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B cTaTbe npeacTaBneHsbl pesynbTaThl AeTarnbHOro aHannsa o6beMoB
KPeaUTOBaHUS OPUONYECKMX MWL U MHAMBMAYANbHbIX NpeanpuHuMa-
Tenen B Poccuiickon depepauum B 2010-2014 rr. B py6nsix, MHOCTpaH-
HOV BarnoTe M AparoueHHbIX MeTannax B paspe3e BULOB 3KOHOMUYE-
CKOW [esiTenbHOCTU U HanpaBneHuid ucrnonb3oBaHnsa cpeacts. Ocoboe
BHMMaHVe yOeneHo BOMPOCaM pasBUTUS KPeaWTOBaHWS Mamnoro u
cpegHero 6u3Heca B KOHTEKCTE coLManbHO-3KOHOMUYECKOTO Pa3BUTUSA
POCCUICKON rocyaapcTBa, NOBbILLIEHUS! Ka4eCTBa XU3HW POCCUSIH.

B ycrnoBusiX pbIHOYHOW 3KOHOMWKW KPeOWT BbIMOMHSET
BaXKHEWLUYIO M 3HAYMMYKO pOrib B Pas3BUTUM NpeanpuHn-
maTenbcTBa (Npexae Bcero Manoro u cpeaHero busHeca,
WHOMBUAYANbHOTO MpeanpUHMMAaTENbCTBA) B PasfMYHbIX
cepax M oTpacnsx, cnocobCTBysi CO30aHUIO COOTBET-
CTByHOLLEN cpeabl Ans nx addeKkTMBHOM U pesynbTaTuB-
HOW [EeATENbHOCTM, TEM CaMbIM CTUMYIMPYS 9KOHOMUYE-
CKWA POCT B roCcy4apCTBE W MOBbIAS KAYECTBO KU3HU
rpaxkaaH.

B nyHkTe BTOpOM nsATON CTaThn PepepanbHOro 3akoHa
«O B6aHKax n 6aHKOBCKOW AEeATENbHOCTU» OTMEYEHO, YTO
K GaHKOBCKMM onepaumsiM OTHOCUTCS «pa3MeLleHne npu-
BMEYEHHbIX CPeACTB OT CBOEro MMEHW M 3a CBOW CYET»
[1]. OaHako, ocoboe 3HayeHue npu STOM MUrpaeT To,
HackomnbKko noAobHast AeATENbHOCTb KOMMEpPYECKUX BaH-
KOB CTUMYNMPYET WHBECTULMOHHYI aKTMBHOCTb aKTWUB-
HOCTb YCTOMYMBBIA 9KOHOMUYECKUIA POCT.

Tak, B OCHOBHbIX HanpaBfeHusiX eOUHON rocyjapCTBEH-
HOWM [EHEXHO-KPEAUTHOM MOMUTMKM OTMEYaeTCH, YTO «B
2015 ropy 6bIMO NPOJOMKEHO COBEPLLEHCTBOBAHWE MPO-
rpaMmbl, HaNpPaBEHHOW Ha NOOAEPXKY KpeaWUTOBaHWSA
Maroro n cpegHero 6usHeca» [2].

«3hheKTMBHOE pPa3BUTNE COBPEMEHHOIO POCCUINCKOrO
rocyfapcrea 3aBWCUT OT 3KOHOMWYECKOW CUTyauun B
cTpaHe. Npu 3TOM criefyeT OTMETUTb, YTO OHA BO MHOTOM
onpenensieTcs CocTosiHMeM GaHKOBCKOro CekTopa, porib
KOTOPOro B pas3BUTUM POCCUNCKOWN SKOHOMMKM MOCTOSIHHO
yBenuumeaeTtca» [4, ¢. 193]. Bonee Toro, «manoe npeg-
NPYHMMATENBLCTBO, BbICTyNnas ocobon opmon SKOHOMM-
YECKON aKTUBHOCTW, SIBMSETCH KIHYEBBLIM 3BEHOM U UH-
OMKaTOpOM pa3BUTUS POCCUMCKON SKOHOMUKUY» [3, C. 184].
OT10 06OCHOBLIBaET HEOOGXOAMMOCTb €ro MoaAepPXKKU, B
TOM YWCIEe U NOCPEACTBOM Pa3BUTUS KPEOUTOBAHMSI.

B npouecce nsyveHns pas3BuTUS UNOTEYHOTO KPEAUTO-
BaHWsA Gbina BbiABNEHa Takasi npobriema, Kak «4ocTaTouy-
HO BbICOKWI YPOBEHb MPOLEHTHBIX cTaBok» [11, c. 33], ko-
Topas ABMNSETCA HE MeHee OCTPON U B KOHTEKCTE pas3Bu-
™A npeanpuHuMaTtensctBa B Poccuiickon ®epepaumn.
Tak, MamoHTOoB B.[l. 0TMe4aeT, YTo «rnaBHOWN OyHKUMEN
COBPEMEHHOrO rocyiapcTBa siBnsieTcs obecrneyeHme aKo-
Homun4eckon BesonacHocT, B TOM 4ucrie M 4epes3 Bce-
MepHOe pa3BMTME Maroro npeanpuHuMaTtenscTea» [8, c.
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1198]. MNpun atom, no mMHeHuto YsgeHoson ®.M., «rocy-
AapCTBeHHasi nonuTvka B obrnactu passuTUs Manoro u
cpeqHero npeanpuHMMaTenbCTBa [oSbkHa obecneuntb
6GnaronpuaTHble U cTaburbHble YCNoBuUa Ans YHKLNOHW-
pOBaHUSI 3TOrO CEKTOpa 3KOHOMUKW, CrocobCcTBOBaThL €ro
pa3suTuio, a Takke obecneymsaTb 3aLMTy NpaB U 3aKOH-
HbIX MHTEPEeCoB NpeanpuHumatenen» [13, c. 44].

Taioke oTMeYaeTcs, YTO «rocy4apCTBEHHAs MHBECTULIM-
OHHasi MONMUTUKA Kak COCTaBHasi YacTb (PMHAHCOBOW MO-
NUTUKN HanpaefeHa Ha hopMupoBaHne GraronpusiTHOro
WHBECTULMOHHOIO KNnmaTa, CTUMYNMPOBaHWE WHBECTU-
LIMOHHOW aKTMBHOCTU W MOBbILLEHNE 3MEKTUBHOCTU UC-
Nonb30BaHNs MHBECTMLMI B CTpaHe» [12, c. 62].

Manble MHHOBALMOHHbIE NPEeanpUSATUSE — 3TO CBA3YLO-
LLiee 3BEHO MEXAY Hay4YHO-UCCcneaoBaTenbCKUMN UHCTU-
TyTamMu M KPYMHbIMUA MPOMBbILUMIEHHBIMX NpOM3BOAUTE-
namn [14]. Tak, KysmHa J1.A. paccmoTpena «opraHv3a-
LIMOHHO-3KOHOMUYECKUA  MEeXaHW3M  CTUMYNMPOBaHUSA
WMHHOBAUMIA B MULLIEBOIN NPOMbILLIIEHHOCTMY [6]. Heobxo-
ANMO NOAYEpPKHYTb, YTO MHHOBaLUMS onpefensercs Kak
KOHEYHbIN pe3ynbTaT MHHOBALMOHHOIO npoLecca, nony-
YMBLLETO BOMJIOLLEHME B BMAE HOBOM UMW YCOBEPLUEH-
CTBOBAHHOWN NPOAYKLUUM unu TexHonoruu [7, c. 18].

