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B craTbe B KOHTEKCTE BaXXHOCTW Marioro u cpefHero GusHeca Ans sKo-
HOMWKW CTpaHbl U B YCIOBUSIX HEAOCTAaTKW (hMHAHCOBBIX PECYPCOB B AaH-
HOVi cchepe, MPOBEAEH CTATUCTUYECKWIA aHanu3 AMHaMWKW OGLEMOB Bbl-
[aHHbIX KPEAUTOB B AaHHbIX Buaax GusHeca Metogom Poctepa-CTioapTa, ¢
Y4ETOM KOTOPOro MpeACTaBNEH NPOrHO3 AMHAMUKWN oGbeMa KpeaUTOBaHUS
Maroro U cpeaHero GusHeca C MOMOLLbIO MOAENW NWHeWHoro TpeHaa U
akcTpanonsuun. Takke aBTOpaMy MPUBOLSTCS HaNpaBMeHWs YryulleHus
YCIOBWIA KPEOUTOBaHUS Maroro 1 cpepHero GusHeca, OpUeHTUPOBaHHbIE
Ha obecreyeHne pacLUVpeHnst BO3SMOXHOCTEN MOMUTUKV KpeaUTOBaHS.

Manbin 1 cpegHun 6usHec B Poccuinckon depepaunm
COCTOSANICA U CYMTaETCsl BaXKHEMWMM cnocobom Bepe-
HUA nNpeanpuHMMaTensckon gestenbHoctu [1]. [pwu
3TOM B HaACToOsILL,ee BPEMS OHU Pa3BMBAlOTCH B HEMpo-
CTbIX ycrosusaAx. OgHuM K3 caepxusalowmnx akTopos
pasBuUTUS Manoro u cpegHero GusHeca sBNAETCS He-
xBaTka (pmHaHcupoBanus [3]. B cBA3M ¢ aTum KpeguTto-
BaHMe Ou3Heca ABNAETCA OAHOW M3 cambiX Nomynsp-
Hbix 6aHkoBckux ycnyr. Bce Gonblie 6aHkoB npeana-
ralT pasnuyHble KpeauTHble NporpamMmbl Anst 6uaHeca.
Te e 6aHku, KoTopble paboTaloT B 3TOM HanpasneHuu
[aBHO, CTapalwTCHa NpPUBMEYb KNMEHTOB MHAMBMAOYaNb-
HbIM NOAXOAOM, MTMOKMMMN YCNOBUSIMU U T.4,.

Mpn 3TOM BbICOKME TEMMbl Pa3BUTUSA KPEAWTOBAHMWSA
B6usHeca OOBACHATCA BO3MOXHOCTAMM YMENOro WC-
Monb30BaHNA KpeauTa, KOTopoe MOXET CyLLeCTBEHHO
NoBbICUTb 3P EKTUBHOCTb KaK pa3BUBAIOLLErOCs, TaK U1
yHKUMOHMpYtoLLero 6usHeca [6].

Ona yBenunyeHusi 0ObEMOB KpPeaUTOBaHUS MarnbiX W
CcpenHVX NpeanpusTuid Heobxoouma peanusauus Lene-
BbIX MPOrpamMm MO NPeaOoCTaBNEHWIO rapaHTUi, Nopy4n-
TENbCTB M KPEAMTHOW NOSAEPXKKU, B NEPBYIO 04epeb No
CPEAHMM W KPYMHLIM MpOeKTaM CyObLekToB Marnoro u
CpeadHero npeanpyvHMMaTensCTBa C OpUEeHTauuen Ha
NPUMEHEHNE MOTOYHbIX TEXHOMOIMW B MaccOBOM Cer-
MEHTE PblIHKA, YTO MO3BONUT 3HAYUTENBHO MOBbLICUTL [0-
CTYMHOCTb KPEOWUTHbIX PECYpPCOB KPYMHEWLIMX KpeauT-
HbIX opraHu3aumn [4].

