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ECONOMICS, MANAGEMENT, COMPUTER 
ENGINEERING AND INFORMATION SCIENCE 

1. TAXATION 

1.1. SOME CHANGES IN THE 
TAX LAWS OF THE RUSSIAN 

FEDERATION AT THE PRESENT 
STAGE 

F.S. Aguzarova, Ph.D. in Economics, at the 
Department of Accounting and taxation 

North Ossetian state university n. K.L. Hetagurova 
 

The scientific article is devoted to the latest changes 
in the tax legislation of the Russian Federation. The 
author explores some innovations, challenging the 
implementation of some of them to the Russian tax 
practice. The researchers clearly demonstrates its 
position. Based on the analysis of innovation in taxes 
author confirmed complicated interpretation of the rules 
and articles. Rightly indicated that the annual 
innovation tax laws do not adapt promptly in practice 
because taxpayers do not have time to absorb all the 
amendments. The study used economic methods such 
as the method of synthesis and analysis, the search 
method, comparative method. By using these methods 
collected and processed normative theoretical and 
methodological material in the field of research topics. It 
was revealed that at present the changes to all federal 
taxes except for charges for the use of fauna objects 
and aquatic biological resources. It is proposed to 
modify the dual articles of the legislation so that there 
was no place controversial issues in their interpretation. 
It should be possible to take into account the interests 
of the taxpayer and must be exhausted possibilities 
involving tax evasion. 
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Keywords 

Federal taxes and fees; tax laws; tax reform; tax poli-
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2. THEORY AND PRACTI-
CE OF ACCOUNTING 

2.1. OUTSOURCING GOAL 
DIRECTED MANAGERIAL COST 
ANALYSIS OF AGRICULTURAL 

PRODUCTS 
B.T. Zharylgasova, D.Sc. in Economics, professor, 

International slavic institute; 
A.E. Suglobov, D.Sc. in Economics, professor, 

University of technology 
Currently accountant agricultural organizations have 

not conducted a management review of the production 
costs and do not control the validity of the production 
costs. No one before them such a task does not, and if 
did, they would still not be able to implement it. To per-
form such tasks need external professional and inde-
pendent contractor in the person accounting outsourcing 
organizations or auditors providing accounting services. 
To cause the current in the economy circumstance is, in 
the absence of management analysis techniques, which 
for each individual organization may be different. 
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2.2. CAPITAL RESOURCES OF 
NONPROFIT ORGANIZATIONS 
AS AN ECONOMIC CATEGORY 
IN THE ACCOUNTING SYSTEM 

I.E. Isaeva, Ph.D. in Economics, associate professor at 
the Department of accounting analysis and audit; 

I.V. Yarkova, Ph.D. in Economics, associate professor 
at the Department of accounting analysis and audit 

Volgograd state university 

 
Equity capital is the basis for the creation, existence and 

further development of the organization. In practice, the 
equity includes a series of elements that are basic and im-
portant objects of management of financial and economic 
activities of the organization. On the other hand the ambi-
guity of interpretation of this subject from the perspective of 
accounting caused absence of a definition of the term "cap-
ital" in the Russian regulatory documents. For more in-
formativeness in general and of structuring provisions of 
legal acts considers the concept of equity, its economic es-
sence, functions and tasks, the advantages and disad-
vantages of in the financing of organization with the means 
of equity. The article presents the various features of the 
classification of sources for formation funds of the organiza-
tion and form of equity. For the accounting purposes identi-
fies sources of funding nonprofit organization. Particular 
attention is given to studying sources for the formation 
funds noncommercial organization such as: charity and 
sponsorship, donations, membership fees, grants, patron-
age and so on. Determined by their place in the structure of 
equity noncommercial organization, described their essen-
tial characteristics and legal regulation. The results can be 
useful to managers and accountants noncommercial or-
ganizations in the planning and implementation of activities. 
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2.3. ECONOMIC AND LEGAL 
ASPECTS OF CALCULATIONS 

OF SUBJECTS OF SMALL 
BUSINESS 

O.A. Kovalenko, Ph.D. in Economics, associate 
professor at the department of Economics and 

economic security, Volzhsky Institute of Economics, 
Pedagogy and Law; associate professor at the 

department of Finance and accounting, management 
Institute (Arkhangelsk), Volgograd Branch 

In this article the author analyzes the economic and legal 
aspects of payments and liabilities in the accounting sys-
tem for subjects of small businesses. As a result of the 
process defined calculations, the main characteristics of 
the obligations according to civil law, shows interconnec-
tion of category of liabilities with borrowed capital, were 
expanded the concept of payables and receivables. 
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2.4. EVALUATION OF 
TECHNICAL AND OPERATING 

CHARACTERISTICS OF THE USE 
OF TECHNOLOGICAL 

TRANSPORT ENTERPRISES OF 
THE OIL INDUSTRY AND THEIR 

IMPACT ON COSTS IN THE 
PROVISION OF TRANSPORT 

SERVICES 
T.B. Leybert, Ph.D. in Economics, professor, at the 

department of Accounting and audit 
Ufa State Petroleum Technological University 

 
The questions assess the technical and operating 

characteristics of the use of technological transport en-
terprises of the oil industry and their impact on the 
composition and structure costs. A method of operating 
cost analysis and financial results, which can be used 
in the operational management costs. 
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formance. 

2.5. ACCOUNTING FOR 
RESERVES FOR FUTURE 

EXPENSES OF THE STATE 
(MUNICIPAL) INSTITUTIONS 

I.E. Mizikovsky, D.Sc. in Economics, professor, head at 
the department of Accounting; 

T.S. Maslova Ph.D. in Economics, assistant professor 
at the department of Accounting 

Institute of Economics and Entrepreneurship, Nizhny 
Novgorod State University. Lobachevsky 

 
Strengthening the economic basis of state (municipal) 

institutions and the stability of their financial condition, 
requires a significant increase in the efficiency of ac-
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count management components of their activities. Ur-
gent task now for the organization in question is the de-
velopment of techniques and methods of reserve funds 
for future expenses. The authors propose an algorithm 
for the preparation and execution of the management of 
the state (municipal) organizations on the formation of 
reserves for future expenses, methods of accounting 
and related changes in accounting policies. Proposed 
in the article practical tips may help the heads of state 
(municipal) institutions to plan better quality financial 
and economic activities and the efficient use of budget 
funds 
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2.6. TOPICAL ISSUES OF 
ACCOUNTING USED BY THE 

LESSEE IN ACCORDANCE WITH 
IFRS AND RUSSIAN 

ACCOUNTING PRINCIPLES 
A.V. Ryabchenko, Ph.D. in Economics, associate 

professor, at the department of Accounting, auditing 
and automated data processing; 

E.V. Shmatova, Ph.D. in Economics, associate 
professor, at the department of Accounting, auditing 

and automated data processing 
Kuban State University 

 

The article examines the modern approaches to ac-
counting practice of leasing operations. Given the in-
creasing interest in international leasing transactions 
proposed methodological approach to reflection in ac-
counting of the main operations under a lease agree-
ment with the requirements of international standards. 
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2.7. ACTUAL PROBLEMS OF 
EVOLUTIONARY DEVELOPMENT 

OF THE ACCOUNTING 
REPORTING OF THE ECONOMIC 

ENTITIES IN RUSSIA 
N.G. Sumkova, assistant of the Department state 

financial control, accounting and audit 
REU them. G. V. Plekhanov 
 
The article reveals the problems of the evolution of 

accounting in Russia. The predecessor of the market 
economy is a planning and administrative economy 
Main feature of the planned economy were what 
consumers of information generated in the accounting 
period was made by sectoral ministries and 
departments, planning, statistical and financial bodies 
of the individual representatives of the state. With the 
change in economic relations is changing the structure 
of the users of accounting information, and as a 
consequence there are changes in the methodology of 
accounting and reporting. 
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Keywords 
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2.8. ADMINISTRATIVE ASPECTS 
OF COSTING CROPS 

S.M. Thamokova, Ph.D. in Economics assistant 
professor at the department of Accounting; 