OpHako 3eepbkoB A.N. oTmevaeT, 4to «baHKkm oxoTHee
KpeauTyloT manble doupmbl cpepbl Toprosnuy» [5, ¢. 11].
Ocobyto akTyanbHOCTb BOMPOC AOCTYMHOCTW KpeaMToB
Ans mManblX NpegnpusaTUn, HenocpeacTBEHHO 3aHMMalo-
LLUMXCS MPOM3BOACTBOM (M Mpexae Bcero, B B obnacTtu
CernbCKOoro X0351MCTBa), MPMOOpeTaeT B YCroOBUSX peanu-
3yemMon nporpaMmMbl UMNopTo3amMelleHns. B To xe Bpemsi
ObINO BbIABNEHO, YTO «BOMNBLUMHCTBO CENbX03npeanpus-
TUIA OKa3anucb 3a rpaHblo BbbkmBaHusA» [9, c. 104]. Cep-
rmeHko H.C. oTmeuvaeT, 4to «pas3sutne 3hdeKTUBHOrO
YCTOMYMBOrO arponpoMbILLIIEHHOrO NPOM3BOACTBA, HOp-
MUpOBaHWE PasBUTbIX MPOAOBOSBCTBEHHBLIX PbIHKOB TeC-
HbIM 06pa3om cBsi3aHbl C NPOGIEMON MOBLILLEHNS YPOBHSI
[0X000B pabOTHUKOB, Ka4YecTBa XU3HW CENbCKOro Hace-
NEeHVs U peLleHns OpYrmx XNM3HEHHO BaxkHbIX 3agay» [10,
c. 196]. B cBA3n ¢ 3TUM BaXXHO OLIEHUTb PasBUTME Kpeau-
TOBaHMSA HOPUANYECKUX NNL, U MHOMBUAYANBbHBIX Npeanpu-
HumaTenen B PO 3a nocnegHue naTh net.

Wcecnepyembin nepuog — ¢ 1 aHBapst 2010 r. no 1 sH-
Baps 2015 r. AHanu3 ocyLlecTBUM B pa3pese criegyto-
LLUMX BMOOB 3KOHOMMUYecKon aestensHocTy (B3) m oT-
AenbHbIX HanpaBneHn UCNoNb30BaHUSA CPEACTB:

e pnobblya nonesHbix uckonaembix (M1);

e obpabartbiBatome npomssoactaa (MM12);

L] npon3BOACTBO M pacnpenerneHne anNekTpoaHeprmy, rasa n
Boabl (M3);

e  CemnbCKoe XO3ANCTBO, OXOTa M necHoe xo3ancTso (M4);

e cTpoutenbcTso (M15);

e TpaHcnopT u cBsa3b ([16);

L] onToBasd U PO3HMUYHaA TOProBsiA, PEMOHT aBTOTPAHCNOPT-
HbIX CpeacTB, MOTOUMKIOB, ObITOBbIX I/IS,EI,eJ'IVIIZ n npeave-
TOB NMUYHOrO nonb3osanus (M7);

L] onepauun C HeaBMXUMbIM  NUMYLLLECTBOM,
npegocTaenenve ycnyr (M8);

e npouve Buabl gesitensHoctu (M9);

e  Ha 3aBeplueHune pacyeTos (110).

B uensax nonyyeHus Hambonee MONHbIX AaHHbIX NPO-
aHanuanpyem obuime obbeMbl KpeauToBaHWSA opuau-
YECKMX NUL, U MHAMBMAYANbHBLIX NpeanpuHumartenein B
pybnax (a Takke B MHOCTPAHHOW BasnioTe WM AparoueH-
HbIX MeTannax) u o6y CymMmy 3aJ0MmKeHHOCTU. AHa-

apeHaa u

197



AYOWUT U DUHAHCOBbIU AHANU3 6’2015

N3 OCyLEeCcTBUM B paspese NpeacTaBreHHbIX Bbllle Ha 1 aHBapsa 2015 r. cebiwe 33 TprH. py6.

B1OOB 3KOHOMMUYECKOM 0esTeNnbHOCTU U OTAESIbHbIX 2. Poct obbemoB KpeanToBaHuA SaCbVIKCVIpOBaH no BCeM

Hal'lpaBJ'IeHVIVI MCMonb3oBaHWsA CPeacTs Bnagam 3KOHOMMYECKOM 0eATeNnbHOCTU U HanpasllieHUaAM
B Tabrn. 1 npeacTaBneHbl peaynbTaThl aHanmaa obLmx ncnorb3osanms CpEACTB.

6 p 3. HaumeHbLuMit POCT NMPOAEMOHCTPUPOBANO KPeaUTOBaHWeE
06bemos kpeanToBaHs (B pybrsix) topuaNEeCcKX nu 1 CEenbCKOrO  XO3AWCTBA, OXOTbl W JIECHOTO  XO3sIMCTBA

nHamBuayanbHbIX ”pefl”p”"”’”\’Kﬁ‘Te”ePI B P® paspese (+23,86%), Npounx BUAOB AesTensHOCTY (+43,45%).

BWOOB OSKOHOMMYECKON [OEATENbHOCTU W OTAENbHbIX 4, HamGonblumii pocT BbISIBIIEH B KpeauToBaHWM go0blun no-

HanpaBneHun Wcnonb3oBaHusa cpeacTs. 1o AaHHbIM nesHbIX uckonaembix (+281,56%) n onToBON U PO3HUYHOW

Tabn. 1 cnegyeT caenaTtb HECKOMbKO BbIBOAOB. TOProBMW; PEMOHTE aBTOTPAHCMOPTHLIX CPEACTB, MOTO-

1. 3a vccnegyemblii nepyon 06beM KpeaouToBaHUs topuanye- UMKNOB, GbITOBbIX M34ENMN U NPEAMETOB JIMYHOTO MoSib-
CKMX UL, U MHOVBMAYAnNbHBIX NPpeanpuHUMaTeneit Buipoc 60- 30BaHuA (+162,52%).

nee yem B ABa pa3a (+17 417,09 mnpa. pyb.) u cocraBnser
Tabnuua 1

AHANN3 CTPYKTYPbI U AMHAMUKU KPEAUTOBAHUA FOPUAUHECKUX NUL U UHOUBUAYAINbHbIX
NPEANPUHUMATENEW B PA3PE3E B3 U OTAEJIbHbIX HAMNPABIIEHMN UCIMOJIb3OBAHUA CPEOCTB

EavHuua W3meHeHwme, (+/-)

B3OH namepeHus 2010r. 2011r. 2012r. 2013r. 2014 r. 2015r. BHB mons, %

m Mnpg. py6. 202,25 262,36 395,13 606,70 405,23 771,7 +569,45 +281,56
Honsa, % 1,28 1,46 1,55 2,20 1,28 2,32 +1,04 -