BrnvBaHne peHer B GusHec TpebyeTcs Bcerga, oco-
6eHHO ecnu OH aKTMBHO pa3suBaeTcs. [1oaTomy 06bIy-
HO 3a kpeautamu ana 6GmsHeca obpawjarTcs, korga
B6u3Hec Ha4yMHaeT pacTy YCUIEHHbIMU TeMnamu n cob-
CTBEHHbIX CPEACTB YXXe He xBaTaeT. B OCHOBHOM kpe-
OVTHblE JEHbIM pacxodylTcsl Ha nonorHeHne obopoT-
HbIX CPEACTB U Ha MHBECTULMW (3aKynKy U MOoAepHM3a-
uno obopyLoBaHWS, pa3BUTUE HOBbLIX HanpaBreHWn
OeAaTenbHOCTUN, PEMOHT U1 T.M.) [4].

CnepyeT cka3aTb M TOM, YTO B Halleln CTpaHe npakTu-
YeCKku He pasBUTbl Takue Nporpammbl (PUHaAHCMPOBaHWSA
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mManoro Ou3Heca, TakMe Kak MUKpodMHaHCUpPOBaHUE,
KpeauTHas koonepauusi unum UHaHCOBbLIN NU3NHT. Ona
pelleHns aTMX npobnem BegeTcs paspaboTka nraHoB
NoAdepXKKM Marnoro npeanpuHUMaTensCcTBa, HO U OHU
ABMNAIOTCS HECOBEPLUEHHbIMU, NOCKONbKY OPUEHTMPOBA-
Hbl Ha CEKTOp B LIESIOM, @ He Ha KOHKpPEeTHble Hanpasne-
HUsi. OHM OOMXKHbI YYMUTbIBaTb CoUManbHble U opraHu3a-
LMOHHbIE pasnuums. ATO MOXET BblpaxaTbCs B Mpeno-
CTaBMEHUM HarmoroBbIX NbroT, KpeauToB Ha 0cobbix
YCNOBUSIX, MOAEPHM3aLUM OOOpYyLOBaHUS, YCKOPEHUU
aMOopTM3aLMOHHbIX cucaHuin u T.4. [4].

[na nonyvyeHusa npeacrtasneHns o ganbHenweM pas-
BUTUM CEKTOpa KpPeauTOBaHWsi Maroro u cpegHero 6ums-
Heca B P® nposegem cratuctnyeckuin aHanus obwbe-
MOB NpeaoCTaBneHHbIX KpeaNTOB CybbekTam Marnoro u
cpeaHero npeanpuHMMarenbcTBa. Takoe uccneagoBa-
HWEe MO3BOMMUT NOMYYUTb KOMNMUYECTBEHHYIO OLIEHKY pas-
BUTUSI CeKTopa marnoro u cpegHero 6usHeca B Oyay-
LLeM Ha OCHOBe TEeHAEHUUWN ero pasBuTus B NMPOLLIIOM.
Ha cektop manoro u cpegHero 6usHeca BNusieT MHO-
XEeCTBO BHELUHNX PaKkTOpOB, AaHHbIN aHann3 no3sBonuT
BbIIBUTb Haumbonee 3HauyMMble M3 HUX, YTO OAcCT BO3-
MOXHOCTb COBEPLUEHCTBOBAHUSA MOMUTUKMA KpPeauToBa-
HUS Maroro 1 CpeaHero npeanpuHMMaTenLcTBa B nep-
CMEKTVBE, OCHOBbIBAsACb HA N3MEHEHUN onpeaeneHHbIX
nokasarternem.

Onsi obecneyeHns NporHO3NpoBaHNsA BEKTOpa pas3Bu-
TUS Maroro u cpegHero npeanpvHUMaTenscTea Heoo-
XOOAMMO npoaHanuanposaTb M CMOAENUPOBaTb TeH-
OeHUMM BpeMeHHoro psiga. Ons mogennpoBaHus TeH-
OEHUMM MCMONb3YKTCA pasfnuyHble CTaTUCTUYECKME
MeToapbl. K Hanbonee 4acto ncnomnb3yembiM MeTogam
OTHOCUTCH KYMYNATUBHBLIW T-kpuTepui. [naBHOM oco-
OEHHOCTBI0 KyMYNATUBHOIO T-KpUTEpUS SABMSIeTCA TO,
4YTO MPW MOMOLUM ITOrO0 MeToda MOXHO Oonpeaenuntb
Hanuuue He TOMbKO CaMoW TeHAEHLUMU, HO N ee maTe-
MaTU4eCcKoro BblpaXkeHus — TpeHaa.