A.B. Karmokova, Ph.D. in Economics, assistant 
professor at the department of Accounting; 

M.H. Shogenova, Ph.D. in Economics, assistant 
professor at the department of Accounting 

Kabardino-Balkarian State Agricultural University 
named after VM Kokova 

 
The paper conducted a comprehensive study of the 

system of cost accounting and calculation of the cost of 
crops. The study suggests that agricultural production 
should be organized to build the appropriate account of 
production costs in the framework of the administrative 
account. Production costs emerge as the main objects 
and management, and cost accounting, they should be 
classified according to specific crop cultures for man-
agement purposes on the basis of their relevance and 
variability. 
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2.9. ACCOUNTING ASPECTS OF 
CONTROLLING COSTS IN THE 
CURRENT PRACTICE OF OIL 

COMPANIES 
E.A. Khalikov, Ph.D. in Economics, associate professor 

at the department of Accounting and audit; 
I.I. Urazmetova, student 

Ufa State Oil Technical University 
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The article describes the accounting aspects of the 
implementation of process-oriented model of controlling 
costs in the oil companies. Particular attention is paid to 
the organization of the controlling services, and its in-
teraction with the accounting in the oil company. Also, 
the technique of reflection of accounting audit trails in 
controlling costs in accordance with Russian and inter-
national accounting standards. 
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Keywords 
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2.10. METHODOLOGY OF 
APPLICATION INSTITUTIONAL 

APPROACHES IN MANAGEMENT 
ACCOUNTING IN 

CONSTRUCTION COMPANY 
V.T. Chaya, D.Sc. in Economics, professor; 

N.Sh. Assanaev, the competitor at the department of 
Account, analysis and audit of Economic faculty 

Lomonosov Moscow State University 
 
In article the author opened features of institutional 

organizational structure of construction company. Be-
sides the practical analysis of group construction sub-
jects is provided to separate institutes. Institutional 
blocks within organizational structure of construction 
company are reflected in work. Conceptual approaches 
to development methodology of management account-
ing construction company are systematized and pre-
sented. The author conducted research on the basis of 
theoretical model development of national innovative 
system. Efficiency of application the concept of institu-

tional "completion" is separately noted. By the author it 
is reflected that standardization of registration models 
for the companies of construction branch can be result 
of research and application of institutional approaches. 
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3. ECONOMIC ANALYSIS 

3.1. CONCENTRATION OF 
PRODUCTION AS A FACTOR OF 

RESTRUCTURING CAPACITY 
AND EFFICIENCY 

CORPORATION (MODEL 
APPROACH) 

M.A. Bendikov, D.Sc. in Economics, leading research 
associate; 

N.A. Sokolov, Ph.D. in Physics And Mathematics, 
senior researcher 

Central economics and mathematics institute, RAS 
 
The innovative sector of Russia’s national machine 

building industry is undergoing the complex processes of 
the managerial, organizational, structural and technology 
changes aimed at strengthening the sector’s role in the 
national economy, increasing the state corporations’ prod-
uct performance and economical effectiveness as well as 
their competitive ability at the global markets.  

The complex research of the corporate technology 
base’s changes involves a number of factors, including 
development's inertia, experience continuity, technolo-
gies' homogeneity, manufacturing system condition and 
need for renovation, harmonization of the current and 
future demand, capacities’ structure and utilization ra-
tionalization et al. 

It is shown that a concentration of the technologically 
similar products and production lines could become one 
of the factors of the corporate product performance and 
economical efficiency growth. The applicability is em-
phasized of the corporate structure research tools' im-
provement to align them with the changes as well as 
the change management. 
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3.2. A MATHEMATICAL MODEL 
OF THE STRUCTURE MATCHING 

THE SUPPLY OF GOODS 
AFFILIATES TRADING FIRM 

WITH AN UNCERTAIN DEMAND 
K.P. Goloskokov, D.Sc. in Engineerings, professor, St. 
Petersburg State University of Sea and River Fleet of 

Admiral S.O. Makarova; 
M.Y. Chirkova, Ph.D. in Economics, associate 

professor, Financial University Under the Government 
of the Russian Federation; 

A.A. Povalov, postgraduate of St. Petersburg Institute 
of Management and Law 

The article discusses the problem of matching the 
structure of supply of goods for the branches of trade 
organizations, it developed a series of mathematical 
models to evaluate the profitability and financial stability 
of enterprises in the centralized economy. 
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3.3. MODEL OF THE EFFICIENCY 
EVALUATION OF CHANGE OF 

THE FOREIGN TRADE 
STRATEGY OF THE 

ORGANIZATION IN THE 
CONDITIONS OF UNCERTAINTY 
BY METHOD OF DYNAMICS OF 

AVERAGES 
O.V. Martyanova, Ph.D. in Economics, doctoral 

candidate  

Orel state Institute of economy and trade 
 

The main instrument of efficiency analysis of the for-
eign trade transactions in the conditions of uncertainty 
are mathematical models which creation is a fruit of art 
of a competent compromise between opportunities of 
management of the organization and needs of the 
owner of business. In article the economic-mathema-
tical model of an efficiency evaluation of changes of the 
foreign trade strategy of the organization based on use 
both quantitative methods of the analysis in decision 
making process, and tools of research of the Markov 
processes giving a complete idea of behavior of the or-
ganization or its structural division for the researched 
period is offered. 
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3.4. COMBINED 
APPLICATION OF STATISTICS 
AND ANTAGONISTIC GAMES 

IN PORTFOLIO THEORY 
A.V. Sigal, D.Sc. in Economics, associate professor at 

the Department of business informatics and 
mathematical modeling 

V.I. Vernadsky Crimean Federal University 

 
The article deals with game theoretic methods of 

searching for various information situations structure of 
effective portfolio, which has the lowest level of risk in 
the Markowitz model and/or a Black. The proposed 
game theoretic methods and generalized model of 
choice for problem for various information situations 
structures efficient portfolio based on the concept of 
combined use of statistical and antagonistic games. So-
lutions of concrete problems are found. 
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3.5. CHANGING PATTERNS OF 
BANK MANAGEMENT IN THE 

INDUSTRIAL DIVERSIFICATION 
OF THE CORPORATE LOAN 

PORTFOLIO 
A.Y. Domnikov, D.Sc. in Economics, professor at the 
department of Banking and investment management; 
E.S. Kondyukova, Ph.D. in Philosophicals, associate 

professor at the department of Banking and investment 
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E.G. Shershneva, Ph.D. in Economics, associate 
professor at the department of Banking and investment 

management 
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of Russia Boris Yeltsin 

 
The article shows the result of studies of the relationship 

between the industry structure of credit investments and 
indicators of the quality of the corporate loan portfolio by 
the example of a group of Russian banks. The study is 
based on the author's methodical approach of sectoral di-
versification analysis, which allows to monitor the sectoral 
structure of loans in order to minimize portfolio risk. 

Literature 
1. Avdiyskiy V.I. The shadow economy and economic securi-

ty of the state [Text]: tutorial / VI Avdiysky, VA Dadalko. – 
2nd ed., Ext. /– Moscow: Alfa-M; INFRA-M, 2012. – 496 p. 

2. Alle M. Economics as a science (transl. from French) 
[Text] // M.: Science for Society, Russian State Humanitar-
ian University, 1995. – 168 p.  

3. Antoshina G.V. Basic approaches to credit risk management 
[Text] // Bank lending. – 2009. – № 4. – pp. 10-15.  

4. The Bank of Russia: Financial Stability Review – IV quar-
ter 2014 – I quarter 2015 // [Electronic resource]: official 
website. – Mode of access: http.www.cbr.ru.  

5. Bernstein N. Reasonable asset allocation. How to build a 
portfolio with a maximum profitability and minimum risk 
(transl. from English) [Text]. – M.: Mann, Ivanov and Fer-
ber, 2012. – 310 p. 

6. Velichko M.I. Features of the analysis of the industry's in-
vestment attractiveness of the economy [Text] // Audit and 
financial analysis, – 2008. – №6. 