M2 Mnpa. py®6. 2643,77 2800,91 3480,53 3371,41 3712,29 5412,66 +2768,89 +104,73
Hons, % 16,71 15,59 13,68 12,25 11,75 16,28 -0,43 -

n3 Mnpa. py®6. 610,03 767,26 906,29 717,45 1087,56 915,24 +305,21 +50,03
Hons, % 3,85 4,27 3,56 2,61 3,44 2,75 -1,10 -

na Mnpa. py®6. 463,05 493,39 606,09 610,82 634,55 573,53 +110,48 +23,86
Hons, % 2,93 2,75 2,38 2,22 2,01 1,73 -1,20 -

s Mnpg. py6. 857,58 1143,46 1554,45 1815,07 2327,74 1886,79 +1029,21 +120,01
Hons, % 5,42 6,36 6,11 6,59 7,37 5,68 +0,26 -

e Mnpa. py®6. 810,76 741,12 1212,07 1679,56 1963,30 1212,74 +401,98 +49,58
Hons, % 5,12 4,13 4,77 6,10 6,22 3,65 -1,47 -

n7 Mnpg. py6. 3549,31 4198,25 5463,46 6562,15 7954,18 9317,62 +5768,31 +162,52
Honsa, % 22,43 23,37 21,48 23,84 25,19 28,03 +5,60 -

8 Mnpg. py6. 779,13 891,57 1428,11 1552,89 1764,80 1679,67 +900,54 +115,58
Honsa, % 4,92 4,96 5,61 5,64 5,59 5,05 +0,13 -

N9 Mnpg. py6. 3190,61 3260,97 5314,34 4403,28 4969,05 4576,92 +1386,31 +43,45
Donsa, % 20,16 18,15 20,89 15,99 15,73 13,77 -6,39 -

10 Mnpa. py6. 2717,80 3407,19 5075,75 6211,81 6764,14 6894,49 +4176,69 +153,68
Donsa, % 17,17 18,96 19,95 22,56 21,42 20,74 +3,57 -

Bcero 15824,27 | 17966,47 | 25436,23 | 27531,13 | 31582,84 | 33241,36 | +17417,09 +110,07

lMpumeyaHue k mabn. 1 u 2. JaHHble npeacTaBneHbl Ha 1 AHBaps ykadaHHOro rofa. MICTOUHUK: COCTaBMNEHO M pacCHMTaHO aBTOPaMU Ha OCHOBaHWW AaH-
HbIX LieHTpanbHoro 6aHka P® [15]. YcnoBHble o6o3HaveHns 3aeck v fanee: BOOH — BabI 3KOHOMUYECKOW AEATENbHOCTY 1 HAMNPaBIIeHWs MCMONb30BaHUS
cpencts; BHB — B HaTypanbHOM BblpaxeHWy (1o CTpokam «Zorst» WHAopMaLms MPUBOAUTCS B MPOLIEHTAX 1 PacCUMTLIBAETCS Kak pasHULIA Mexay 3HaYeHu-
eM rnokasarens o coctosHuo Ha 1 aHBaps 2015 r. n 1 auBapsa 2010 T.).

Tabnuua 2

AHANN3 CTPYKTYPbl W AMHAMUKU KPEAWTOBAHUA FOPUAUHECKUX NULL U UHOUBUAYAIbHbIX
NMPEANPUHUMATEIEN B UHOCTPAHHOW BANIOTE N APATOLIEHHBIX METAJINIAX B PA3PE3E B3 U
OTAENbHbIX HAMPABJIEHUX UCTTONNb3OBAHUA CPEACTB

Mokasa- Eannmua 2010r. | 2011r. |2012r. | 2013r. | 2014r. | 2015t Wsmenenue, (+/-)
Tenb n3mMepeHus BHB B %
T [Mnpa_py6. 547,48 | 321,59 | 260,81 | 27539 | 72511 | 68399 | +13651 | +24.93
Tions, % 16,76 | 1193 | 876 | 1011 15,62 12,03 -383,00 -
> [Mnpa_py6. 67487 | 686,50 | 879,57 | 817,41 | 124839 | 147488 | +800,01 | +118.54
Tlonsi, % 20,66 | 2547 | 29.56 | 30,01 26,89 27.89 1723 :
I [V 3348 | 1027 | 26,11 | 8.65 20,01 4.69 28,79 85,99
Tlons., % 1.02 038 | 0.8 0.32 0.45 0,09 20,93 :
% [Mnpa py6 1628 | 27.66 | 27.41 | 2198 38,50 28.99 71271 | +78.07
Tlons., % 0.50 103 | 092 0.81 0,83 0.55 10,05 X
C5 [Mnpa py6. 14591 | 107.60 | 80,55 | 87,41 141,93 | 153,56 17.65 1504
Tlons:, % 247 399 | 2.71 301 3.06 2.90 157 X
6 [Mnpa_pyG. 100,77 | 103.67 | 179.16 | 12172 | 16868 | 16516 15539 | +50,46
Tlons:, % 3.36 385 | 602 247 3.63 3.12 20.24 X
7 [Mnpa_pyG. 795.09 | 531,39 | 522,09 | 498,80 | 747.92 | 732.34 62,75 7.89
Tlons:, % 2433 | 1071 | 1754 | 1831 16,11 13.85 710,48 -
8 |Mnpn. py6. 300,43 | 263,80 | 355,19 | 37701 | 77056 | 666,73 13663 | +121.93
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Mokasa- Eannmua 2010r. | 2011r. |2012r.| 2013r. | 2014w 2015. Wsmenenue, (+/)
Tenb n3mMepeHus BHB B %
Nons, % 9,20 9,79 | 11,93 | 13,87 16,60 1261 13,41 -
no  [Mnpa. py6. 632,32 | 626,99 | 624,64 | 486,74 741,07 | 131227 | +679.95 | +107.53
Nons, % 1935 | 2326 | 20,99 | 17,87 15,98 24,81 15,46 -
M0 |Mnpa.py6. 11,65 | 16,28 | 20,51 | 27,88 37,76 65,9 54,25 +465,67
Tons, % 0,36 0,60 0,69 1,02 0,81 1.25 +0,89 }
Bcero, MApA. pyo. 3267,28 | 2695,75 |2976,03] 272391 | 464173 | 528849 | +2021,21 | +61,86

AHamus cTpykTypbl ofbujero obbema KpeaMTOBaHUS
IOPMANYECKUX L, U UHAMBMAYAaNbHBIX NpeanpuHuMare-
nen nokasbIBaeT, YTo HanmbonblLyto [0S0 B TeYeHne BCe-
ro uccriegyemoro nepuoga 3aHMMaeT OnToBasi M PO3HWY-
Hasi TOProBIsl; PEMOHT aBTOTPAHCMNOPTHBIX CPEACTB, MO-
TOUMKIOB, ObITOBBIX M3Oenuin U NpegMeToB NUYHOTO
nonb3oBaHus (cebiwe 20%). Bonee Toro, 3a uccneaye-
MbIii Nepyoa oHa yeBenuuunacb Ha 5,60%. Kpome atoro,
BbICOKYIO [0S0 NO rogamM UCcneaoBaHns 3aHMMatoT npo-
yYme BUAbl AeSATeNbHOCTU, KpeauTbl Ha 3aBepLUeHne pac-
4YeTOB U KpeauToBaHWe obpabaTbiBatoLLMX NPOM3BOACTB.