Ha HavanbHOM 3Tane peanusauuMu AaHHOro MetoAa
BbiABUraeTcs rmnotesa (Ho) 06 oTCYTCTBUM TEHOEHLMM B
MCXOOHOM BpeMeHHOM psay. B cnyvae aHanu3a Hanu-
Ynst TEHOEHUUN B psgy AVHaAMUKU 0ObeMOB NpeocTaB-
TNEHHbIX KPeauToB MNpeanpuaTMaM Maroro U cpegHero
6usHeca BbiaBuraeTca rmnortesa Ho 06 oTCyTCTBUM TEH-
aeHumn. Tak kak Tp (2,851) >Tkp (0,05; n = 7; Tkp =
=2,36), To runote3a 06 OTCYTCTBUWN TEHAEHUMN B ONHA-
Muke obbema npeaoCcTaBliEHHbIX KPEAUTOB CyOBHEKTOB
Maroro 1 cpegHero npeanpuHMMaTenscTBa OTBepraet-
Csl, crnefoBaTenibHO TEHAEHUMS CyLLeCTBYET.

YCTaHOBMB Hanuune TeHOeHuuW, crnegyet npoBe-
pUTb — K Kakomy Buay OHa oTHocutcs. [MpoBepka Ha
Hanuuve TeHOEHUUW cpegHero YpoBHS M AMChiepcuu
MOXeT ObITb NpoM3BeeHa METOAOM CPaBHEHUsI cpef-
HUX YPOBHEW BpeMeHHoro psiga u metogoMm doctepa-
CTioapra.

[na peanusaumm mMeTofa CpaBHEHUSI CPEAHUX Heob-
XOAMMO pa3buTb BPEMEHHON psSa Ha ABE COBOKYMHOCTU:
2009-2011 rr.; 2010-2015 rr. BoiaBuraetcs runotesa Ho
O paBEeHCTBE CPedHMX YPOBHEWN OBYX YacTel MCXOOHOro
psoa ouHamykm obbema KpeauToB Maroro U cpeaHero
Ou3Heca M NpoTMBOMNONOXHasi rmnote3a Hi 0 HepaBeH-
CTBe CpefHVX YpOBHEW [OBYX 4acTel UCXOOHOro Bpe-
MEHHOro psifia. BbibopoyHble xapakTepucTukn ansi obe-
MX YacTel NCXOAHOro BPEMEHHOro psda: N1 = -3, Nz = 4,
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Y, = 4383745 mrH. py6., Y, = 670 145 mrH. pyb6.,

12 = 1510 006 613 247, 02?2 = 999 374 316 088. Npo-
BeEeHHbIE pacyeTbl NoKa3anu, YTo pacyeTHOe 3HayYeHne
tp = -2,642, KOTOPOE MEHbLLUE KPUTMYECKOrO 3HaYeHUsi
|to] >twp (a@ = 0,05, u =n — 2 =5) = 257, Cnegosarens-
HO, rmnoTte3a Ho O paBeHCTBE CpedHVX YPOBHEW OBYX
yacTen UCXOQHOro psifa AMHaMKKN OTBEpraeTcs C Bepo-
ATHOCTbIO owwmnbku 0,05. Takum obpasom, B psgy OuHa-
MUK 06bEMOB BblAaHHbIX KPEAUTOB Maroro U cpegHero
BusHeca npuCyTCTBYET TeHAEHUMS cpeaHen [5].