7. Goryunova O.O. Risk management in the banking sector 
[Text] // Banking. – 2015. – № 2. – pp. 81-83. 

8. Domnikov A.Y., Kondyukova E.S., Shershneva E.G. In-
dustry diversification of corporate credit portfolios in banks 
risk management [Text] // Audit and financial analysis. –
2015. – №2. – pp. 100-105. 

9. Domnikov A.Y., Kondyukova E.S., Shershneva E.G. A risk-
based approach to the assessment of industrial diversifica-
tion in the corporate loan portfolio of the bank [Text] // Vest-
nik URFU, Series «Economy and management». – 2015. – 
№2. – pp. 149-165. 

10. Zharikov V.V. Credit Risk Management [Text]: tutorial / 
V.V. Zharikov, M.V. Zharikova, A.I. Evseychev. – Tambov 
University, Tambov Press, 2009. – 244 p. 

11. Kondyukova E.S., Shershneva E.G. The method of calcu-
lation of the risk premiums for farmer`s credit in the condi-
tions of transitive economy [Text] // Agricultural Econom-
ics. – 2015. – №2. – pp. 60-66. 

12. Kostyuchenko N.S. The credit risk Analysis [Text] / N. S. 
Kostyuchenko. – SPb.: «Scyphia», 2010. – 440 р. 

13. Kuznetsova A.V. The Problem of bad debts of Russian 
banks and its possible solution [Text] // Banking. – 2015. – 
№ 6. – pp. 36-44.  

14. Lavrushin O. I. Banking risks [Text]: textbook / Edited by 
prof. O. I. Lavrushin, prof. N.I. Valentseva. – M.: KNORUS, 
2013. – 296 p.  

15. Sinky J. Financial management in commercial banks and 
in the financial services industry [Text]. – M.: Alpina Busi-
ness Books, 2007. – 463 p.  

16. Slavyanskiy A. V. Management of the credit portfolio as one of 
the elements of the system of credit risk management [Text] // 
Audit and financial analysis. – 2008. – No. 6.  

17. Timoshenko I. E. Risk assessment industry concentration in 
the loan portfolio of commercial banks [Text] // Banking. – 
2009. – No.4. – pp. 112-115. 

18. Encyclopedia of financial risk management [Text]: Edited by 
Lobanov A.A., Chugunov A.V. – M.: Alpina, 2003. – 785 р. 



  

SECTION 1-11 ECONOMICS, MANAGEMENT, COMPUTING MACHINERY AND INFORMATION SCIENCE 
 

 17 

19. Boyd, J., G.D. Nicolo, The Theory of Bank Risk Taking 
and Competition Revisited [Text], Journal of Finance, vol. 
60, 2005, р. 1329-1343. 

20. Bowman E. H. A Risk/Return Paradox for Strategic Man-
agement [Text], Sloan Management Review, vol. 21, 1980. 

21. Markowitz H. Selected works. Portfolio Selection: Efficient 
Diversification of Investments, 1959. // Electronic resource: 
http.bookre.org. 

22. Sharpe W. Portfolio Theory and Capital Markets [Text], 
GrGraw-Hill, 2000, 316 p. 

23. Konstantinov, I.I., Schislyaeva E.R., Barykin S.E., Domni-
kov A.U. Synchronized planning of construction company 
activities with risk analysis //Audit and financial analysis. 
2014. Number 3. P. 174-179 

24. Domnikov A.U. and others. Improving the leasing companies’ 
risk identification internal control [Text]/ Domnikov A.U., 
Barykin S.E., Smyslov Pavel, Ermakov S.G.// Audit and Fi-
nancial Analysis. 2014. Number 3. P. 243-247. 

25. Barykin S.E. Theory and methodology of management of 
material and related flows in micrologistical system: au-
thor. Diss.. Dr. of Econ. Sciences/S.E. Barykin; St. Peters-
burg State Engineering Econ. UN-ty St-Pb., 2009. 

26. Barykin S.E. Logistical methodology of managing corpo-
rate finance// Audit and financial analysis. 2007. – Number 
5. – P. 330-348. 

Keywords 

Banks; the corporate sector; the loan portfolio; the di-
versification of industry; industry concentration factors 
of portfolio risk; credit risk; the dilemma of «risk – prof-
itability» risk management; financial decision-making 
patterns. 

 

4. AUDIT 

4.1. GOVERNMENT AUDIT OF 
NON-PROFIT ORGANIZATIONS: 

AN INNOVATIVE APPROACH 
T.V. Antipova, D.Sc. in Economics, professor, at the 
Department of finance, credit and economic analysis 

Perm State Agricultural Academy 
 
Given that the modern realities enmeshed in "World 

Wide Web" in the government audit appropriate to use 
electronic information, containing the reports and other 
supporting documents such public sector subjects as 
non-profit organizations. This paper is about the benefits 
of an innovative approach to government audit and the 
actions to be taken for the transition to digital auditing. 
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4.2. ORGANIZATIONAL AND 
METHODOLOGICAL BASES 
OF THE INTERNAL AUDIT 

ORGANIZATION IN 
THE MANAGEMENT SYSTEM 
OF THE ECONOMIC SUBJECT 

L.A. Bekbotova, Ph.D. in Economics, associate 
professor, head at the Department of accounting, 

analysis and audit; 
L.A. Maisigova, Ph.D. in Economics, associate 

professor at the Department of accounting, analysis 
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Ingush state university 
 
In article various approaches to definition of essence of 

internal audit are considered. As a result of the analysis 
of approaches to definition of internal audit in scientific 
and educational literature the authors revealed some 
problematic issues concerning treatment of essence of 
internal audit. It is given the author’s treatment is given to 
this concept and author’s classification of main types of 
internal audit and tasks which are carried out in the 
course of carrying out thematic checks are defined. The 
role of internal audit in a control system of the economic 
subject is revealed. The duty station of internal audit in 
an enterprise management system is defined. Recom-
mendations about the organization of service of internal 
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audit at the enterprise for the main stages are made. In-
dicators of quality of internal audit are given in the enter-
prise. Methodological bases of the organization of inter-
nal audit at the enterprise are developed. 
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4.3. ACCOUNTINGAND 
REPORTING IN THE PUBLIC 

SECTOR: AN INTERNATIONAL 
PERSPECTIVE 

V.V. Pankov, D.Sc. in Economics, professor at the 
Department of state financial control, accounting and 

audit; 
L.A. Chaikovskaya, D.Sc. in Economics, professor at 
the Department of state financial control, accounting 

and audit; 
V.L. Kojukhov, senior teacher at the Department of 

state financial control, accounting and audit 
Russian economic university G.V. Plekhanov 

 
The paper investigates some features of the organi-

zation of the internal control system, to evaluate the 
adaptation process and the formation of best practices 
for internal control in organizations. Explain the concept 
of isomorphism, and given his threefold classification. 

In addition, the article raises the issues of formation of 
the institutional framework of internal control. 
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4.4. JUSTIFICATION ENABLE 
AUDITING STANDARDS 

IN FINANCIAL SECURITY 
SYSTEM OF ECONOMIC 

ACTORS AND STATE 
D.M. Pimenov, chief specialist of the Directorate of 
Internal control, ARMZ Uranium Holding co. (JSC 

Atomredmetzoloto), Moscow; 
P.L. Chernov, chief expert of the section of economic 
expertise of the department of special expertise and 
surveys, Forensic science center of the Ministry of 

Internal Affairs for the Republic of Crimea, Simferopol 

The practice of law-enforcement agencies indicates 
that the basis for the disclosure of a chain of economic 
crimes is the result of the work of auditors. Qualitative 
changes in the auditing standards that are the basis for 
the audit, can quantify impact on the detection of this 
type of crime, characterized by high latency, namely: 
 fraud (art. 159 of the criminal code of the RF); 

 embezzlement or misappropriation (art. 160 of the criminal 
code of the RF); 

 causing damage to property by deception or abuse of trust 
(art. 165 of the criminal code of the RF); 

 abuse of authority (art. 201 of the criminal code of the RF). 
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4.5. METHODOLOGICAL 
APPROACH TO INTERNAL 

AUDIT BASED ON FINANCIAL 
ANALYSIS 

G.A. Potasheva, Ph.D. in Economics, associate 
professor at the department of Management and 

innovation 

National Research University Moscow State Construc-
tion University 

 
In this article, due to changes in operating conditions , 

necessitating the formation of individual systems of in-
ternal control, discusses the various models of the con-
trol activities on the basis of financial analysis. This 
analysis is carried out on different models : financial 
management ; financial analysis on the basis of the re-
source approach ; Balanced Scorecard ; valuation and 
harmonization . 

