3bMeHko,

H.A. Mactok [10], J1. Mewepsikoa [13] n opyrmx y4eHbix

2.9. METOD‘MLIECKME UCCINEeayoTCa BaXHble TeopeTUHeckne M MeTodomnoru-

noaxoadbl K KNACCUDPUKALNU  ueckve npoGrem CbOpMVIpOBaHVIc; 4enoBeueckoro Kka-

nuTana, Noaxodbl K ero Knaccudgukauuu ans uene

qEnOBEqFCKorO KAMUTAIA yrpaeneHus, oLEeHKN aPMEKTUBHOCTU AeATENbHOCTU 1
ONA UENEUN BYXTANITEPCKOIO  otpaxenus B Gyxrantepckoro y4eTe.

VMccnenoBaHnst y4eHbIX OXBaTbIBAKOT LUMPOKUIA CNEKTP

YYETA BOMPOCOB, CBSA3AHHbLIX C ONpeAeneHneM MOHATUSA «4ye-

Cbipowxko B.B., A.a.H., npodeccop, NIOBEYECKUN KanuTany», WHBECTULUN B YerioBeYecKuin
kadegpa SKOHOMMUKN, PUHAHCOB N MEHEKMEHTA Kanutan, ux knaccudukauuen, onpegeneHnem Cxem

OTpaXeHuna 4ernoBeYyecKoro Kanutana (qeﬂoBequKMX
aKTVlBOB), pacxogoB Ha nepcoHan Ha c4yeTax 6yxrar|-
TEepCKOro ydeta. O,ElHaKO A0 HacTtoduwero BpeMeHu
0CTaeTCsl HEecoBEpLUEHHON MeToaMKa ByXranTepcKoro
yyeTa 4enoBeyecCcKoro kanmtana m3-3a OTCYyTCTBUA 00-
LLENPUHATON Knaccumkauum 4enoBeyveckoro Kanura-
B craTbe paccMOTpeHbl BOMPOCH knaccudykaumu uvenoseveckoro 118, KOTOPas 6b1 0becnedmsana adhdekTNBHOE BeeHNe
kanuTana ans uenen Gyxrantepckoro yyeTa. MNpoaHanuanpoBaHsl pas- ByxranTepckoro y4yerta.
Hble Noaxoabl K KnaccuduKaLmu YenoBeyYeckoro KanuTana B HaydHoit Llenbto faHHow ctatbu siBnsieTcst o6obLieHne cyle-

nutepartype n ux BrnnaHne Ha MeToauKy 1 opraHmsauuo 6eraJ'|TepCKO- CTByK)LU,MX KpMTepMEB K.I'IaCCVId)VIKaLl,VIVI YyenoBeYyecKoro
ro y4yeta 4enose4dyecKoro kanutana. I'Ipe,qnox(eHa KﬂaCCVICbVIKaLLVIﬂ ve-

FIOBEYECKOrO KanuTana, yunTbiBaloLas y4eTHo-akoHoMu4eckoe cogep-  KanuTana B SKOHOMUYECKOW nutepartype u onpenene-
XaHWe pasnuyHblX BUAOB YEroBe4ecKoro Kanurana u pacxodbl Ha 4e- HUe BNUAHUA KJ'IaCCI/I(bI/IKaLLVIVI YyeroBe4yecKkoro kKanuta-

Pocculickas akademusi HapoOHO20 xo3silicmea
u 2ocydapcmeeHHoU Cr1yx6bl
npu lNpesudeHme P®, 2. BopoHex

Mepentn Ha MNMABHOE MEHIO

nloBeveckuit kanuTar. na Ha pauuoHarnbHyl opraHu3aumio GyxranTepckoro
y4yeTa.
BI‘IepBbIe MO OTHOLUEHUK K ‘-IeJ'IOBeKy TepMMH «4eno- Haquo OGOCHOBaHHaH KﬂaCCM(bMKaU,Mﬂ BMOOB 4eno-