BmecTe ¢ Tem, criedyeT OTMETUTb CEpPbe3HOE CHIXKEHWE
K 1 aHBaps 2014 r. (no cpaBHennto ¢ 1 aHBapsa 2010 r.)
yAenbHOro Beca kpeautoBaHusi obpabaTbiBatoLLero npo-
n3BoacTea B obLen crpykrype (-4,96%) — ¢ 16,71% no
11,75%. B 1abn. 2 npeacrtaeneHbl pesynbTaTel aHanusa
06LmMx 06bEMOB KpeaMTOoBaHMS (B MHOCTPaHHON BasntoTe
N OparoLeHHbIX MeTannax) topuanyecknx vl u UHamBW-
AyanbHbIX npegnpuHumMatenen B PP B paspese BvOoB
3KOHOMMYECKON AEeATENbHOCTU U OTAEemNbHbIX Hanpasne-
HUIA MCMONb30BaHUsA CPEeACTB.

N3 Tabn. 2 BUAHO, YTO HAMBOMbLUYIO JOMNO B CTPYKTY-
pe BblaHHbIX KPeaWTOB Ha MPOTSXKEHWN BCEro uccre-
Ayemoro nepuopa 3aHumaeT KpeauToBaHue obpaba-
TbIBaIOLLMX MPOMN3BOACTB:.

Kpome aToro, BbICOKYO JOMNI0 B CTPYKTYpE BblAAHHbIX
KpeanToB 3aHMMaeT KpeaWTOBaHVWe OMNTOBOW U PO3HWY-
HOW TOProBMnW, PEMOHTa aBTOTPAHCMOPTHLIX CPEACTB,
MOTOLIMKIOB, BbITOBLIX M34eNVin U NPegMeTOB NIMYHOMO
Nonb30BaHWs, NpoYne Buabl AEATENbHOCTU.

HaunmeHbliyto gonto (MeHee 1%) B uccnegyemom ne-
prvoJe 3aHUMaeT KpeauToBaHMe MPOW3BOACTBA W pac-
npeaeneHns anekTpoaHeprum, rasa u Boabl.

[anee noet cenbckoe X03NCTBO, OXOTa U fleCHoe XO-
351CTBO U KpeanTbl Ha 3aBepLUEHNe pacyeTos.

AHanus TemnoB npupocTa 06bEMOB KpeaUTOBaHUS
opuanNYecknx NuL U MHAMBMAYyanbHbIX NpeanpuHMMa-
Tenen B MHOCTPAHHOW BamnTe U AparoueHHbIX MeTan-
nax nokasan Haubonee BbICOKME pe3yrnbTaTbl MO cne-
OYIOLWMM BUOAM 3KOHOMUYECKON OeATENbHOCTU:

e obpabaTbiBalowe NPOM3BOACTBA — YBEMUYEHWE Ha
118,54% (4TO B A€HEXHOM BbIPaXXEHUW COCTaBUIIO CBbILLE
800 mnpa. py6.);

L] onepauun C HeaBWXKXMMbIM  MMYyLLECTBOM, apeHaa W
npegocTaeneHve ycnyr — yBenuyenne Ha 121,93% (4to B
AEHEeXHOM BblpaxeHun coctasuno 366,3 mnpa. pyb.);

e Ha 3aBepLUeHMe pacyeToB — yBenuyeHue B 4,66 pasa (410
B [IEHEXHOM BblpaXxeHun coctasnseT 54,25 mnpa. pyb.).

HakoHel npoaHanuavpyem obwme obbembl npeno-
CTaBMEHHbIX KPEAUTOB CyObEKTaM Marnoro u cpegHero
npeanpuHMMaTensCTBa 3a uccneayemeln nepunog. Tak,
B Tabn. 3 npeacTaBneHbl COOTBETCTBYOLLME AaHHbIE B
paspese BanioTbl U AaTbl, @ Takke NnpuBegeHa guHaMu-
Ka, MO AaHHbIM KOTOPOW BMAHO, YTO Oo6bemMbl npeao-
CTaBMEHHbIX KPEAUTOB CyObEKTaM Marnoro u cpegHero
Ou3Heca B uvccrnegyemMoM nNepuofe yBenuuunca Ha
5050,19 mnipg. py6. (nouTn B 2,7 pasa).

AHanmna paHHbiXx Tabn. 3 nokasbiBaeT, 4TO 00beM
npegocTaBnseMbiX KpeauToB cybbektam Manoro u cpea-
Hero 6u3Heca B pybnsx npoucxoaun Gonee ObICTpbIMU
Temnamu, Yem B MHOCTPAHHOW BasnoTe W AparoueHHbIX
MeTannax.

MMpn aTom cnegyeT OTMETUTb, YTO yBenu4eHue Kpeau-
TOBaHWSA MHOMBMAYanbHbLIX NpegnpuHuMaTenet Npomso-
LMo B KMHOYEBOW CTEMEHU UMEHHO 3a CHET yBenuyeHve
KPEeaUTOB, BblAABaEMbIX B POCCUICKMX pyOnsix.

Tabnuua 3

OBLUME OB BEMbI MPEAOCTABNEHHbLIX KPEAUTOB CYBBEKTAM MAJNIOIO U CPEAHEIO
NPEANPUHUMATENBCTBA (BCEIO MO P®)

Bua MokasaTenb 2010r. | 2011r. | 2012r. | 2013r. | 2014r. | 2015r. Wsmenenve, (+/-)
BHB B %
CMWCH, Mnpz. py6. 2838,31 | 4450,29 | 5854,36 | 6766,86 | 776153 | 719484
9 -
x Temn pocTa, % K npeabl ) 156,79 131,55 115,59 114,70 92.70 +4356,53 | +153,49
& |aywemy roay
Q. [Us Hux:
& | n wnpa. py 207,80 | 41045 | 552,51 | 650,89 | 688,02 | 579,64
o B +371,84 | +178,94
€Mn pocTa, Yo K Npeabl- - 197,53 | 134,61 | 117,81 | 105,71 84,25
ayliemy rogy
CMWCTT, Mnpa. py6. 176,27 | 254,43 | 201,38 | 17566 | 303,23 | 415,76
[ -
= Tewmn pocTa, % k npeabl ) 144,34 79.15 87,23 172,62 137,11 +239,49 +135,87
S |Aywewy rony
@ Hﬁl”;’; 5 2,57 2,51 3,55 2,69 3,01 2,94
B i oo o T TPeR 4037 | +14.40
pocTa, 7o K peA - 97,74 | 14135 | 7573 111,87 97,67
ayliemy rogy
o |CMWUCH, mnpa. py6. 3014,57 | 4704,72 | 6055,74 | 6942,53 | 8064,76 | 7610,59
[0} 0, _
8 Temn pocTa, % K npegbl ) 156,07 128,72 114,64 116,16 94,37 +4596,02 +152,46
fyuiemy rogy
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U3meHeHue, (+/-)
BHB B %

Bug Mokasatenb 2010r. 2011r. 2012r. 2013r. 2014 r. 2015r.