Internal audit - a process whose main objective is to 
contribute to achieving the objectives of the company, 
by monitoring the various stages of activity. Internal au-
dit at this stage focuses on the analysis of financial 
statements and internal financial control, helping to 
identify and assess risks and develop measures to re-
duce the risk and increase the efficiency of systems 
and processes.  

At the current stage of internal audit covers a wide 
range of different aspects of the work, helping to identi-
fy and assess risks and develop measures to reduce 
the risk and increase the efficiency of systems and pro-
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cesses. Conduct an internal audit on the basis of finan-
cial analysis. 

Rate the company's activities on the basis of a bal-
anced scorecard. In the financial analysis is determined 
by a set of financial ratios, which are analyzed and 
conclusions relate to one or more components of SCF: 
financial, customer, internal processes, learning and 
development. In this paper, as a model of internal audit, 
reviewed different methods estimate the probability of 
bankruptcy, allowing to predict the company's financial 
stability. The internal audit is also to evaluate the per-
formance, you can use different methods of valuation, 
which enable to predict bankruptcy 

In order to increase the company's value in this article 
is considered the principle of harmonization, which al-
lows to increase the company's value based on the de-
sire of a complex system to the harmonious proportions 
of its parts and the whole. The proposed model of in-
ternal audit in the article on the basis of financial man-
agement, financial analysis, business value and basic 
harmonic parameters to be analyzed on the basis of a 
systematic approach that can reduce the risks and in-
crease the value of the company. 
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4.6. ANALYSIS OF THE 
METHODICAL BASIS OF 
INTERNAL AUDIT, THE 

PROSPECTS OF APPLYING IN 
STEVEDORE BUSINESS 

M.F. Safonova, head of Department of audit; 
A.J. Alekseenko, postgraduate student, at the 

Department of audit 
Kuban state agrarian university 

 
The article deals with the validity of the companies of 

stevedore business and internal audit. Here describes 
the essence of the stevedore business and subjects. 
Also article analyzes the existing methodical basis of 
internal audit. The prospects of applying methodical 
basis of internal audit by various categories of econom-
ic subjects are examined here with the opportunity of 
using by stevedore companies. 
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4.7. EVALUATION OF DESIGN 
AND OPERATING EFFECTI-
VENESS OF THE CONTROL 

PROCEDURES OF BUSINESS 
PROCESSES IN THE COMPANY 

V.P. Suyts, D.Sc. in Economics, professor, head of the 
department of Accounting, analysis and audit, 

Economic faculty; 
A.A. Verenikin, postgraduate, Economic faculty 

Lomonosov Moscow State University 

 

This article in detail to consider only part of the inter-
nal control issues related to the assessment of design 
and operating effectiveness of the control procedures of 
business processes in companies that are directly af-
fected by increasing the reliability of financial report. 

The operating efficiency of control procedures charac-
terizes quality of reflection and transmission of infor-
mation on individual operations in the array of these 
operations, which are the primary data for the compila-
tion and groups in the accounting, management and 
operational accounting. 
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4.8. FEATURES OF CASH 
TRANSACTIONS AUDIT 

G.A. Yudina, associate professor at the department of 
Accounting and statistics, Institute of Economics, 
Management and Nature Management, Siberian 

Federal University; 
M.I. Yudina, 2-class expert at the department of 

Accounting, department of Mineral Resources of the 
Central Siberian District; 

I.N. Tarasova, Ph.D. in Economics, associate professor 
at the department of Economics and forestry, Siberian 

State Technological University 
The work indentifies features of cash transactions au-

dit, i. e. cash dispenser transactions. In particular, are 
covered analytical procedures, sources of gathering 
audit evidence; tests of controls; tests of financial bal-
ance, homogeneous group of accounting transactions, 
test for significant information.  
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4.9. METHODOLOGICAL 
RECOMMENDATIONS FOR AN 
INTERNAL CONTROL SYSTEM 

DEVELOPMENT IN NON-
FINANCIAL ORGANIZATIONS 

S.D. Yushkova, Ph.D. in Economics, associate 
professor 

Financial University Under the Government 
of the Russian Federation 
 
The research of internal documents of a list of com-

panies in the field of internal control system construc-
tion underlies this article. The findings allowed the au-
thor to illuminate the distinctive guides of internal con-
trol to be improved. Taking into consideration the new 
global trends, accumulated practical experience in re-
lated to the real sector areas (banking, in particular), 
the article analyses and offers methodological and con-
ceptual approaches to a strategy choice, to the system 
construction principles, which are the part of the inter-
nal control body. 
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5. CAPITAL, THEORY OF 
PUBLIC FINANCE, CORPO-
RATE FINANCES, MONEY 

SUPPLY AND CREDIT 

5.1. TECHNIQUE OF THE 
ASSESSMENT OF FINANCIAL 
FEATURES IN AUDIT OF THE 

CONTINUITY OF ACTIVITY 
TAKING INTO ACCOUNT 

INFLUENCE OF ESTIMATED 
VALUES 

B.A. Amanzholova, D.Sc. in economics, professor, 
head of the Department of accounting and statistics; 
N.N. Ovchinnikova, Ph.D. in economics, associate 

professor at the Department of accounting and 
statistics 

Novosibirsk state technical university 
 
Results of development of methodical ensuring audit 

of a continuity of organizations activity are presented in 
article. Authors offer algorithm specification for audit of 
a continuity of activity as a result of deepening of finan-
cial features assessment technique. Authors prove the 
choice of financial features on the basis of the analysis 
of influence on auditor opinion formation of the of 
events consequences after reporting date and the con-
ditional facts of economic life.  

Approbation of an author's technique of an assess-
ment of financial features taking into account influence 
of estimated values in relation to the insolvent organiza-
tion reporting allowed to estimate adequacy of infor-
mation disclosure on an activity continuity in the report-
ing and an audit report.  
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5.2. ON SOME ISSUES OF 
ASSESSING THE 

EFFECTIVENESS OF THE USE 
OF BUDGETARY FUNDS 

S.A. Antsiferov, postgraduate at the Department of the 
theory of finance 

Financial university the Government 
of the Russian Federation 

 
The author of the article considered the general pro-

visions of the state financial control and determined this 
essence. Discusses the features of state programs of 
the Russian Federation and some questions of the ef-
fective use of budget funds. 
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5.3. LOANS FOR LEGAL 
ENTITIES AND INDIVIDUAL 

ENTREPRENEURS 
IN THE RUSSIAN FEDERATION 

IN 2010-2014 
I.V. Balynin, assistant, Corporate Finance 

Financial University under the Government of the 
Russian Federation 



  

AUDIT AND FINANCIAL ANALYSIS  6’2015 
 

 24 

The article presents the results of a detailed analysis 
of the volume of lending to legal entities and individual 
entrepreneurs in the Russian Federation in 2010-2014 
years. in rubles, foreign currency and precious metals 
in the context of economic activities and use of funds. 
Particular attention is paid to the development lending 
to small and medium-sized businesses in the context of 
social, and economic development of the Russian 
state, to improve the quality of life of Russians. 
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5.4. THE FINANCIAL LOGISTICS 
SCIENCE IMPLEMENTATION 

S.E. Barykin, D.Sc. in Economics, professor, of the 
International Graduate School of Management, of 

Engineering and Economics Institute, St. Petersburg 
State Polytechnic University; 

E.R. Schislyaeva, D.Sc. in Economics, professor, 
director of school International Graduate School of 
Management, Saint-Petersburg State Polytechnical 