Bedeckuil kanutany npumennn T. Wynbu: «Bce Yenose-  geyeckoro kanutana MMeeT MCKMIOUUTENBHOE 3Haue-
4ecKue CMOCOGHOCTM ABMSIOTCS UMM BPOXKAEHHBIMA, WM Lye Afs MpaBUMbHOM OpraHM3aLMM GyXranTepeKoro
Mp1oBpeTeHHbIMN. Kaokablii YeroBek poXaaeTcs C WH-  yyeta YenoBEYECKOro KanuTarna Kak HOBOrO OBbEeKTa
[AVBULYarbHBIM KOMINIIEKCOM TEHOB, ONPEAENSIOLIMX €70 FyxranTepckoro yueTa B YCHOBUSX MOCTUHAYCTpUAmb-
BPOXIEHHbIE CMOCOBHOCTU. [MPUOBPETEHHbIE YENOBE-  poji akoHOMMKN [8, C. 19]. TNaBHBIM Ha3HAYEHMeM Byx-
KOM LieHHbIE Ka4ecTBa, KOTOPbIE MOMYT BbiTb YCUMEHbI  ranrepckoro yueta sBRseTCs obecnedeHre MHOpMa-
COOTBETCTBYHOLMMU BIIOXKXEHNAMWU, Mbl Ha3biBaeM 4erso- LIMOHHbIX I'IOTpeGHOCTeI7| nonb3oBaTtenen 6yxranTep_
Bedyeckum kanutanom» [12, c. 25]. . Bekkep cosfan  cyoir oTyeTHOCTM. MOBTOMY KNacCUUKALIMOHHBIE MpU-
MUKPOSKOHOMMHECKNI  (DYHAAMEHT TEOPUN YEeroBEYe-  3paky YeroBEYECKOro KanuTana [OMmKHb! BbiTb Bblae-
ckoro kanutana. PaspabotaHHas MM TEOpeTUHeckas  peppi Takum 0GPa3OM, UTOGbI OHM PACKPLIBAMMA UCCTIE-
Mofienb CTana WAEOMNOMMHECKO! OCHOBOW «MHBECTULMI  fyemoe MOHSTME C Tex CTOPOH, KOTOpbIE MHTEpecyioT
B YerioBekay 1 OLHKM X 3pHEeKTUBHOCTH [2, C. 76]. npexae Bcero nonb3oBaTenei. Knaccudukaums, kak
MockornbKy 0N MHBECTULIMOHHBIX 3aTpaT B YENOBE-  nnapuno, CTPOUTCS C y4ETOM 3KOHOMMYECKOrO COAep-
Yeckuii kanutan B obwem obbeme 3aTpar NPeANpUs-  yanps oGbekTa. UeroBeyeckuil KanuTan — aT0 MHOTO-
TUS B YCNOBMSX NHHOBALMOHHOM 3KOHOMMKM BYAET MO-  rpaunHoe MOHSITUE, KOTOPOE PACKPLIBAETCS B SKOHOMM-
CTOSIHHO pacTW, 4TOObl OTCMEXMBaTb 3TW PaCXOAbl,  yeckoil, MCUXOMOMMYECKONA, COLMOMNOMMUYECKON N y4eT-
BO3HWKaeT HeobX0AMMOCTb pa3paboTki SMEKTUBHON Ly 1x koHLLENUMAX YeNOBEYECKoro KanuTana.
METOAMKM 1 opraHm3auum Byxrantepckoro yyeta, aHa- Coumronornyeckon 1 NCUxoriorMyeckon Haykamu Tep-
Nn3a 1N BHYTPEHHErO KOHTPOMS 3aTpaT (BMOXEHUI) HA iy «yenoBEYECKUI KanuTarn» TPaKTyeTCsi B OCHOBHOM
Yenoseyeckuii kanuTarn ¢ y4eToMm TpeboBaHWi HAUMO- ¢ nosuuMKM OTAEMBHOTO YENOBEKA, @ UMEHHO KaK Nnd-

HarnbHbIX 1 MEXAYHapOAHbIX CTAHAAPTOB, a Takke CO- e kayecTBa YenoBeKka BMMAIOT Ha POCT ero 3apaboT-
BPEMEHHbIX AOCTUKEHMI B 0BNIACTH MHAOPMALMOHHBIX  og (noxonos) [17, ¢. 119].

TexHonorun. OKOHOMMYECKOM HAyKOM TEPMWH «4ENOBEYECKUI Ka-
D,O HacTogdLlero BpemMeHn octarTca gUCKYCCUOHHbIMU nuTany nepeHeceH Ha Makpo-, Me30 - N MUKPOYPOBEHb

1 He [0 KOHUa M3y4eHHbIMM BOMPOChI: 3KOHOMMUKM. DKOHOMUCTaMM AOKa3aHo crieaytoLlee:

¢  KOMNJIEKCHOTO TEOPETUYECKOTO OCMBICNEHNA CYLUHOCTU U ¢ coBCTBEHHUKOM YErOBEYECKOTO KanuTana sIBRseTcsl ue-
cofepXXaHns MOHATUS «UEOoBEYECKNil KanuTasny; nosex [9, ¢. 93];

*  POPMMpOBaHMS Hay4HO-OBOCHOBAHHBIX PEKOMEHAAUMA o  yenopeyeckuii KamUTam CAYXUT UCTOMHWUKOM AOXOAA@ OT-
OTHOCWUTENBHO NapamMeTpoB W KPUTEPUEB MPU3HAHWS, [ienbHOro Yernoseka, NPEeANPUATUS U FoCYAapcTBa, KOTO-
Knaccudnkali 1 OLIEHKM YeroBeveckoro kanuTana kak pble UCMOMb3YIOT YENIOBEYECKUI KanuTan B onpeaeneHHo
obbekTa yyerta; oTpacnu obLiecTBeHHOro nponssoacTea [14, c. 43];

¢  COBEpLUEHCTBOBAHMA OpraH3aLmMin U METOAMKN yHeTa, aHa- o  yenopeyeckuil kanuTan — 3TO UHTEHCUBHbIA NPOM3BOAN-
V3 M ayuTa WHBECTULIMOHHBIX 3ATPaT Ha “eroBeHeckuil TenbHbIl 1 coumanbHbIR akTop, Ha KOTOPbIA He pacrpo-
KanuTan Kak BaXkHOTO WCTOYHMKA YNPaBIIEHYECKON WMHKOP- CTpaHseTCs 3aKoH yBbiBatoLLeit cToumocTy [15, ¢. 157];
MaLn B CCTEME yMPaBIIEHIAA HENOBEUECKAM KAanUTarnoM. 4 yenopeueckuit kanutan cnocobeH HakaniMBaThes 3a c4eT