AHann3 Hanuuus TeHOEHUMM OCHOBbIBAETCA Ha
NpeanornoXeHnn O 3HAYMMOM pas3nuunuM mexgy Auc-
nepcusiMmM ABYX COBOKYMHOCTEN. [ins mpoBepku Hanu-
4nsa TeHZeHUMn AMcnepcumn mucnonb3yeTtcst F-kpuTtepui
®uwepa-CHepekopa. B cnyvae aHanu3a AuHaMuku
CekTopa KpeauToBaHMSA Manoro u cpegHero 6usHeca
BbiABUraeTcs runotesa Ho o paBeHCTBe Ancnepcun
OBYX HOpPMarnbHO pacnpeneneHHbIX BbIGOPOYHbIX COBO-
KYMHOCTEN UCXOAHOro psga AvHaMWKW, U MpPOTMBOMO-
noxHas en runotesa Hi o HepaBeHCTBe Aucnepcui
OBYX 4acTei MCXOOHOro BpeMeHHoro psig. PacuyeTHoe
3HayeHne F-kputepusa coctaBuno 1,5, kputmnyeckoe
3HayeHne npu a = 0,05, uT1=n1-1=2,u1=n1 1=3
coctasuno 9,55. Tak kak Fp < Fkp, 170 runotesa Ho o
paBeHCTBE AUCMNEPCUI ABYX HOpMarbHO pacrnpeaeneH-
HbIX COBOKYMHOCTEA WCXOOHOr0 psaa AWHAMWKM Mpu-
HUMaeTCsi C BeposiTHOCTbio owwnbkn 0,05, cneposa-
TenbHO, B pAdY He CywecTByeT TeHAeHUUU B gucnep-
CuK, pasHuua Mexay AMCNepcusMy OBYX HOpMarbHO
pacrnpefeneHHbIX COBOKYMHOCTEN UCXOQHOrO psiaa He
CYyLLECTBEHHA.

Takke ONs NPOBEPKW HanMuuusi TeHAeHUMn crepyet
ucnone3oBaTtb mMetog docrepa-Ctioapta. Ha Havanb-
HOM 3Tane BbIABUralwTCa rMnoTesbl 06 OTCYTCTBUM
TeHOeHUMn B cpegHen n o6 oTCyTCTBMM TEHAEHUMU B
avcnepcum (Tabn. 1).

Tabnuua 1

PACYETHASA TABJIIULUA ONA ONPEQENEHNA
TEHOEHUWM B PAQY AMHAMUKN OB BEMOB
BbIAAHHbLIX KPEOAUTOB MANOMY U CPEAHEMY
BU3HECY B P® METOAOM ®OCTEPA-CTIOAPTA

Fomb! O6bem kpegutoBaHus MCB, ut | Lt | st | ot
MITH. py6.
2009 2 846 582 - -] -1 -
2010 4 450 288 0)]1(1]-1
2011 5 854 364 0O)]1(1]-1
2012 6 766 861 0)]1(1]-1
2013 7 761 530 0O)]1(1]-1
2014 7 194 839 0)1(1]-1
2015 5080 951 0O|]1(1]-1
WNToro 39 955 415 0[6]6][-6

[nsa pspa AMHaMUKX BanoBon AoGaBneHHON CTOMMOCTH
cektopa WIKT pacyeTHble BenuuuHel g = 3,858, o1 =
=1,288, 02 = 1,964, td = 4,58, ts = 3,99. Kputndeckoe
3HadeHve tkp (a = 0,05, v =n — 1 = 6) = 45. lNockonbKy
td > tkp, TO rnoTe3a o6 OTCYTCTBUM TEHAEHLMM B Cpea-
Hell oTBepraeTcs C BeposiTHOCTbio owwmnbku 0,05, cnedo-
BaTENbHO, CPEOHWE CYLLIECTBEHHO pa3nMyaloTCst Mexay
coboli, B psily AMHAMMKN CYLLECTBYET TEHAEHUUs cpen-
HeW, U criegoBaTenbHO, B psiAy AUMHAMMKU CyLLECTBYET
TpeHa. Tak Kak ts < tkp, To rMnoTe3a o6 OTCYTCTBUM TEH-
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AeHUMM B aucnepcusix npuvHUMaeTcsl, a cnefoBaTenbHO
ANCNEepCUN Pasnmn4aloTCsl He3HaAYMTENbHO, U B psay Au-
HaMWKV TEHOEHUMSI AUCTIePCUIn OTCYTCTBYET U OTCYTCTBY-
eT TpeHA. [ns BbISBNEHUS OCHOBHbIX TEHAEHLUMWA M3Me-
HeHns obbema KpeamToBaHUA Maroro U cpegHero 6usHe-
ca HeobxoOMMO MNPOBECTU aHanNUTUYECKoe BbiPaBHVBA-
Hue (puc. 1).
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Puc. 1. TeopeTnyeckme ypoBHu o6bema KpeauTo-
BaHUsA mManoro u cpegHero 6usHeca P®