M3 Hux:
W, mnpa. py6.
Temn pocTa, % K npefbl-

dyuwemy rogy

lMpumeyvaHue k mabs. 3. [laHHble NpefcTaBneHbl Ha 1 siHBaps yka3aHHOro rofda. VICTOYHMK: COCTaBNEeHO M paccynTaHo aBTopamy Ha OCHOBaHWUU
naHHbIX LleHTpanbHoro 6aHka P® [15]. YcnoBHble 0603HaveHns: BVUBVOM — B MHOCTpaHHOW BarntoTe 1 AparoLeHHbIX meTannax; UM — niaveuayanbHbie
npeanpuHumareny; CMUCT — cybbekTbl Maroro v cpeaHero npeanpuHiMatensctea; BHB — B HaTyparnbHOM BbipaxeHuu.

Bonee TOro, cnegyer npoaHanuanpoBaTb AaHHble 06  MOTOLUMKIOB, ObITOBLIX U3OENVUN U NPeaMETOB NINYHOIO
obbemMe 3a00MmKeHHOCTU MO KpeauTaMm, BbiAaHHbIM UHAOW-  nonb3oBaHus (+82,03%, 4TO B AEHEXHOM BblpaXKeHuu
BUAyarnbHbIM MpeanpuHUMaTENsM U IOPUONHECKUM NLIAM. coctasnset 606,91 mnpa. py6.

Tak, B Tabn. 4 npeacrasBneH aHanua CTPYKTypbl U Aun- B 1abn. 5 (naHHble npeacTtaeneHsl Ha 1 GHBaps CooT-
HaMWKN 3a40IMKEHHOCTU Mo pybneBbiM KpeauTam 1opu-  BETCTBYIOLLErO rofa, COCTaBneHo No JdaHHbIM LieHTpans-
AVNYECKMX MU N MHAMBUAYanbHbIX NpeanpuHuMaTtenen  Horo 6aHka PP [15]) npegctasneHbl pesynbTathl pacye-
B paspe3e BMAOB 9KOHOMWYECKON AEeATENIbHOCTM U OT-  TOB CTPYKTYPbl M AVHAMUKW 3a40SKEHHOCTU NO KpeamTam
AenbHbIX HanpaBfieHNN UCNOMb30BaHNA CPeACTB (AaH-  IOPMAMYECKUX L U UHAMBMAYaNbHBIX NpegnpuHuMare-
Hble npeAcTaBfneHbl Ha 1 AHBaps COOTBETCTBYIOLLEro  Nen B MHOCTPaHHOW BamnioTe U AparoueHHbIX MeTannax B
roga, COCcTaBneHo MNo AaHHbiM LleHTpanbHoro 6aHka  paspese BUAOB 3KOHOMWUYECKON AEATENbHOCTU U OTAEerNb-
P® [15]). AHanus Tabn. 4 no3BonsaeT CAenaTth BbIBOA O  HbIX HarnpaeneHUsIM UCMOSMb30BaHWA cpedcTs. Tak, 6bino
TOM, YTO B UCCreQyeMOM nepuoge 3agO0MMKEeHHOCTb MO BbIABMEHO, YTO 3a40IMKEHHOCTb yBenuumnack B 2,16 pa-
KpeamMTam lopuaMdeckMX nuu M MHAMBMAOYamNbHbIX 3@, YTO B AEHEXHOM BbIpaXeHun coctasuio 3,82 TpriH.
npeanpuHumatenen ysenuuunace Ha 126,80% (4to B py6. MNpun 3TOM HanbosbLUee yBenMyeHne 3aJ0MmMKeHHOCTH
OEHEeXHOM BblpaxeHun coctasnsieT 11,55 TprH. py6.).  oBGHapyXeHO MO TakMM HanpaBfeHWUsIM SKOHOMMWYECKOM
Mpy atom Haubonbluee yBennyeHne OBHapPYXEHO MO  OesATeNIbHOCTW, KaK CenbCKoe XO3AMWCTBO, OXOTa W flecHoe
Kpegutam Mo TakuM HanpaBfeHUsM 3KOHOMUYeckom  xo3amctso (+198,25%, 4To B AEHEXHOM BblpaXeHun Cco-
OeAaTenbHOCTN, Kak Ao0bl4a MOonesHbIX WcKonaembix — craeBnseT 75,77 mnpAa. pyb.);, onepaumm ¢ HEABMXKMMbIM
(+258,94%, 4TO B AEHEXHOM BbIP&XEHWU COCTaBMseT  MMYLLECTBOM, apeHga W npedocTaBneHve  ycnyr
534,86 mnpa. py6.), TpaHcnopT u cBasb (+206,80%, (+213,32%, 4TO B OEHEXHOM BbIpPaXXEHWM COCTaBnseT
4YTO B A€HEXHOM BblpaxkeHnn coctasnset 870,59 mnpa. 1,02 7TpnH. pyb.), HaMMeHbllee — CTPOUTENbLCTBO
py6.), HanMeHbLlee — cemnbCckoe XO3ANCTBO, oxoTa M (+94,63%, 4YTO B [OEHEXHOM BbIPaXEHWU cocTaBnseT
necHoe xo3ancTBo (+96,88%, 4To B AeHexHoM Bbipa- 217,38 mnpg. pyb6.) v npoune Buabl LEATENLHOCTU
XeHun cocTaBnsieT 2,2 TprH. py6.), ontoBas n po3Huy-  (+84,89%, 4TO B [OEHEXHOM BbIPXEHWM COCTaBNAET
Has TOProBns; PEMOHT aBTOTPAHCMOPTHbIX cpeacTs, 473,94 mnpa. pyb.).

210,36 412,96 556,06 653,57 691,03 582,58

+372,22 +176,94
- 196,31 134,65 117,54 105,73 84,31

Tabnuua 4

AHANN3 CTPYKTYPbI N AUHAMWUKU 3AQOIMKEHHOCTU NO PYBNEBLIM KPEAUTAM IOPUAUHECKUX
nvuu n nHaMsUAYANbHbLIX NPEANMPUHUMATENEW B PYBNSIX B PASPE3E BUAOB 9KOHOMUYECKOU
DEATENIbHOCTU N OTAENbHbLIX HANPABNEHUN UCNOJIb3OBAHUA CPELACTB

EavHuua U3meHeHue, (+/-)
B3OH HaMepoHNS 2010r. 2011r. 2012r. 2013r. 2014 . 2015r. BHB B %

1 Mnpa. py®6. 206,56 224,9 272,75 464,52 504,15 741,42 +534,86 +258,94
Hons, % 2,27 2,14 2,00 2,88 2,81 3,59 +1,32 -

M2 Mnpa. py®6. 1753,93 2063,7 2579,99 2956,32 3203,85 4031,07 +2277,14 +129,83
Hons, % 19,25 19,66 18,95 18,31 17,84 19,51 +0,26 -

n3 Mnpa. py®6. 361,92 435,88 616,33 726,18 782,36 962,85 +600,93 +166,04
Oonsg, % 3,97 4,15 4,53 4,50 4,36 4,66 +0,69 -