B paGotax poccuiickux yqeHbix O.C. Anekceesol, VHBECTULMIA B WHTENNEeKTyanbHyl COBCTBEHHOCTb, WH-

J1.A. OtcraBHoBom [1], H.B. Bonko [3], B. bynaHoga, E. (POPMALIMOHHYIO OCHALLEHHOCTL TPYAa U XU3HEAeaTe b-

KaTanuesa [4], A.A. aspunosa [5], N.B. Npyskosa [6], HOCTW, BOCNUTaHUe, 0ByYeHne, 3HaHWSsl, UHHOBALMOHHLI U
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I/IHCTVITyLWIOHaJ'IbeIVI noteHumnanbl, 3KOHOMU4YECKYI0 CBO-
6oay, HayKy, KynbTypy U UCKycCTBO, 6e30nacHOCTb U 300-
poBbe Hacenenus [11, c. 1041].

Mo onpepenexunio . TyryckuHa, «4enoBeveckun Ka-
nuTan — 9To KpeaTuBHbIE NPOGECCUOHANbI, UHTENNEKT,
3HaHUS, Ka4YeCTBEHHbIN M BbICOKOMNPOMU3BOAUTENbHbLIN
TPy4 ¥ BbICOKOE Ka4yecTBO Xu3Hu» [18, c. 12].

lMpoBegeHHOE HaMu uccrefoBaHWEe CopepXaHus
NOHATUSA «4YENIOBEYECKUIN KanuTan» B 3KOHOMMUYECKOMN
nutepaTtype NO3BOMWMO HaMm caenaTtb KOMMIEKCHoe
06006LLieHne OTHOCUTENBHO CYLUECTBYIOLMX Kraccu-
durKauun YenoBeyvecKoro kanutana no crneayroLmnm
npu3Hakam:

L] No OrpaHN4YeHHOCTU NPUMEHEHNA;

e 10 YPOBHSIM ynpaBneHns n nHaHCUpoBaHUSA pacxoaos;

L] NO CTPYKTYPHbIM 3NneMeHTam (COCTaBHbIM) YyerioBe4vyecKo-
ro Kanutana,;

L] no y4acTuio B BOCNpon3Bo4CTBEHHOM npolecce,

® 10 CTeneHn NUKBMOHOCTU 1 kpeaTuBHocTu (puc. 1).

YenoBeuyeckumn kanutan
Mo orpaHn4YeHHOCTH Mo cTpyKTypHbIM

npUMeHeHns 3neMeHTam (COCTaBHbIM)
06LLMit (Nepeme- YerioBeYvecKoro kanvuTana
" r-- - - - - - - -—-"-—-"-—" -
LLIaEMBIIA) |

I| KanuTan obpasosarus ||
|

CneunanbHbIn

. Kanutan sgopoBba n ||
(nepemeLyaembin)

340pOoBOro o6pasa XnsHu

[ Buonorunyeckun kanutan |

|

|

|

|

Mo ypoBHsiM ynpaBneHusi n | ||
drHaHCMpoBaHWSA |
|

|

|

|

|

KanuTtan npodec-
CUOHasbHOW NOArOTOBKM

pacxofos

MHaveuayanbHbIv
(kanuTan yenoseka)

[ Kanutan mo6unbHocty |

KonnektneHbI kopnopa-
TUBHbIN (KanuTan | |
npeanpuaTus)

MHTennekTyanbHbIn
Kanutan

HauvoHanbHbI (06Lye-
CTBEHHbIN KanuTan)

WHTennekTyanbHble
aKkTuBbl (HemaTepu-

| I
| I
| I
| I
Mo yyacTuio B : :
| anbHble) |
| I
| I
| I
I I
| I
| I

BOCMPOM3BOACTBEHHOM
npouecce
[ MpoussoacteeHHbiit | |4

[ Coumanbhbin kanutan |

| MoTpebuTtenbckuii | CTPYKTYpHbII

(opraHun3aLmoHHbIi)

| MHTennekTyanbHbIn |

Mo cTeneHn NuKBMAHOCTU

HenuksuaHbIn |
(HeoT4uyxgaembin)

Mo cTenexu kpeaTUBHOCTM

Otpuuatenshbii |

[ MaccuBHbIN |

JnkBMAaHbIN
(oTuyxaaembilit) [

MonoxutenbHbin___|

Puc. 1. O606LeHe HaKoNMEHHbIX pe3yrbTaToB
uccnepoBaHUA Bonpoca knaccudukaumm BUaoB
YyesioBeYeCKOro Kanurasna B 3KOHOMUYEeCKOW
nuteparype

Mo Npu3HaKy orpaHNYeHHOCTU MPUMEHEHNS BbIAENSHOT:

e 00w (NnepemelaemMblii) YENOBEYECKMIA KanuTan (BKIto-
YaeT TeopeTuyeckue W Apyrue LOCTaTOMHO yHMBEpcarb-
Hble 3HaHWS, MMeKLLMe LIMPOKYID 0bnacTb NpUMeHeHus,