[lna nocTpoeHns MporHo3oB BOCMOMb3yeMCs MeTOo-
OOM 3KcTpanonaumMn o6bemoB BblAaHHbLIX KpeauToB
npeanpuATMAM Manoro u cpegHero 6usHeca P®. 3gech
cpeaHuin abcontoTHbIM npupocT coctasun 5 707 916
MITH. py6., Ha p1C. 2 NokasaH NPOrHo3 AaHHOro rnokasa-
Tensa go 2018 r.

B 2015 r. us-3a Kpmsumca nokasatenb CUIbHO CHU3WI-
Csl, HO TEM He MeHee, MPOrHo3 nokasblBaeT, YTO 06beM
KpeauToBaHus marnoro u cpegHero 6usHeca nocrenex-
Ho BygeT BospacTtaTb 1 k 2018 r. coctasuT 5 396 282,5
MITH. py6.

[ns 6onee TOYHOro NporHo3a NOCTPOMM MOZAEenb Nu-
HelHoro TpeHaa. YpaBHeHue TpeHaa byaeT BoirnsaaeTb
cnegyowmm obpasom:

y =3693 719,71 + 503 549,161 * t.

Ha puc. 3 npeacrtaBneH nporHo3 AnHaMukn obbema
KpeauToBaHMs Manoro u cpegHero 6usHeca ¢ NOMoO-
b0 MOAEeNn NnHenHoro TpeHaa go 2018 r.

[aHHas mopgenb nporHosupyeT, 4to K 2018 r. obbem
Bbl4aHHbIX KPEOMTOB MPeanpusitusmMm B cdepe masnoro 1
cpegHero GusHeca Bo3pacTteT u coctasut 8 225 662,161
MIH. py6. MpoBedeHHbIN aHanua nokasan, 4To Hanbonee
TOYHO CYLLECTBYIOLLYIO TEHOEHLUMIO OMNMCbIBAeT MOAENb
nonvHoma 2-n cteneHu. 3gecb KoaddUUMEHT aeTepMu-
Haumu coctaensieT 94%. YpaBHeHue TpeHga OyneT Bbl-
rMsioeTb CrneayoLwmm o6pasom:

y=-336 636,47 * t?+ 3 196 640,923 *t —
—345917,929.

Ha puc. 4 npeacrtaBneH NporHo3 AvHamukM obbema
KpeauToBaHMs Manoro u cpegHero 6usHeca ¢ NoMo-
Wbl MOZeNu nonnHoma 2-n crenexdn go 2017 r.

MocTpoeHHbIE NPOrHO3bl AAOT KONMUYECTBEHHYO OLEH-
Ky CEKTopa KpeauToBaHWsi Maroro U cpeaHero busHeca.
K coxaneHuto, B yCrnoBusix Kpmusuca, CIoXHo atb TOY-
HbI MPOrHO3, MOCKOSIbKY Ha AaHHbIA MOMEHT GOMbLUNH-
CTBO MoKasaTenemn 3Ha4MTernbHO CHU3NMOCH [5).