University 

The theoretical significance of the financial logistics 
as the science develops and the different branches of 
theoretical generalizations are mostly fully revealed in 
the process of being developed in the practical applica-
tion of complex models of the theory of logistics and 
financial management, conceptual treatment of the sub-
ject is included in the financial logistics. 
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15. Schislyaeva E.R. et al. Logistical methods and models of 
human resource management in the face of increasing 
cultural and global trends in international business [Text] / 
E.R. Schislyaeva, E.V. Budrina, V.S. Lukinsky. ‒ SPb. : 
Publishing house of the Polytechnic. University press, 
2006. − 166 p. 
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5.5. TO THE QUESTION OF 
IMPROVING THE TECHNIQUE OF 

AN ESTIMATION RISK OF 
FINANCIAL INSOLVENCY ON 

THE BASIS OF THE THEORY OF 
FUZZY SETS 

O.Ju. Dyagel, Ph.D. in Economics, assistant professor 
at the department of Accounting, analysis and audit, 
Trade and Economic Institute of the Siberian Federal 

University; 
O.A. Gorlenko, candidate for a master's degree at the 
department of Accounting, analysis and audit, Trade 

and Economic Institute of the Siberian Federal 
University Federation; 

А.V. Dyagel, student Institute of Mathematics and 
Computer Science of the Fundamental Siberian 

Federal University 
In the article the author's add-sanctified method of 

risk assessment of financial insolvency, the proposed 
A.O. Nedosekin, and based on the theory of fuzzy logic. 
Justified the inclusion of analytical indicators of mone-
tary and streaming of indicators that are designed to 
identify the adequacy of the cash inflow for the current 
liabilities. Also put forward an alternative proposal to 
use the recommended values of the indicators for 
recognition of their level. 
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5.6. IMPROVEMENT OF 
FINANCIAL PLANNING IN CASE 
TRADING COMPANY OOO MINI 

"GLORIA" 
V.N. Kabanov, D.Sc. in Economics, professor at the 

Department of finance and credit of the Chuvash state 
agricultural academy in Cheboksary, professor at the 

finance and accounting, a Branch of the St. Petersburg 
state university of economics in Cheboksary; 

S.P. Yakovlev, Ph.D. in Law, associate professor, at 
the Director of the St. Petersburg state university of 

economics in Cheboksary; 
N.G. Sterhova, Ph.D. in Economics, associate 

professor at the Department of finance and credit of the 
Chuvash state agricultural academy in Cheboksary 

The article analyzes the process of improving the sys-
tem of financial-planning Vaga trading firm the compa-
ny Minimarket "Gloria" under market conditions. The 
basic directions of improvement of the planning trade 
organization through the use of assessment matrix fi-
nancial strategy to develop possible alternatives to fa-
vorable financial and economic development of the 
company Minimarket "Gloria". 
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5.7. FINANCIAL ACCOUNTING 
AND ANALYTICAL SYSTEM FOR 
MANAGEMENT OF ORGANIZA-

TIONS SUSTAINABLE 
DEVELOPMENT 

I.V. Kalnitskaya, Ph.D. In Economics, associate 
professor at the Department of accounting, analysis 

and statistics 

Financial university under the Government of the 
Russian Federation Omsk branch 

 
The article represents the problematic issues of meth-

odological and organizational aspects of financial account-
ing and analysis system in context of information support 
for management of organization’s sustainable develop-
ment. Advantages and disadvantages of financial account-
ing and analytical system are marked in the formation’s 
conditions of the information environment of balanced sus-
tainable development of the organization. 
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5.8. INTERNATIONAL FINANCIAL 
MARKET SERVICES 

OUTSOURCING, ESPECIALLY, 
STRUCTURE 

O.E. Laktionova, Ph.D. in Economics, associate 
professor at the Department of "Finance and banking" 

Azov state technical university, Mariupol, Ukraine 
 
The article is devoted to the actual problem ‒ the 

study of foreign practice of international financial out-
sourcing financial management entities. It clarified the 
definition of international financial outsourcing. Re-
vealed the most active customers and executors of fi-
nancial services outsourcing in the international market 
of outsourcing services. It was determined, that the an-
nual growth of this market is 8-10%, and its share is 37-
38% of all international services outsourcing. The fea-
tures and structure of the international market of finan-
cial outsourcing. It is suggested, that the management 
of financial entities should be approached as a process. 
To reduce the costs of financial management and im-
prove the efficiency of companies in developed coun-
tries, especially small and medium enterprises, the pro-
cess of transfer of accounting and financial manage-
ment is outsourced to specialized companies - 
outsourcers, for which these operations are the core 
business. It was revealed that the outsourcers, in turn, 
to optimize the management structure and improve its 
competitiveness transmit individual components of the 
process of accounting and financial management in the 
future outsourcing, thus forming a chain of Financial 
Services Outsourcing. It is shown that Russian compa-
nies are not represented in this chain either, as per-
formers or, as customers of financial services outsourc-
ing, which is not the potential of Russian companies. 
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5.9. METHODS OF ANALYSIS OF 
FINANCIAL STABILITY AND 

SOLVENCY OF THE 
COMMERCIAL ORGANIZATION 

N.I. Malykh, Ph.D. in Economics, аssociate professor, 
at the Department of economy and finances of public 

sector, faculty of State economy management, Institute 
of Public Service and Administration of Russian 

Presidential Academy of National Economy and Public 
Administration Under the President of the Russian 

Federation; 
H.I. Zatsarinnyi, Ph.D. in Economics, аssociate 
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Engineering Institute of Don State Agrarian University, 

Zernograd 
The article highlights the issues of assessing the fi-

nancial stability and solvency of the commercial organi-
zation. The theoretical material by practical calcula-
tions. At the same authors conclude that financial anal-
ysis is a complementary tool, one of the stages of 
management. 
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5.10. NORMATIVE 
VALUES OF THE 

OF CURRENT LIQUIDITY RATIOS 
O.V. Teveleva, Ph.D. in Economics, senior researcher, 

CEMI RAS, Laboratory of experimental economics 
Currently, there is the characteristic value of the cur-

rent ratio is 1 to 2. This standard applies to all compa-
nies, regardless of industry sector, the type of produc-
tion or any other features. When analyzing the state-
ments 15774 companies 59 countries found that this 
standard does only 42% of the total sample and 47% of 
the companies in the sample of companies with a mar-
ket capitalization of more than 1 billion US dollars. (pre-
sent in a sample of 2832 companies). Statistics on the 
analyzed indicators allows to conclude that the current 
standard value of the current ratio does not indicate the 
success or lack of success of the enterprise. 
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5.11. METHODOLOGICAL 
AND APPLIED ASPECTS OF 

ACCOUNTING OF FIXED 
ASSETS IN PUBLIC SECTOR 

ORGANIZATIONS IN 
ACCORDANCE WITH 

INTERNATIONAL PUBLIC 
SECTOR ACCOUNTING 
STANDARDS (IPSAS) 

L.I. Tkachenko, Ph.D. in Economics, associate 
professor at the department of Finance and accounting 

National Research Tomsk State University 
 
The relevance of this article conditional on accounting 

reform in public sector organizations, the instrument of 
which are International Public Sector Accounting 
Standards (IPSAS). The article studied in detail the 
methodological issues of accounting of fixed assets in 
accordance with IPSAS. The paper contains a compar-
ative analysis of key aspects of accounting of fixed as-
sets by Russian and international standards. The ex-
amples in detail, studied applied aspects of accounting 
of fixed assets in accordance with IPSAS. 
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International Public Sector Accounting Standards; 
public sector organizations; property; plant and equip-
ment; Impairment of non-cash generating assets; the 
recoverable amount; the economic benefits of the as-
set; provision for asset retirement; the present value; 
fair value; depreciation of fixed assets; at cost account-
ing model; the model of the revaluation; borrowing 
costs eligible for capitalization. 