UX MOMyyaloT Mpexae BCEro B LUKOMax, By3ax W Opyrux

KINACCUDUKALINA HENTOBEYECKOI'O KAIMMUTAIJIA

obpa3oBaTenbHbIX YyYpexaeHusix, a Takke obue npo-
deccroHarnbHble (CneunanusnpoBaHHble) 3HaHus. Bax-
HOW (hbOpMOI HapalLMBaHUS OOLLEro YenoBe4YeCcKoro kanm-
Tana siBNseTcs camoobyyeHue);

e crneuvanbHbIi (HenepeMmellaeMbl) YeroBeYeckuii Kanu-
Tan (BKMYaeT 3HaHWa ocobeHHocTel pabodero mecTa,
PYKOBOACTBA, COTPYAHUKOB, WX BO3MOXHOCTEW, OOCTO-
MHCTB W HEOOCTaTKOB, KIMEHTOB, CneuuduKu npeanpus-
TVSl, pEFMOHA U T. A., @ TaKKe NpaKTU4Yeckne HaBblKU UC-
Nonb30BaHNs Takoro pofaa 3HaHuw).

CneumanbHbI YenoBeYeCcKUn KanuTan HakannmeaeT-
Ccs B npouecce TPyAOBOW AesTenbHOCTU, npuobpeTte-
HUS nNpakTu4eckoro onbiTa. CneumanbHbIA YenoBeye-
CKMA Kanutan MoXeT OblTb MonesHbIM TONbKO Ans
onpegeneHHoro npeanpuaTMa U HakannmeaeTcs B Te-
YyeHne onnTenbHOro BpeMeHu.

Mo ypoBHAM ynpaBneHus n vHaHCUpOBaHUS pacxo-
OB YerloBeYEeCKMI kKanuTan MoXeT ObiTb pasgeneH Ta-
KM obpasom:

e  VHAMBUAyanbHbIN (YENOBEYECKUA KanuTan, HaKOMSEHHbIV
YernoBeKoM Ans COOCTBEHHbIX HYXA W Bbirodbl, NyTeM 06-
pa3oBaHus, NPOeCcCMoHanbLHOM NOATOTOBKM, NPaKTU4ECKo-
ro orbITa, UCMOMb3ysi MPY 3TOM MPUPOAHbLIE CMIOCOGHOCTU, 1
6Gnarogapsi KOTOPbIM OHa MOXET MPEAOCTaBMsATb LEHHbIE
NPOU3BOACTBEHHbIE YCMNYr ApYrUM TogsM, a Takke ee
yHUKanbHasi LeHHOCTb Ans obecTsa [16, c. 548));

e  KONMEKTUBHBIA UMW KOPNOPaTUBHbLIN (YENIOBEYECKUIA Kanu-
Tan, HaKOMMEeHHbIN onpedeneHHbIM MNpeanpusTueM, 3TO
OOCTVXEHUS NpeanpusaTus B aene 3pdeKTMBHON OpraHu-
3auun Tpyda v pas3BuUTUS NepcoHana, npeAacTaBnsieT co-
OO COBOKYMHYK KBanudukaumio n npodeccnoHanbHble
CNocoBHOCTH, 3[40pOBbE, COLManbHY  3allULLEHHOCTb
BCeX pabOTHMKOB NpeanpusaTHs);

e  HauWoHasbHbIV (HAaKOMMEHHbIE FOCYAapCTBOM BIIOXKEHUS B
Takve obrnacTtu JesTenbHOCTU, Kak obpasoBaHue, npo-
deccroHarnbHasi NoaroToBka M nepenoarotoBka, cryxba
npodopueHTaumMn U TpyaoyCTPOWCTBA, O340POBIIEHUS U
T.M., IBNSETCA CyLWECTBEHHOW YacTbio HaLuuoHarnsHoro 6o-
raTtcTea CTpaHbl).

Mo snemeHTam, KOTOpble HAMONHAKT coAepXaHue
NOHATUS «4ESTIOBEYECKUIA KanuTany, Bbl4ENsoT:

e Ha NNYHOM YpOBHE: KanuTanbl obpasoBaHusi, 340POBbs U
300pOBOro 0b6pasa >XU3HW, KynbTypbl, OpraHW3aLUOHHO-
npeanpUHUMaTEeNbCKUN U UHTENEeKTyarbHbIA KanuTarnsl;

e Ha MUVKpOYpOBHe: kanuTarnbl NpodeccuoHarnbHo (npous-
BOZCTBEHHOW) NOAFOTOBKU M NEPENOATrOoTOBKU, 340POBbS U
300poBoro obpasa Xu3Hu, MOBUNBHOCTH, Pa3BUTUSI U MO-
TVBaLUWWN U UHTENNEKTYarnbHbI KanuTar,

e Ha Me30- U MaKpOypOBHe: kanuTanbl 06pa3oBaHus, Hayku,
300pOBbS, KynbTypbl, kKanuTan B nogpacTatoliee Mnokone-
HWe, WHTENNeKTyasnbHblii KanuTtan, Kanutanbl MOoGWUMbHO-
CTU 1 MOTUBALMN.