N4 Mnpa. py6. 739,89 866,8 1068,26 1226,68 1336,79 1346,8 +606,91 +82,03
Donsa, % 8,12 8,26 7,85 7,60 7,44 6,52 -1,60 -

s Mnpa. py6. 868,07 954,45 1195,42 1413,18 1566,34 1818,32 +950,25 +109,47
Donsa, % 9,53 9,09 8,78 8,75 8,72 8,80 -0,73 -

ne Mnpa. py6. 420,99 533,31 977,03 1244,85 1128,77 1291,58 +870,59 +206,80
Hons, % 4,62 5,08 7,18 7,71 6,28 6,25 +1,63 -

n7 Mnpa. py6. 2272,81 2468,64 3002,65 3526,62 3988,52 4474.8 +2201,99 +96,88
Honsa, % 24,95 23,52 22,06 21,85 22,20 21,66 -3,29 -

ns Mnpa. py6. 918,28 1098,59 1581,62 1999,31 2415,17 2598,92 +1680,64 +183,02
Honsa, % 10,08 10,47 11,62 12,39 13,44 12,58 +2,50 -

Mo Mnpg. py6. 1484,78 1727,81 2154,88 2385,45 2835,16 3215,32 +1730,54 +116,55
Hons, % 16,30 16,46 15,83 14,78 15,78 15,56 -0,74 -

10 Mnpg. py6. 81,93 121,52 165,24 199,44 202,22 178,43 +96,5 +117,78
Hons, % 0,90 1,16 1,21 1,24 1,13 0,86 -0,04 -
Bcero 9109,14 10495,59 13614,17 16 142,55 | 17963,34 | 20659,50 | +11550,36 +126,80
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Tabnuua 5

AHAINU3 CTPYKTYPbl U AMHAMUKN 3AOOINKEHHOCTU NO KPEAUTAM FOPUOUYECKUX NULL U
WHANBUAOYANbHBLIX MPEANPUHUMATENENA B UHOCTPAHHOW BANIOTE U APATOLIEHHbLIX METANIAX
B PA3PE3E BUAOB 3KOHOMWYECKOW AEATENIbHOCTU U OTAENbHbLIX HANPABJIEHUNA
MCNOJIb3OBAHUA CPEACTB

Moxasa- Eantuua 2010r. | 2011r. | 2012r. | 2013r. | 2014r. | 2015 Wsmenenne, (+/-)
Tenb n3mepeHusa BHB %
01 [Mopa. py6. 456,87 | 417,34 | 390,45 | 414,73 | 47587 | 981,69 | +524,82 | +114.87
Nons, % 13,83 13,46 11,33 12,06 11,12 13,78 -0,05 ;
no  [Mapa. py6. 743,94 736,1 853.4 02221 | 1247.8 | 20869 | +1342.96 | +18052
Nons, % 22,52 23,74 24,76 26,83 29,16 29,29 +6,77 -
03 [Mapa. py6. 22,35 27,19 21,03 16,86 22,19 517 1718 76,87
Nons, % 0,68 0,88 0,61 0,49 0,52 0,07 0,61 ;
na  [Mopa. py6. 38,22 43,44 51,21 55,36 77,56 113,99 | +75,77 | +198,25
Nons, % 1,16 1,40 1,49 1,61 1,81 1.60 +0,44 -
05 [Mapa. py6. 22972 | 211,47 | 207,74 | 210,72 | 217,54 4471 | +217,38 | +94,63
Nons, % 6,95 6,82 6,03 6,13 5,08 6,27 20,68 ;
06 [Mapa-py6. 147,93 | 156,25 | 24029 | 239,15 | 281,79 | 421,12 | +273,19 | +184,68
Tons, % 4,48 5,04 6,07 6,96 6,59 5,01 +1,43 -
07 [Mnpa.py. 627,27 | 497,09 434 42931 | 444,73 | 535,39 91,88 14,65
Tons, % 18,99 16,03 12,59 12,49 10,39 7,51 11,48 ;
ns  [Mapa. py6. 478,45 | 482,32 | 62515 705,7 064,81 | 1499,09 | +1020,64 | +213.32
Tons, % 14,48 15,55 18,13 20,53 22,55 21,04 +6,56 -
no  [Mapa. py6. 558,3 52059 | 623,34 | 441,71 | 543,59 | 1032,24 | +473,94 | +84,89
Nons, % 16,90 17,08 18,08 12,85 12,70 14,49 241 ;
T10 [Mnpa-py6. 0,24 0,23 0,63 1,88 3,11 3.12 +2.88 | +1200,00
Nons, % 0,01 0,01 0,02 0,05 0,07 0,04 +0,03 -
Bcero, MipA. pyb. 3303,27 | 3101,01 | 3447,22 | 3437,63 | 4278,99 | 712580 | 382253 | 115,72
Tabnuua 6

OBLUME OB bEMbI 3AOOIXEHHOCTHM NO NPEAOCTABJIEHHBLIM KPEAUTAM CYBBEKTAM MANOIo U
CPEOHEIO NPEANPUHUMATENBCTBA (BCEIO NO P®)

Bug Mokasarenb 2010r. 2011r. 2012r. 2013r. 2014 . 2015 . g:'néeueuwe, (:Z_)
CMWCT, Mnpa. pyb. | 2446,67 | 2992,18 | 3616,68 | 4288,92 | 4877,08 | 4699,95
0,
x| Tewmn pocta, % K - 12230 | 12087 | 11850 | 11373 | 9635 | T2%°328 | +9210
& |npeabigywiemy rogy
© (U3 Hux:
2 253,04 | 298,02 | 410,31 546,7 640,02 | 635,18
s Wr, mnpa. py6.
Temn pocTa, % K +382,14 +151,02
’ ; 117,78 | 137,68 | 13324 | 117,07 | 99,24
npeablayLemy rogy
CMWCH, mrpa. py6. | 201,30 | 23539 | 226,78 | 20528 | 282,67 | 416,88
0,
s |Temn pocra, % K - 116,93 96,34 90,52 137,70 | 14748 | *?1558 | +107.09
g; npeablayLieMy rogy
O A 6,06 5,59 6,75 5,19 5,26 7,61
B o b o ¥ #1555 | +2558
pocta, 7o - 92,24 120,75 76,89 101,35 | 144,68
npeablayLemy rogy
CMWCH, mnp. py6. | 2647,97 | 3227,57 | 384346 | 44942 | 5160,64 | 5116,83
0,
Temn pocra, % K ; 121,89 | 11908 | 11693 | 11483 | 9915 | t246886 | +9324
o |npeabiaywiemy rogy
8 |U3 Hux:
8 U wnpa. pys. 259,10 | 303,61 | 417,07 | 551,89 | 64528 | 642,78
Temn pocta, % K +383,68 +148,08
pocta, 7o ; 117,18 | 137,37 | 13233 | 11692 | 99,61
npeabiayLemy rogy

lNpumeyvarue k mabn. 6. [laHHble NpeacTaBneHbl Ha 1 SHBapsi ykazaHHOro roaa. MICTOYHUK: cocTaBfeHO 1 paccyMTaHo aBToOpaMu Ha OCHOBAaHWUU
AaHHbIX LieHTpanbHoro 6aHka PP [15]. YcnoBHble o6o3Havenns: BUBUOM — B uHocTpaHHoW BantoTe u AparoueHHblix meTtannax; UM — niameuay-
anbHble npeanpuHumatenn; CMUCTT — cybbekTbl Manoro n cpegHero npeanpuHuMaTtenscTea; BHB — B HaTypanbHOM BbipaXeHuu.