Peskui pocT BanoThbl, MOBbIWEHNE MHGNALMK, 3a-
KpbITUE OrPOMHOrO KONMYecTBa KpeaMTHbIX OpraHv3a-
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LKA, a Takke coKpalleHue yucna npegnpusaTuin B cde-
pe manoro v cpegHero 6u3Heca, Bce 3TO NPMBOAMUT K
pPOCTY NPOCPOYEHHON 3a0IMKEHHOCTMN B GaHKax [2].
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Puc. 2. MporHo3 AMHaM1KM o6bemMa KpeauToBaHUA
marnoro n cpegHero 6usHeca MeTogom
akcTpanonsuum 2009-2018 rr.
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Puc. 3. MporHo3 AMHaM1Kn o6 bema KpeauToBaHUA
maroro u cpegHero 6usHeca ¢ NOMoLWbIO MoAenu
NnuUHenHoro TpeHaa ¢ 2009-2018 rr.

9000000
8000000
+ OQakTnyeckoe
7000000  3HaveHve
6000000
y =-336636x2 + 3E+06x - 345918
5000000 R2=0,9372
4000000 b
3000000
®-[lonnHomuanbHas|
2000000 (&} yHKLUS
1000000
0 +— r - - =
2009 2010 2011 2012 2013 2014 2015 2016 2017

Puc. 4. NporHo3 aguHaMnkn o6 bema KpeanToBaHUSA
Maroro u cpegHero 6MsHeca ¢ NOMOLbIO MoAenu
nonuHoma 2-u creneHu c 2009-2017 rr.

B uensx ynyyweHus ycrnosuii KpeauToBaH/Us Manoro v
cpenHero 6usHeca kommepyeckum GaHkaM HeobGXxoauMmo
obecneunTb peanusaumio Mep no cregytowmmM OCHOBHBIM
HanpaBneHnaMm:

e peanusauus MexaHW3MOB 3MEKTPOHHOrO JOKyMeHToobopoTa
npy KpeauTOBaHWUM MarbiX U CPpeaHUX NpeanpuaTuii [4];

e  pacluMpeHne NnporpaMm KpeauTOBaHWS CyOBEKTOB Marnoro v
cpefHero NpeanpuHMMaTenbCTBa, peanvayeMblX KpeamuTHbI-
MV OpraHu3aLmamu;

e paspaboTka cuUCTEMbl CTaHAAPTOB KPeaUTOBaHWSA CyObeKkToB
Marioro 1 cpegHero NpeAnpUHUMaTensbCTBa;

e  pelleHvie Npobnembl OCTyna CybbekToB Manoro u cpegHero
HusHeca K (PUHAHCOBBLIM pecypcam, KOTopasi MOXET ObITb
pelleHa B TOM YUCIIe U 3a CHET pasBUTMSI MUKPOUHAHCHPO-
BaHWIA.
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PELUEH3UA

AxTyarnbHoCTb TeMbl. OHOI 13 NPUOPUTETHBIX 3aay obecreyeHnst pasBUTVsi Maroro
1 cpepHero GusHeca B 06NacTi NofAepXKKkV MHHOBALMIA, COTNacoBaHusi 3KOHOMUYECKUX
VHCTPYMEHTOB W OPUEHTUPOB, paLMoHan13aLmm CTPYKTypbl MPOW3BOACTBA B COOTBET-
CTBUV C TPEBOBAHNAMM PbIHKA, KOHKYPEHTHBIMW MPEVIMYLLIECTBAMU N PECYPCHBIM MOTEH-
Lmariom SBMseTCst Hanymne CUCTeMbl (PMHAHCMPOBAaHKS Ha OCHOBE CO3[jaHus Griaronpu-
ATHbIX YCMOBUIA. B CBA3M C 3TUM B HacTosiLLee Bpemsi KpeauToBaHue GusHeca sBMsieTcst
aKTyanbHbIM WHCTPYMEHTOM COAENCTBUSI MpeanpuHMMaTensCTey. [pu 3ToM Bbicokue
TeMrbl Pa3BUTUSI KpeaUTOBaHUSI Gr3Heca OBGBLSICHAIOTCS BO3MOXHOCTSIMU YMENoro 1c-
NoNb30BaHNs KpeawTa, KOTopoe MOXET CyLLECTBEHHO MOBbICUTb 3(h(PEKTUBHOCTL Kak
pa3BMBalOLLErocs], Tak U yHKLMOHMpYIoLLero GusHeca. B cBsisn ¢ aTum HeoGxoanmo
vccrenoBaHne 06bEMOB KPEAUTOBaHWS, CTPYKTYPbl M AUHAMUK, C LIEMbHO BbISIBIEHUS!
TeHAEHLMIA U NMPOTHO3VPOBaHWS Pa3BUTKS KPEVTOBAHMSI Maroro 1 cpeaHero 6usHeca.