CyLLeCTBEHHbIMM  KOMMOHEHTaMW HOBOW  3KOHOMMKM
ABIMAETCA MOHATUA «UHTENMEKTyanbHoro Kanutana» u
«MHTENneKTyanbHon cobcTBeHHOCTM». VHTennekTyans-
HbI Kanutan SBNAeTCA MPOLYKTOM WHTEMMeKTyanbHON
0eATenbHOCTU OTAENbHOIMo YenoBeka WNM Komnmektuea
nofen, BOMMOLWEHHbI B MHTENMeKTyanbHbIX (Hemarte-
puanbHbIX) akTMBax: NaTeHTax, aBTOPCKUX npasax, Npo-
rpaMMHoOM oGecnedeHnn, NpaBax Ha Au3aiH, Npoun3Boa-
CTBEHHbIE CeKpeTbl (TEXHONOrMKU, HOy-Xay, TOBapHble
3HaKK, 3HaKn 0BCnyXnBaHKs).

Mo onpepenexuio B.6. JleoHTbeBa: «MHTENNEKTyanb-
HbIA Kanutan — 3TO CTOMMOCTb COBOKYMHOCTU WHTEn-
nekTyanbHbIX aKTUBOB, UMEIOLLMXCS Y CyObekTa, BKIto-
Yasi UHTENNeKTyanbHyt COBCTBEHHOCTb, HAKOMMEHHbIE
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6a3bl 3HAHWMA W MNOMe3Hble OTHOLWEHWS C ApPYyrMMM  30BaHus (OOLLEHME CO CBEPCTHUKaMW, MOMy4YeHUe Ho-
cybbektamm» [8, c. 20]. BbIX MHTEPECHbIX 3HAHUA W T.M.); 340POBbLE U CMOPT
«MHTEennekTyanbHbI kKanuTan COCTOWUT U3 3arnaca U (MONOXUTENbHbIE AMOLMKN OT UIPbl B KOMaHAE); KynbTy-
OBWKEHUS MOME3HbIX ANs OopraHv3auuu 3HaHun. 3TM  pa (3cTeTnyeckuin adekT).
3HaHus, no onpegeneHunio M. ApMCTpoHra, MOXHO pac- VHBECTULIMOHHBIN 3deKT OT MHBECTUPOBAHUA B YeSiOo-
cMaTpuBaTb B KayeCcTBe HemaTepuarnbHbIX PecypcoB,  BEYECKWN KanuTan CBA3aH C BbIrO4aMu, KOTOpPbIE CMOXET
KOTOpble BMECTe C MaTepuanbHbiMK (OeHbramy 1 UMy-  nonydaTb YeroBeK, opraHu3auusl, obLLEeCTBEHHbIN CEKTop
LLLeCTBOM) COCTaBMSAOT PbIHOYHYIO MNM OOy CTOM-  MOCMEe OKOHYaHUS NpoLecca MHBECTUPOBAHNSA: OKOHYaHne

MOCTb npeanpuaTus» [6]. 00ByyeHus1, ynyJdlleHne 300poBbsi 1 NMpoyee.
MHTennekTyanbHbI Kanutan cneuvanuicta opraHu- [MonesHbIM Ans oueHKN 3(PdEeKTUBHOCTM BIOXEHUA B
3auun JenNUTcst Ha ABe YacTu: YerioBeYeCKUn KanuTan MOXeT ObiTb KpeaTWBHbIA Moa-
e BOMIIOLEHHbIE B NIOASX U MUCToNb3yeMble B Gu3Hece 3Ha-  xof, NpeanoxeHHbin 5.B. CMupHoBbIM 1 A.B. TkayeHkKo.
HUS; Onu nuwyT: «Yenoseveckuin kanutan (YK) no crenexm

e 06beKTbl UHTENNeKTyansHoil COBCTBEHHOCTM UMK @BTOP-  KpeaTUBHOCTY, TBOPYECTBA U A(PEKTUBHOCTH, KaK Mpo-
Crux npas [5]. M3BOANTENLHOrO (PaKTopa, MOXHO PasfenuTb Ha Hera-
3HaHms, KOTOpbIE BOMJIOWEHB! M 3aLLMLLEHBI NPABOM gyt UK (pa3pylUMTenbHbIA, aKTUBHO MeLLatoLLmin
MHTEINNIEKTYarlbHO! COBCTBEHHOCTU M MOTYT GbiTb OT-  nooieccam passyTist), naconsHiii UK — MCTo NoTpe6u-
HyX[EHUM OT Jeroseka, NPeACTaBNAT COOOM UHTeN-  ronycuyin He KpeaTUBHBIN, UTO HE yUacTBYeT B MHHOBA-
NEKTyanbHbIe HEMOBEHECKNE akTNBbI. 5 LIMOHHBIX MPOLECCAX, U NONOXUTENbHbIA — Co3MaaTenb-
Mo npusHaky NWKBUAHOCTM 4ENOBEYECKNN KANUTaN i «peaTwBHBIN, MHHOBALMOHHLIN UK. Mesxay aTumu
MOXeT BbiTb pasaeneH Takvm obpasom: COCTOSIHUSIMM 11 COCTaBMSAIOLLMMI COBOKynHoro YK cy-
e NUKBWAHBIA (OTYYXAAEMbIii) — 3TO BOMMOLLEHHbIE 3HAHUS, LIECTBYIOT MPOMEXYTOUHBIE N0 3hhEKTMBHOCTI COCTOS-
KOTOpbIMU 06J'Ia,l:laeT opraHusauua, a He ee oTAelibHble HUS 1 COCTaBNSIOLLME UK» [17]

paboTHMKY; B 06 .
e HENMUKBUAHBIN (HEOTYYXXOAAEMbI) — 3TO «MaTepuanuso- OOLLEM CMbICIIE TEPMUH «4E/TOBEHECKN KanuTan»,