Pe3yJ'IbTaTbI pacyeToB CTPYKTYpbl U ANHAMUKN ob6bemoB

3a00MKEHHOCTM MO NPEAOCTaBMEHHLIM KpeauTam Cyob-
eKTam Maroro u cpefgHero 6u3Heca npencTaBrneHbl B
Tabn. 6. AHanuna Tabn. 6 nokasbIBaeT, YTO B MCCIIEQyEMOM
nepvofe 06beMbl 3a40MKEHHOCTU MO pybneBbIM Kpeaw-
Tam Maroro u cpefHero 6usHeca B pybnsix yBenMuunmchb

Ha 92,1% (4TO B AEHEXHOM BblpaXXeHUn cocTaBnsieT 2,23
TPrH. py6.). B TO e Bpems BaxHO OTMETUTb, YTo B 2014
I. ©XKerofHbIN PoCT 3a0SMKEHHOCTM OblNT CMEHEH CHWDKe-
Huem ee 06bemoB Ha 3,65%. lNMpy 3TOM, 3a40IPKEHHOCTb
no KpeauMTam UHOuBMAyanbHbIX NPeanpuHMMaTenen yee-
nunyunocb B uccnegyemom nepuoge Ha 151,02%, 4to B
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OEHEeXHOM BbipaxeHun cocTasnseT 382,14 mnpa. py6. (B
2014 1. TakKe BbISIBNMEHO HE3HAYMTENBHOE CHWXEHWUE
ob6bemoB kpeanToBaHus — Ha 0,76%, 4TO B OEHEXHOM
BbIpaxkeHuu coctaBnseT 4,84 mnpa. py6.).

BmecTe ¢ TeM, aHanM3 3a40/MKEHHOCTM NO KpeanTam
Maroro n cpegHero 6usHeca B MHOCTPaHHOW BanwTe U g
JparoLeHHbIX MeTannax nokasan ero yBenuyeHue 3a
uccnegyembin nepuog B 2,07 pasa (4TO B AEHEXHOM
BblpaxeHun coctaengeTt 215,58 mnpa. py6.). BaxHo
nogYepkHyTb, 4TO0 B 2014 r. BbiSABNEH 3HAYUTENbHLIN
pocT — Ha 47,48% (4TO B OEHEXHOM BbIP@XEHUU CO-

ctaenset 134,21 mnpa. py6.).
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BanioTe 3a40MKEHHOCTb yBenuyunacb B 2,16 pasa, 4To B

[OEHEeXHOM BblpaxkeHun coctasuno 3,82 TprH. pyo.
5. Ha npoTtseHun Bcero nccrnegyemoro nepvoga Aons npo-
CPOYEHHOW 3a0IMKEHHOCTN B 0OLEeM obbemMe 3aJ0ImKeH-
HOCTU MO KpeauTaM Maroro W cpegHero npeanpuHuma-
TenbcTBa He npeBbiwaeT 10%.
Pewerune LleHTpanbHoro 6aHka PO o noBbileHUn Krioye-
BoM cTaBkn go 17,0% B gekabpe 2014 r. siBnsietcs rpa-
MOTHbIM M MPOAYMaHHbIM, YTO MO3BONMIO CTabunmanpo-
BaTb COLUMANibHO-3KOHOMMWYECKYID CUTyauuio B rocygap-
ctBe. OpHako npefcTaBrnisieTcsi, YTO B JanbHenwem
LleHTpansHomy 6aHky P® cneposano nposBoautb Gonee
YKECTKYH MOSIUTMKY MO CHWKEHMIO KIMOYEBOW CTaBkU (Tak, B
Lensax CTUMYNUpPOBaHUS 3KOHOMMYECKOTO poCcTa, BeposT-
Hee Bcero, cnepoano 6bl 30 anpens 2015 r. ycTaHOBUTb
ee Ha ypoBHe 12,0%, a 15 uoHa 2015 r. — 11,0%, 31
I nions 2015 r. — Ha ypoBHe 10,0%, 30 okTa6ps 2015 . — Ha
0

ypoBHe 9,0-9,5%.

7. B uensix pasBuTUSi CTPOUTENbBHOW OTpacnu HeobxoaumMo
yaennutb npuctanbHOE BHMMaHWe npo6neme OOCTYNMHOCTU
UNOTEeYHbIX KpeauTOB B HalwemM rocygapcrtee, pellueHune
KoTOpoln cnocobcTtBoBano Obl pa3BuTUO MPeAnpuHUMa-
TenbCTBa, NOBbILWEHUID 3KOHOMWUYEeCKOro pocta u 6naro-
COCTOAHMA rpaXxaaH, a TaKkke yaoBneTBopasA I'IOTp66HOCTI/I
POCCUSH B YNYYLLEHUN XUITULLHBIX YCITOBUN.

8. bonee TOro, ocoboe BHUMaHWe HeOGXO,D,VIMO OGpaTMTb Ha

pacwunpeHne KpeautoBaHUA I'IpOVI3BO,D,VITeJ'IeI7I, aedatenb-

HOCTb KOTOpPbIX CI'IOCOGCTByeT AOCTMXEHUKD MOCTaBI1EH-

HbIX ueneVl no MMnopTo3amMmeLleHunto (npe)K,qe BCero cenb-

CKOXO3ACTBEHHbIX U B IT-oTpacnu).