HayuyHasi HOBM3Ha 1 npaKTUyeckasi 3Ha4MMOCTb. B AaHHON cTaTbe aBTOpOM Mpo-
BE/IEHO KOMMMEKCHOe UCCeAoBaHe NpoLecca KPeaMToBaHUs Manoro U cpeaHero
6u3Heca C NpMMEeHEHUEM TakUX METOLOB Kak TPEeX3BEHHasl CKOMb3sLLas CpeaHsis,
3KCTPanonsALms, Moferb NMMHEAHOTO TPEHAA, MOAENb NONIMHOMA 2- CTEMEHU.

Mo MHeHUo aBTOPOB CTaTbW, [111s1 MONyHEHUS MPELCTABIIEHNS! O AarlbHEVLLEM PasBUTUM
ceKTopa kpeauToBaHusi Maroro v cpeaHero busHeca B Poccuiickoit depepaumm, Heobxo-
LM [aHHbIi CTATUCTUYECKUI aHanm3 o6beMOB NPEefoOCTaBMNeHHbIX KPEAUTOB CyObekTam
Marioro U cpeaHero MpearnpyHAMATENbCTBA, MOCKOMNbKY OH MO3BOMMUT MOMyYMTb KOnuue-
CTBEHHYIO OLIEHKY pa3BUTUsi CEKTopa Marioro 1 cpeaHero 6usHeca B Gyayluem Ha ocHoBe
TeHAEHLUMM ero pa3euTWsl B MpoLUioM. Ha cektop maroro v cpepaHero 6usHeca BnusieT
MHOXECTBO BHELLHUX (aKTOPOB, AaHHbIA aHan13a no3sonuT BbISBUTL Hanbonee 3HauMMble
M3 HWX, YTO MO3BOMUT COBEPLLEHCTBOBATb MOMUTVKY KPeOWTOBAHUS MpenrpyHUMaTerb-
ctBa B GyyLLieM, OCHOBbIBAsiCb Ha U3MEHEHUM OrpeAerieHHbIX Nokasarerne.

lMpakTuyeckasi 3HaYNMOCTb UCCIEAOBaHNS UMEET MECTO B CBS3N C BO3MOXHOCTLIO €8
NpYMEHEHs1 Kak MHEPOPMALIMOHHOM OCHOBbI 1St pa3paboTkv HanpaBIieHui CoBEpLLEH-
CTBOBaHVS 1 pacLUVPeHnsi MporpaMM KpeaUTOBaHWA Ha OCHOBE MpeariaraeMbix B AaH-
HOM WCCreoBaHNiA MOAENe 1 MHCTPYMEHTOB SKOHOMUYECKOI CTaTUCTVIKU.

3aknoueHre. Takum obpa3oM, NpefcTaBneHHast Ha peLieH3vpoBaHne cTaTbst OBeLu-
HukoBolt J1.B., Cubupckoii E.B. sBnseTcs aktyanbHoi, oTBevaeT TpeboBaHuaM, npeab-
SBMAEMbIM K Hay4HbIM MyGrMKaLMsiv, U MOXET GbiTb PeKOMEHA0BaHa K Ony6rvKoBaHWIO.

Cmpoeea O.A., 0.3.H., 3asedyroujuli Kaghedpoli «IKOHOMUKa U IKOHOMUYECKasi
besonacHocmb» Opniosckoeo unuana Pocculickoli akademuu HapoOHo20 x03sil-
cmea u 2ocydapcmeeHHoU cryxb6bl, 2. Opén.
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