5.12. THE DIMENSION OF THE 
BUDGET PARAMETERS AND 

BALANCE THE BUDGET 
DECISIONS IN THE REGION 
N.H. Tokaev, D.Sc. in Economics, professor; 

I.V. Sugarоva, Ph.D. in Economics, associate professor 

North - Ossetian state University 
named after K. L. Khetagurov 

 
In the article the study of new approaches to the di-

mension of budgetary parameters, evaluating sources 
of income, their identification and registered in the de-
velopment of the budget revenue and expenditure. Par-
ticular emphasis is placed on the problem of budget 
forecasting methods of income and expenditure, espe-
cially as the budget balance in the annual cross-
sectional and three-year budget planning. 

Literature 
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5.13. QUALITY ASSESSMENT OF 
BUSINESS FINANCE BASED ON 

THE ANALYSIS OF CASH 
FLOWS 

V.A. Chernov, D.Sc. in Economics, professor, at the 
department of Accounting and audit, Nizhny Novgorod 
State University of Architecture and Civil Engineering; 

O.V. Lomteva, 5th year student, Institute of Economics, 
Management and Law, of «Nizhny Novgorod State 

University of Architecture and Construction» 

Financial stability, stability, profitability, business effi-
ciency is largely determined by the quality of financing. 
With the abundance of literature on management and 
financial analysis, in the circumstances, according to 
the authors, requires a differentiated approach in the 
analysis of Finance. Quality assessment of funding 
necessary to address most of the issues of financial 
management. The article suggests ways of improving 
the quality of financing on the basis of cash flow analy-
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sis. A differentiated approach is based on monitoring 
the financial feasibility of business processes, achieving 
sustainable self-financing, maximum savings and opti-
mal placement of financial flows, ensuring the effec-
tiveness of the organization's finances. 
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5.14. MANAGEMENT OF 
SUSTAINABLE DEVELOPMENT 

OF THE FINANCIAL SYSTEM 
IN THE CONTEXT OF 

GLOBALIZATION 
I.A. Yunusov, Ph.D. in Economics, at the department of 
Engineering psychology and personnel management, 

Kazan Scientific Research University -KAI. A.N. 
Tupolev; 

L.A. Yunusov, D.Sc. in Economics, professor, at the 
department of Management, marketing and foreign 

economic activity MGIMO-University 

Currently, there is an increase in the share of developing 
countries in the establishment of the global GDP. 
Strengthening the role of the globalization phenomena in 
the last decade refers to the problem of sustainable devel-
opment of the financial system of the state. It makes puz-
zled sustainable development of the financial system.  
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6. PROBLEMS OF 
INVESTMENT 

6.1. EVALUATION OF PROJECTS 
FOR NON COMMODITY 

SECTORS 
D.S. Aleksanov, Ph.D. In Economics, associate 

professor, professor at the Department of management 
and agricultural extension; 

E.I. Porfiryev, postgraduate at the Department of 
management and rural consultancy 

Russian state agrarian university ‒ Moscow agricul-
tural academy named after K.A. Timiryazev 
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The article considers the problems of evaluation in-
vestment projects in that sectors, which produce prod-
ucts not for sale, and for own consumption. Feed pro-
duction is very good example for researching. We offer 
method of step-by-step solution of task searching best 
sustainable investment decisions. 
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6.2. METHODS TO ASSESS THE 
RISK OF REDUCING THE 

FINANCIAL SUSTAINABILITY OF 
THE ORGANIZATION 

O.V. Borisova, Ph.D. in Economics, associate professor 
at the Department of financial management 

Financial university under the Government 
of the Russian Federation 

 
This article examines the factors influencing the de-

gree of crisis in the evaluation of financial stability and 
the methodology to test it. Based on the study of the 

ten electric power companies established technique, 
which allows to correctly assess the degree of reduc-
tion of the financial stability of the organization in mini-
mal time. 
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6.3. CONSTRUCTION ECONOMIC 
AND MATHEMATICAL MODELS 

TO EVALUATE THE 
EFFECTIVENESS INVESTMENT 

PROJECT 
Y.V. Kirillov, Ph.D. in Technical, associate professor at 

the Department of economic computer science, 
Novosibirsk state technical university; 

E.N. Nazimko, Ph.D. in Economics, head of the 
Department of the finance and the credit, Novosibirsk 

humanitarian institute 
The paper presents a method of constructing eco-

nomic and mathematical models in the form of the op-
timization problem for the estimation of efficiency of real 
investment projects with different capital structure. 
Based on analytical expressions are constructed per-
formance model in the form of scalar optimization prob-
lems with minimization of the discounted payback peri-
od of the project, which should be a working tool for the 
creation of an information base investment decisions. 
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6.4. THE INFLUENCE OF FDI TO 
SOCIAL-ECONOMIC 

DEVELOPMENT OF HOST 
COUNTRIES 

M.L. Luchko, D.Sc. in Economics, professor at the 
department of World economy, Economic faculty 

Lomonosov Moscow State University 
 
The article concerns the volume and the structure of 

inflow of foreign direct investment (FDI) in world econ-
omy at the beginning of the ХХI century (by groups of 
countries). There are defined the leaders by inflow of 
FDI in 2014. Positive and negative effects of inflow FDI 
for host countries are analyzed in this article. There are 
examples of FDI outflow influence to socio-economic 
situation host countries, including Russia (on example 
automobile industry). . The author researches modern 
trends in investment policy of host countries. 
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6.5. PECULIARITIES 
OF THE FUNCTIONING OF THE 
INVESTMENT MECHANISM’S 

OF THE INNOVATIVE ECONOMY 
IN RUSSIA 

E.I. Markovskaya, Ph.D. in Economics, associate 
professor of the department of Finance at National 
Research University-Higher School of Economics, 
doctoral candidate, at the department of Economic 
theory and economic politics, St. Petersburg State 

Economic University 
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The author describes the main peculiarities of the 
functioning of the investment mechanism’s of the 
innovative economy in Russia. The author analyses the 
following factors that determinate the functioning of this 
mechanism: macroeconomic and institutional 
environment. In the result, the author concludes that these 
factors considerably affect the investment and innovation 
activity in the Russian economy.  
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6.6. REVEALING OF INVESTORS’ 
EXPECTATIONS IN THE STOCK 

EXCHANGE USING 
FUNDAMENTAL ANALYSIS 

MODELS 
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stitute of economics and entrepreneurship 
 
We have developed in the paper the method that allows 

to reveal stockholder’s expectations about stock prices 
growth. The procedure is based on the analysis of stock 
price and dividend payments time series; it was tested for 
a number of American and Russian securities. The attrib-
utes of “speculative” securities, securities with pessimistic 
forecasts and securities with constant rate of growth are 
revealed. We have suggested the discount rate calculating 
technique for the last type of stock. Stockholders’ expecta-
tions revealing is of interest for portfolio management. 
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7. MANAGEMENT AND 
MARKETING 

7.1. ANALYZES OF LABOR 
STIMULATION SYSTEM OF 

PROCESSING ENTERPRISES OF 
OIL AND FAT INDUSTRY OF 

POVOLZHIE REGION BY 
WORKERS SCORING 

M.A. Zotova, Ph.D. in Economics, associate professor, 
head of the sector Stimulate the development of 

sectors, Volga Federal Research Institute of Economy 
and Organization of Agro-Industrial Complex; associate 
professor, at the department of Commodity and quality 
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S.G. Glukhov, Ph.D. in Economics, junior research 
assistant of the sector Stimulate the development of 
sectors, Branches of Povolzhsky research institute of 
economic and organization of agroindustrial complex 

The article considers opportunity of using complex 
scoring of oil and fat branch workers for improvement of 
its bonus payment system. 
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7.2. MARKETING OF LOGISTIC 
SERVICES 
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In work are defined substance of logistic services, dy-

namics of the world and domestic market of logistic 
services is presented, stages of strategic scheduling in 
marketing are defined, need of use of marketing in the 
market of logistic services is proved. 
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7.3. PRIORITY AREAS OF THE 
BANKING LOGISTICS IN 
NETWORKED ECONOMY 

A.V. Merzliak, Ph.D. in Economics, associate professor 
at the Department of logistics and trade policy chamber 