I'Iponylvlan; BO3MOXHOCTb OrpaHun4yeHua KpegutoBaHUA

ropnandecknx nuy n UHOMBMAyanbHbIX npeanpuHuMmarte-

nen B I/IHOCTpaHHOIZ BanTe npu OTCYTCTBUM ONA 3TOro
Ha puc. 1 HarnagHo npeacTaBneHbl pedynbTaThl pac- 06BHEKTVBHON HEOBXOAMMOCTU C LEnblo HedonyLeHNs
yeta gonu npOCpO\-IeHHOVI 3aJ0MKEeHHOCTN B obLiem NPOBEAEHNS MM CMIEKYNATUBHBIX Onepauui.

obbeme 3a40/MPKEHHOCTIN MO KpeguMTaM Marnoro un cpeg- 10. CHVISVITbVKOJ'IVI‘-IeCTBO 6a|:|KOB Ao 500 kak nyTem QTSbIBa

Hero npeanpuHUMaTenscTBa (B T.4. UHAMBUAYANbHbBIX NUUeH3un 'y yypexaeHu, fonyckaiolmx B ceoen aes-

npeAnpuHUMAaTenei) no cocTosiHMio Ha 1 sHBapst 2010- TENbHOCTU  HApyLIeHNA  AGVCTBYIOLLEro  3akOHOAATellb-

CTBa, TaK 1 nocpeacTtsom O6'be,D,VIHeHVI9| HebonbLLMX opra-
2015 rr. B pa3pe3e pybneBbix KpeouToB, KPeAMTOB B

. HU3auu B 6ornee KpynHble.
WHOCTPaHHOW BaniTe W AparoueHHbIX MeTannax, a Takum 06pazom, crefyeT caenaTh BbIBOA O TOM, UTO
Takke COBOKYMHbIA MokasaTenb. Tak, MOXHO caenatb

AeNCTBMSA POCCUIACKOro BaHKOBCKOrO CeKkTopa, CBA3aH-
BbIBOA O TOM, 4YTO Ha NPOTSXKEHUM BCErO UCCNEAYEMOIO e ¢ kpeuTOBAHMEM IOPUAVMECKIX UL U MHAMBUAY-
neproaa Aons NPOCPOEHHON 3AL0TDKEHHOCTU He NP~ any iy npeanpuHMMaTEneil, HanpaBneHsl Ha passu-
o penny ,
BbiwaeT 10%. lNpu aToM MO COCTOsIHMIO Ha 1 sHBApPSt 10 POCCUVICKOI! 3KOHOMMKM, @ TaKKe NOALEPIKKY Mano-
2015 r. (N0 CpaBHEHWIO C aHaNOrMyHbIM NokasaTenem

ro 1 cpefHero NpeanpPUHUMATENLCTBA, YTO B KOHEUHOM
rOAOM paHee) NpousoLUNo yBenu4yeHue [0NM NpocPo-  cuete nOMKHO MPUBECTM K MOBBILLIEHNIO KAYECTBA XKi3-
HEHHOVi 3a70MKEHHOCTI B OBLLeM OBbEME 3BM0MKEH- |\ i1 veeueHMio BHAroCOCTOSHIS: POCCHSTH.

HOCTM MO KpeauTaM Maroro U cpeaHero GusHeca (3a

UCKITIOYEHMEM KPEeWUTOB, BblAAHHLIX WHAMBUAYANEHBIX
npeanpuHUMaTENsIM B MHOCTPaHHOI BamnoTe U Aparo-
LeHHbIX MeTannax, rae obHapyXeHO CHUXKeHME).
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Puc. 1. Jlons npocpoyYeHHON 3aA40MKEHHOCTU B
CTPYKTYpe 3a40/MKEHHOCTU NO KpeanuTam Marnoro n 9.
cpeaHero 6u3Heca

Nutepartypa

1. O 6aHkax n GaHKOBCKON AeSTENbHOCTU [ONEKTPOHHbIN pe-
cypc]: degep. 3akoH ot 02.12.1990 N 395-1 (pem. ot

Mo nToram NPoOBEAEHHOro UCCREeaoBaHNs Heobxoam-

MO caenatb cneaywuime BbiBOAbl U NpensioXXeHna.

13.07.20150octyn n3 cnpas.-NnpaBoBoOWi CUCTEMbl «KOH-
cynbTaHTlnocy.

1. 3a uccnepyewmblii nepuos o06beM KpeaWUTOBaHWUS OPUAK- OcHoBHble HanpasneHus eAMHON roCYAapCTBEHHON he-
YECKUX ML U UHAMBUAYAmNbHBIX NPeanpuHUMaTenei Bbl- HEeXHO-KpeanTHOM nonutukv Ha 2016 rog v nepwoa 2017
poc 6ornee yem B ABa pasa (+17417,09 mnpa. py6.) u co- n 2018 rogoB [OneKTpoHHbIN pecypc]. Pexum goctyna:
cTaBnseT Ha 1 aHBapsa 2015 r. cebiwe 33 TpIH. pyo6. http://www.cbr.ru/publ/ondkp/on_2016(2017-2018).pdf
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BanbiHuH Neopb Bukmoposuy

PELUEH3UA

AKTYyanbHOCTb TEMbl COCTOUT B TOM, YTO B COBPEMEHHbIX COLManbHO-
9KOHOMMYECKMX YCrnoBusaX pa3sutne Poccuiickon ®egepaumm BO3MOX-
HO WCKIMIOYNTENbHO B YCIOBUSIX CTabunbHOCTU GaHKOBCKOW CUMCTEMb,
Ans obecneyeHns kKOTOpPOi HeobxoaMMa peanusaLmst LLenoro KoMnmnek-
ca MeponpusTUi.

HayyHast HoBM3Ha M TeopeTuyeckass 3Ha4MMOCTb oObycroBneHa
HanuyMem aBTOPCKOrO MOAXOAa B UCCHeAOBaHUM BOMPOCOB KpeauTo-
BaHWSI IOPUANYECKUX NUL U UHAMBMAYalbHbIX NpeanpuHMMaTenen B
P® B 2010-2014 rr.

MpakTyeckas 3Ha4MMOCTb pe3ynbTaToOB UCCMEAOBAHWS 3akniovaeT-
CA B BO3MOXHOCTU VX UCMONb30BAHNS ANS NPUHATAA KOHKPETHBIX pe-
LUIeHUI N0 MOAepHU3aLMK coLmanbHO-3KOHOMUYECKMX MPOLIECCoB Cre-
umnanuctammn LleHTpanbHoro 6aHka P®, opraHoB rocyaapcTBeHHOW
BNacTu, KOMMepyecknx 6aHKoB, a Takke NPUMEHEHNS CTYAEHYECKUM U
npodeccopcko-npenofaBaTenbCkM coobLLEeCTBOM B pamkax y4ebHoro
npoLecca B BbICLUMX M CPEAHUX CneumanbHbiX y4eOHbIX 3aBeAeHNsX.

CopepxaHue cTaTby, apryMeHTUPOBaHHbIE BbIBOAb! U NPEASIOXKEHNs
Nno BCEMY TEKCTY, U MHOTOCTOPOHHEN 3KOHOMWYECKOW nuTepaTtypbl,
yMeHWe BEeCTW AWCKYCCUIO MO Hel cBuaeTenbCcTByeT 06 ymeHun cTa-
BUTb, JIOTV4YHO U apryMeHTUPOBaHHO peLlaTb BaXHble HayyHble 3a4aym
B GaHKOBCKOM CEKTOpe POCCMUIACKO 3KOHOMMKW, MNocrnenoBaTenbHO
OCYLLEeCTBMNATL MX pa3paboTKy M rpaMOTHO MPeACTaBNATb MOMyYeHHble
pesynbTarthl.

CTaTbsi pekoMeHAyeTCst K ONy6IIMKOBaHMIO.

Livenesa J1.A., K.3.H., cmapwul rpenodasamernb, Kagpedpa Me-
HeOXMeHm u MapkemuHe, Bnadumupckuli ¢punuan @uUHaHCOB020 yHU-
sepcumema npu lNpasumenscmee P®.
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