BaHHbLIN Habop HaBbIkoB» PaboTHWKOB NpeanpusaTua. Ot HECMOTPA Ha COOTBETCTBAE OCHOBHBIM - KPUTEPUAM
aKTVBbl He NpyHaanexaT opraHn3auum, HO OHW MOTyT UC- NPU3HaHNA akTuea: NnoTeHuunanbHaa Bbiroga, Hanun4dne
Nnosib30BaTbCs eto Npu Havime paboTHuKa [2]. npaB BrageHUss UnNu KOHTPONiA CO CTOPOHbl agMUHU-
K oTuyxgaemMbiM BuMAam 4YeroBevecKoro Kanutana  cTpauun; OueHKa B AEHEXHOM BbIP@XEHUU, MO HalleMy
(nvkBMOHOro KanuTana) uccnegoBaTeny OTHOCAT CO-  MHEHMIO, ABnsAeTca Gonee anneropven, 4To ycunuesaet
umanbHbIA, KNMeHTCkuin (bpena-kanutan), opraHnsaun-  3HaveHune YenoBeyveckoro daktopa Afsi COBPEMEHHOIO
OHHbIA UMK CTPYKTYpPHbIA kanutan. CouunanbHbI Kanu-  NPOM3BOACTBA, KOTOpPoe GasvpyeTcs Ha 3HaAHUAX U UH-
Tan COCTOMT U3 3HaHUI, Mony4yeHHbIX bnarogaps cetn HOBaLMSAX, YeM BblAemNeHHbIN 00BbEKT yyeTa. Beap «Hu-
B3aMMOOTHOLUEHUIN KaK BHYTPW OpraHu3auuu, Tak U 3@  Kakas cucTeMa «yyeTa YenoBevyecKoro kanutana» He
ee npegenamu [3]. OpraHM3auMOHHBIA MW CTPYKTYP-  CMOXET co3aaTtb yOeauTenbHbIi MeTOL OLEHKU CTOM-
HbI KanuTan — 3TO aCCUMUITMPOBAHHbIE 3HAHWUS, KOTO-  MOCTW YENOBEYECKNX PECYPCOB B AEHEXHBIX €ANHMLAX;
pbiMU OpraHu3auusa BnageeT Ha camMOM Jene, KoTopble B I0OOM cryyae 3TO CHU3UT 3HAYEHME MHOMMX Hema-
XpaHaTcsa B Buge 6a3 AaHHbIX, pyKOBOACTB M TOMY MO-  TepuarbHbIX LIEHHOCTEW, KOTopble paboTHUKM MOryT
pobHoe [4]. KnuenTckun kanutan, nnm 6pena-kanutan,  npuHecTn opradusauusim» [10, c. 170].
no onpegeneHvio T.E. [Oanunesckux n A.l. ABaksH, E.3. KapneHko oTmevaeT: «npusHaHue 4ernoBe4ecKnx
«3TO BMUSIHWE, KOTOPOE OKa3sblBalOT KMMEHTbl Ha Aesi-  PecypCoOB aKTMBOM KOMMaHUWM Bbi3biBAET CMOpbI cpeau
TenbHOCTb (PMPMbI, NpeBpaLLas ee U3 YACTO IKOHOMU-  IKOHOMMCTOB, YTO CBHA3aHO C npobrnemown gokasarternb-
YecKor B coLmanbHO-aKOHOMUYECKYo» [7]. HOCTU U OOBEKTMBHOCTM NMOATBEPXKOEHUST OXMOAEMbIX
MpupoaHble 1 nNpuobpeTeHHble WHTennekTyanbHble  3KOHOMWYECKUX BbIFO[ OT YENOBEYECKUX PECYPCOB Kak
CNocoBHOCTW, M HaBbIkKM OTAENbHOro paboTHuka HeoT-  aktusax [9, c. 93).
YyXgaembl OT YernoBevyeckon nNuyHocTu. Kanutanel o6- Ewe ogHa npobnema, c KOTopon cTankuBaetcs Oyx-
pas3oBaHWs, 340pOBbs, KynbTypbl U OMOMOrMYECKMn  ranTepCKUil y4eT 4enoBe4vecKoro kanutana, — TO, YTO
(MpupogHbIN) kanuTarn, B TOM YMCNEe OpPraHM3auMoHHO-  YeroBeYecKkuid KanuTtan HeOAHOPOAEH.