St. Petersburg state university of economics 
 
This article presents the author's view on the priorities 

of the banking logistics given the broad understanding 
of the term logistics and new actual problems of the 
banking sector; theoretical and practical issues that in-
volve the use of modern tools of logistics (Lean, Six 
Sigma, Kanban, etc.) for various key and auxiliary activ-
ities in bank enterprises in the conditions of the net-
worked economy are researched and selected. 
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8. ECONOMICS AND 
ECONOMIC MATTERS 

8.1. THE FORMATION 
OF REGIONAL STRATEGIES 

OF SOCIAL-ECONOMIC 
DEVELOPMENT 

V.A. Agafonov, D.Sc. in Economics, professor at the 
Department of system analysis and modeling of 

economic processes 
Financial university at government 

of Russian Federation 
 

In clause the task of development of strategy of de-
velopment of the subjects of federation and regional 
unit of national strategy of social and economic devel-
opment is considered. The concepts of a regional sec-
tion of strategy of socio economic development of the 
country are entered. The questions of integration of re-
gional strategy in regional section of national strategy 
are considered. In a basis of an offered technique the 
procedure of the coordination of the priority purposes of 
federal and regional levels, and also use lays as the 
initial information for development of the federal target 
programs and federal strategy in the whole strategy of 
development of various regions. 
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8.2. FROM THE EXPERIENCE OF 
FORECASTING AND RESEARCH 

TO ENSURE 
THE IMPLEMENTATION 

OF GOVERNMENT PROGRAMS 
FOR SOCIO-ECONOMIC 
DEVELOPMENT OF THE 
TURBULENT REGIONS 

R.A. Amirov, Ph.D. in Economics, associate professor, 
at the Department of economics of Dagestan state 

university of national economy; 
Z.K. Yuzbekov, D.Sc. in Economics, honored 

economist of the russian federation, professor at the 
Department of financial strategy of the Moscow school 
of economics of Lomonosov Moscow state university 
Study of experience of use of research results in 

planning and forecasting of socio-economic develop-
ment pre-reform Russia from the perspective of con-
temporary political and economic realities of sanctions 
and import substitution, very important and strategically 
necessary. 

The article describes the experience of scientific sup-
port in the twentieth century, forecasting and implemen-
tation of state programs for socio-economic develop-
ment of the region, on the example of the «Dagestan». 
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8.3. EXPANSION OF BRICS’, 
SCO’, EAEU’COOPERATION IN 

FOOD SECURITY 
T.V. Akhmadulina, Ph.D. in Pedagogicals, associate 

professor at the Department of world and national 
economy 

Russian foreign trade academy of Ministry of eco-
nomic development of the Russian Federation 
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The author looks into the food situation of BRICS, 
SCO and EAEU. The author analyzes the selected in-
dicators of their agricultural efficiency and concludes 
that the agriculture plays the key role in their food secu-
rity. The author denotes a number of mutual problems 
for all these countries. In conclusion, the author sug-
gests initiatives, the implementation of which would 
contribute to the expansion of cooperation between 
these countries in the food security. 
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8.4. NNOVATIVE APPROACHES 
TO THE DEVELOPMENT OF 

INTEGRATION PROCESSES IN 
REGIONAL AGRICULTURE: THE 

ECONOMIC ASPECT 
O.A. Burmistrova, Ph.D. in Economics, associate 
professor, at the Department of "Economy and 

finance", Financial university under the Government of 
the Russian Federation" Penza branch; 

M.Y. Fedotov, Ph.D. in Economics, associate professor 
at the Department of "Finance", HPE "Penza State 

agricultural academy"  
In article the characteristic of the state agro-industrial 

complex of the Penza region revealed some problems 
of its development, provides the rationale for the crea-
tion of clusters agricultural type, based on the produc-
tion of competitive agricultural products, has developed 
guidelines for the functioning of the cluster groups on 
the basis of innovation, the basic principles of man-
agement of integrated agricultural companies using 
systems FINANSOVOGO planning. 
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8.5. FINANCIAL MECHANISM OF 
MANAGEMENT AS A FORM OF 

SOCIAL CAPITAL 
Y.V. Evdokimova, Ph.D. in Philosophicals, associate 

professor 
Russian state socialUniversity 

 
The article describes the main conceptual approach-

es to the essence of social capital definitions of social 
capital. The author analyzes the relationship of financial 
management with social activities. The analysis of 
some indicators of social activity of Russian business: 
rating of social responsibility of Russian companies and 
integrated corporate social responsibility rating of the 
largest Russian companies. Examines indicators of so-
cial responsibility, sustainability indexes, calculated in 
Europe and on a global level. Revealed is the relation-
ship between social and financial performance of com-
panies. 
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8.6. APPLICATION OF NEW 
WAYS OF AN ASSESSMENT OF 

SUPPLIERS AT LARGE 
MANUFACTURING 

ENTERPRISES 
A.V. Zuyev, postgraduate at the Department of the 
technology and equipment engineering industries, 

Volga Polytechnical institute (branch) of the Volgograd 
state technical university; 

E.G. Gushchina, D.Sc. in Economics, professor at the 
Department of "World economy and economic theory" 

of the Volgograd state technical university; 
E.M. Vitalyeva, Ph.D. in Economics, senior teacher at 

the Department of "World economy and economic 
theory" of the Volgograd state technical university 

Subject/subject. Now for manufacturing enterprises is 
actual to create system of an assessment of quality of 
work of partners. Partners of the enterprise have to ad-
here to the general strategy of development directed on 
increase in own capital, GDP of the country, social life 
of the population. Suppliers of tools, raw materials and 
materials are fundamental partners and quality of pro-
duction, depreciation of the equipment, the reputation 
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capital of manufacturing enterprise depends on interac-
tion with them.  

Purposes/tasks. The purpose of article is develop-
ment of new ways of evaluation of the work of suppliers 
of the manufacturing enterprise focused on strategic 
sorazvity subjects of the market. Due to this purpose 
the following tasks were set: 
 to reveal a role of manufacturing enterprise in region 

economy on the example of JSC EPK VOLZHSKY; 

 to analyse activity of suppliers of the tool on the JSC EPK 
VOLZHSKY enterprise; 

 to consider strategy of development of the enterprise; 

 to give an assessment to compliance of activity of the 
supplier of strategy предприятияОАО "EPK VOLGA". 

Methodology. In the present work using econometric 
methods and calculations was assessed vendor per-
formance manufacturing enterprise.Results. The tech-
nique of an assessment of quality of work of suppliers 
with orientation to strategy of development of manufac-
turing enterprise JSC EPK VOLZHSKY is developed. 

Discussion/application. It is possible to use results of 
research in system of an assessment of suppliers of 
any manufacturing enterprise. 

Conclusions/importance. The conclusion that the 
choice of the supplier taking into account not only eco-
nomic, but also social parameters will bring more posi-
tive effects for manufacturing enterprise and the region 
in general is drawn. The supplier influences work of the 
enterprise and, therefore, the attitude towards him from 
society. 
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8.7. GEOGRAPHICAL SEGMENT 
AS THE OBJECT OF 

MANAGEMENT ACCOUNTING 
SYSTEM IN EXPLORATION 
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department of Accounting-1 
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Specifics exploration production, a complex explora-
tion processes of convergence of IFRS and Russian 
standards necessitate the improvement of accounting 
and reporting segment information for the purposes of 
strategic management accounting. The article consid-
ers the geographical segment as the primary object of 
accounting and General expenses, also disclosed in 
detail information about the property segment and the 
possibility of enhanced oil recovery segment. 
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8.8. THE ROLE OF THE STATE IN 
THE SHADOW SECTOR OF 
ECONOMY LEGALIZATION 

T.G. Karpenko, Ph.D. in Economics, docent of Amur 
State University named after Sholem Aleichem; 

O.L. Konovalenko, Ph.D. in Juridicals, docent of Amur 
State University named after Sholem Aleichem; 

Y.V. Rozhkov, D.Sc. in Economics, professor of the 
Khabarovsk State Academy of Economics and Law 