npeanpuHUMaTENbCKUA KanuTarn, Kanutan MNpov3BOA- BaxkHenwlen cocTaBnsoLlen YenoBe4Yeckoro Kkanuta-
CTBEHHOW NOArOTOBKM, SBNSAKTCHA HEOTYYXAaeMblMW  Nna SBNSAKTCS NPeAnpUHMMAaTenbCKMe CrnocOoOHOCTU.
BMOaMM YenoBeYyeckoro kanutana. «lWllymnetep BBen npeanpuMHUMAaTENbCKyld Cnocob6-

Naepentok K.W. BblgensieT Tpy OCHOBHbIX BMAA Yerno-  HOCTb B KayecTBe YeTBepTOoro gpaktopa Npov3BOACTBa,
BEYECKOro Kanutana: «MpousBOACTBEHHbIN (T), moTpe- B TOM 4ucre, C Yy4eTOM MHHOBALMOHHOIO Xapaktepa
6uTtenbckuii (P) n nHTennekTyanbHbiv (S) kanutan» [11].  cylHOCTM npeanpuHUMaTenbCckoi AesTenbHocTu. Mpu

BocnponsBoAaCTBEHHBIM NOAXOA K Knaccudukaumm BU-  3TOM OCODEHHO Bblaenun OObeKTUBHOE CTpemrieHue
[10B 4eroBeyecKoro KanvTana, BaxeH O/ OLEHKU Benu-  npegnpuHMMaTtenen K BHeAPEHWUI0 MHHOBaUMA C LEnbio
YMHBI N MUHTEHCMBHOCTU WCMOSb30BaHUS YErlOBEYECKOr0  OMEepeXeHUs KOHKYPEHTOB Ha PbIHKaxX WU yBeNnn4YeHus

KanuTana B onpeaeneHHbIX 0TPacrax AeATeNIbHOCTU. npubbInu» [1].

3acnyxvBaeT BHUMaHWSA Krnaccudukaums yenoseye- Yenoseyeckuin kanutasn anuTel paboTHUKOB Unu Apy-
CKOro KanuTana B 3aBUCUMOCTU OT 3ppekTa UHBECTU-  TUX NNL, KOTOPbIE NPEAOCTaBMAOT aHarnorMyHble ycny-
UMIA: Ha NOTPEBUTENbCKUIA Y MHBECTULIMOHHBIN. rM ¥ nony4YyatoT AOXO4 B BuAe BbINfaT MHCTPYMEHTaMM

MoTpebuTenbckuii aPEKT OT MHBECTULMIA B YenoBe-  COBCTBEHHOrO Kanutana kKak GoHYCbl C Lienbio nosny4e-
YeCKWI KanuTasn CBA3aH C MOSlyYEeHNEM MOME3HOCTM OT  HUS KOMMAaHWEN AOMONMHUTENbHBLIX BbIroA U CoBCTBEH-
caMoro npouecca MHBECTMPOBaHUSA: nonydyeHne obpa-  HUKOB MpeanpusiTUsl, KOTOpble HENoCPEeACTBEHHO Mpu-
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Cbiponxko B.B.

MEHSI0T CBOWM MpeanpuHMMaTenbckue CnocobHOCTV B
AeATenbHOCTW NPeanpusaTAs, U Nony4vatT HeTPYA0BON
noxon B cdopme «gobaBreHHoM 3apaboTHOWM nmnatbly,
MO HaweMy MHEHWo, MOXeT ObiTb MAEHTUMLMPOBAH
KaK aKTuB, U y4TeH B COCTaBe akTMBOB B Oyxrantep-
ckom banaHce.

NaeHTndrumpoBaHHyo (NMKBMOHYKO) YacTb YernoBe-
Yeckoro kanuTtana 6onbLUMHCTBO aBTOPOB npeanaraet
oTpaxaTtb B ByxranTepckom y4eTe B COCTaBe Hemare-
pyarnbHbIX aKTUBOB NN KanuTanbHbIX UHBECTULMIA, UMK
KaK YacTb 4enoBOWN penyTaumm (CTOMMOCTHas KOHLen-
Lumsa) unm Ha 3abanaHcoBbIX cyeTax (UMyLLEeCTBEHHas
KoHUuenuusa). [na OueHKM YenoBeYyeckuX aKTMBOB
npegnarailoT MCMONb3oBaTb 3aTpaTHbI MeToq C yye-
ToM dhakTopa onbita. He naeHTUdOUUMPOBaHHYO (He-
NVKBUAHYIO) YacTb YeroBeYecKoro kanuvTtana cnegyet
OoTpaxaTb B COCTaBe TeKyLMX PacxodoB UNN pacxoaos
6yayLwmnx nepnoaos.

> Kak o6bekT yyeta

1. HakonneHHbIN YenoBe4Yeckui KanuTan
npeanpuATUA
[Mpu3HaHHblE aKTVBbI
VHOMBMAYaTbHOMO
YernoBeyecKoro kanvTana

Mo npu3Hakam xapakTtepa
npaB co6CTBEHHOCTU

| HemaTtepuanbHble pecypchbl (aKTVBbI)

2. Pacxoabl npeanpuaTUsl Ha YenoBeYecKumn kanutan

Mo oTHOLWEHWIO K
3KOHOMMWYECKOMY POCTY

Mo dyHKUMOHanbLHOMY
Ha3Ha4YeHNIo pacxoaoB

Pacxopbl Ha MHBecTuuumn B
¢opmupoBaHue YenoBeYecku kanutan
Pacxoabl Ha Pacxogpl Ha
1cnonb3osaxHne YenioBeYeckuin kanurtan
Pacxogbl Ha
BOCMPOW3BOACTBO Mo o6s13aTenbHOCTM
OCYLLECTBNEHNS
Mo adpdpekTnBHOCTM HopmaTueHble
BMOXEHWI B Yenose- (obsizaTenbHbIe)

Yeckui kanuTan
[ MNpoussogutenshble |

(Heobsi3aTenbHbIE)

MHnumaTtuBHble
[ HenpowussoputenbHble |

Mo 06beKTy HanpaBneHHOCTM
[ Pacxogbl Ha nepcoran | [O6wwecTseHHble pacxo.qb||

Puc. 2. Knaccudukaumsa yenoseyeckoro kanurtana
No y4eTHO-3KOHOMUYECKOMY COAEPXKAHUIO U
3NeMeHTaM pacxoAoB Ha YeroBeYeckue pecypcebl

MpvBeneHHble 3aeck noaxoabl K knaccudmkaumm Bu-
[OB 4YEnoBEYEeCKOro Kamutana, no Halemy MHEHWUH,
ABNSIOTCSH HaMbonee BaXHbIMU AMNsi MOCTPOEHNUS TaKoW
KnaccuukaLmm YenoBeyeckoro kanuTana B Gyxran-
TepckoM yyeTe, koTopast 6yaeT noneaHoi ans obecne-
YeHUs UHAOPMAaLIMOHHBIX HYXX PasfUYHbLIX NoMb3oBa-
Tenen GyxranTepckoii OTYETHOCTW, NPEXAe BCEro WH-
BECTOPOB, WNM TeX, KTO paccMaTpuBaeT BO3MOXHOCTb
npuobpeTeHnss NpeanpusTUs, B TOM YuCle ero Hema-
TepuarbHbIX aKTUBOB.

B cBsi3v ¢ 3TMM MpepsaraeTcs Knaccudukaums Yeno-
BEYECKOro kanuTtana B GyxranTepckom ydete (puc. 2),
UCXoOs M3 ero ocoBEeHHOCTEN kaK y4eTHO-3KOHOMUYE-
CKON KaTeropuu, BO B3aWMOCBSI3U [BYX HanpaBneHui
MCCNEenoBaHUs YENOBEYECKOTO KanuTana:

KINACCUDUKALINA HENTOBEYECKOI'O KAIMMUTAIJIA

®  CTPYKTYPHbIX 3IEMEHTOB;
L] No anemMeHTaMm 3aTpar.

Takvum 06pa3oMm, Ha OCHOBE MCCINEAOBaHNSA Pa3nNNYHbIX
NOAXOAOB K KnaccuduKaumm 4enoBeyecKkoro kanutana
(MHCTUTYLMOHANbHBIN, YHKLMOHANbHBIN, BOCNPON3BOA-
CTBEHHbIN, CTOMMOCTHbIN, KpeaTUBHbIA) MOXHO Npeano-
XWUTb 06o6LaloLLyto  KnaccuguKaumio 4enoBeyeckoro
Kanutana Ans uenem GyxranTepckoro ydeTa, KoTopas
YYMTbIBAET YYETHO-IKOHOMUYECKOE COoAepXaHue u 3a-
TpaTbl HeOOXoAMMbIE Ans ero hopMUPOBaHWS.

JaHHasa knaccudvkaumsi BUOOB YENOBEYECKOro Kanvra-
na no3BonseT paccMaTpuBaTb M OLEHUBaTb 4YerioBeve-
CKvI KanuTan B OyxranTepckom yveTe oTAernbHOW opra-
HM3aUMU UK TPYNMNbl KOMMaHWIA, C OOHOW CTOPOHbI, Kak
HaKOMMEHHbIA YeroBeYeckUn KanuTan, BOMMOLWEHHbIA B
NPU3HaHHbIX aKTUBax WHAMBUAYaNbHOrO YErnoBEYECKOro
KanuTana M HemaTtepuarnbHbIX WHTEMNNEKTyanbHbIX aKTu-
Bax, a C APYron — kaKk MHBECTULIMOHHbIE 3aTpaTbl OpraHu-
3aumuv, HanpaeneHHble Ha COXpaHeHue W pas3BuTe ee
YerioBEeYEeCKOro NoTeHuMarna, KoTopble opraHM3aums ocy-
LLeCTBMSAET Ana ynyyLeHns dyHKUMOHNPOBaHWSA paboyei
CUIbl, NOBbILLEHME KavecTBa, MTMOKOCTU U CNocoBHOCTU K
MHHOBALMSIM Y NOBbILLEHNS MPUOLIN.

[anbHelwmne nccrnenoBaHmsa B paMkax 3Ton npobnema-
TUKW MOryT OblTb HanpaBneHbl U U3y4eHUe opraHusauu-
OHHOW CTPYKTYPbl YenoBe4ecKoro kanutana ans opmu-
pOBaHUSI CUCTEMBI YYETHO-aHaNMUTUYECKOW WHAopMaLmm
B CYCTEME YMPABIIEHNS YETNIOBEYECKMM KanmTariom.
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