The article is devoted to the problems legalization of 
shadow business, examines factors and conditions for 
determination of the shadow economy, offers legal, 
organizational, economic measures to strengthen the 
rule of law in business. The necessity of developing the 
concept and public policy in the long-term 
transformation of the shadow business in the legitimate 
economy, as well as the total monitoring of the State 
and dynamics of shadow economic activity. 
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8.9. RUSSIAN BANKING 
INSTITUTIONS’ GROUPING 

BASED ON SCALES OF THEIR 
BUSINESS 

O.G. Korolev, D.Sc. in Economics, head at the 
department of Innovative management, Institute of 
Management Administration and Business at the 

Federal State Education Budget Institution Financial 
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The current economic conditions are rather challeng-
ing for the Russian bank sector. The regulatory bodies 
as well as experts in banking turn their primary atten-
tion to the sustainable and reliable functioning of the 
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systematically important financial institutions. Issues 
dealing with the possibilities and perspectives in devel-
oping small- and medium-sized banking institutions that 
function basically in the regional and local markets pale 
into insignificance. The paper discusses the problem of 
defining criteria for referring banking institutions to 
small- and medium-sized banking business. Quartile 
banks distribution based on their assets' sizes is sup-
posed to be one of approaches to analytical grouping. It 
is concluded that the set of grouping criteria for the 
Russian bank sector must be multiple and integrated. 
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8.10. THE METHODS OF 
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The article presents the results of studies of the struc-

ture of public debt of the Kaluga region in the context of 
loans from credit institutions, loans from other budgets 
of the budgetary system of the Russian Federation, 

state guarantees and loans. Based on the study of the-
oretical and practical aspects of managing public debt 
of the Russian Federation calculated the economic ef-
fect of restructuring the debt of the Kaluga region, but 
also presented a mechanism for its implementation. 
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8.11. STRUCTURE AND 
COMPOSITION OF PRIVATE 

PENSION FUND’S PORTFOLIO 
A.A. Kurilin, postgraduate at the department of 

Financial markets and financial engineering 

Financial University under the Government 
of the Russian Federation 

 
Raising the level of social security at the expense of 

private pensions’ growth is possible using effective 
portfolio management of private pension funds that are 
generated within the system of private pension cover-
age. This article contains analysis of international expe-
rience. Main methods are logical method and deduction 
from the postulates of the neoclassical financial theory. 
As a result proposals of amending regulations ad-
dressed to improve the efficiency of portfolio manage-
ment of funds are made. 
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8.12. DEVELOPMENT OF THE 
BUDGET PROCESS: WORLD 

EXPERIENCE 
S.E. Larina, D.Sc. in Economics, professor dean of the 

faculty of the Government economy 

Institute of Public Administration and Management, 
Russian Presidential Academy of National Economy 
and Public Administration 

 
The development of the budget process, the search 

for new forms of its implementation, management 
budget flows is a prerequisite for the formation of a new 
paradigm of management of budgetary revenue and 
expenditure, a shift in focus to an effective economic 
results from the use of budgetary funds. From these 
positions is becoming increasingly important mecha-
nism for budget result-oriented, rich experience which, 
formed in a number of foreign countries have found 
comprehensive and multifaceted reflected in the article. 
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8.13. SYSTEM-SYNERGETIC 
PARADIGM FOR MODELING 

AND MANAGEMENT IN SOCIAL 
AND ECONOMIC SYSTEMS 

E.V. Orlova, Ph.D. in Economics, associate professor, 
at the Department of economic of entrepreneurship 
Ufa state aviation technical university 
 
The problem of theoretical and methodological nature 

concerning analysis, modeling and management of the 
economy as a nonequilibrium, unstable, self-organizing 
system is considered in the article. The main aspects of 
the system-synergetic concept as the methodological 
framework for the effective management in economic 
system are proposed. 
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8.14. ECONOMIC "NATURE OF 
THE FIRM" VS. PHILOSOPHICAL 

"NATURE OF MAN" 
E.R. Orlova, D.Sc. in Economics, professor, head 

laboratory, “Computer Research and Control” RAS; 
N.E. Buletova, Ph.D. in Economics, associate 

professor, at the Department of public administration 
and political science, Volgograd branch "Russian 

academy of national economy and public administration 
Under the President of the Russian Federation", 

Volgograd 
The inability of existing theories and postulates of 

economic activities to meet the needs of the modern 
world, to which we assign and the environment on the 
one hand, and the failure of the paradigm of sustaina-
ble economy requires a reference to the nature of this 
problem and identify ways to resolve it. On the basis of 
a systematic approach, we compared the nature of man 
and the nature of the firm, critically analyzed neo-
institutionalism the direction of institutionalism of the 
20th century to justify the content and principles of the 
new direction of institutionalism of the 21st century ‒ 
ecological institutionalism fully responsible not only to 
the nature of the firm, but also the nature of the human, 
which makes duality increasingly understand the value 
of the transaction costs and ecological costs of the 
company. The authors proposed a scale measuring 
transaction costs in ecological institutionalism, as op-
posed to the Coase theorem formulated a theorem eco-
logical institutionalism supplemented the definition of 
ecological costs, institutional costs and institutional 
traps characteristic of economic activities within the 
ecological institutionalism. 
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8.15. INSTITUTIONAL ISSUES IN 
PROVIDING AND MANAGING 
LIQUIDITY IN THE EQUITIES 
MARKET ON THE MOSCOW 

EXCHANGE 
V.A. Rodina, teaching fellow at the Finance department 

of the faculty of Economic sciences 

National Research University – Higher School of 
Economics 

 
The present article accentuates importance of re-

quirement for providing and managing market liquidity 
and addresses the issue of institutional approach to-
wards fulfilling this objective in the Russian system of 
organized trading in stocks. We conduct a comparative 
study of market microstructure components in the Equi-
ties Market of the Moscow Exchange which affect li-
quidity – the institution of market-makers – with corre-
sponding market microstructure components of the 
New-York Stock Exchange and EURONEXT and reveal 
positive and negative effects of institutional adaptations 
from abroad. We describe existing and expected nega-
tive consequences of rendering market-making ser-
vices in its present form in the Equities Market of the 
Moscow Exchange and conclude with offering recom-
mendations on improving techniques in provision and 
management of market liquidity based on efficiency of 
institutional projects in practices abroad and existing 
need in adjustments in the Russian system of orga-
nized trading in stocks.  
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8.16. THE THEORY OF 
ADMISSIBILITY OF ECOSYSTEM 
MANAGEMENT THROUGH TAX 

MECHANISMS 
N.N. Skiter, D.Sc. in Economics, professor o at the 
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Analysis, Volgograd State Agrarian University; 
A.V. Shokhnekh, D.Sc. in Economics, professor, 

professor at the department of Economy, Book Keeping 
and Audit, Volgograd Cooperative Institute (branch) of 

the Russian University of Cooperation; 
E.V. Melikhova, Ph.D. in Economics, associate 

professor at the department of Mathematical Modelling 
and Informatics Volgograd State Agrarian University 
In this article are determined by fundamentals of the 

theory of admissibility of ecosystem management 
through tax mechanisms; allocated to the objectives, 
tasks, subjects, objects, objects of tax mechanisms, 
taking into account the intersectoral externalities. 
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9. COMPUTER ENGINEERING 
AND INFORMATION 

SCIENCE 

9.1. ALGORITHMIC TRADING: 
HISTORY OF DEVELOPMENT, 
DISTINCTIVE FEATURES AND 

PROSPECTS 
S.N. Volodin, senior teacher at the department of Stock 

market and investment; 
A.A. Lyakhova, a student  

National Research University «Higher School 
of Economics» 

 
In recent years the stable trend of development was 

shown by a relatively new segment of market operations, 
which is based on using algorithmic trading systems. Due 
to significant advantages compared to classical trading, 
robots are successfully displacing traders from the market, 
making it possible to execute strategies previously un-
known. The segment of algorithmic trading has its specific 
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features and unique ways of influencing the markets. Their 
understanding by private and corporate investors will help 
increase the efficiency of stock market trading and will 
stimulate widening the spectrum of trading strategies used. 
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In the paper the questions of evaluation and selection 

of management systems development programs using 
discrete-event simulation are considered. A conceptual 
model for a management system development pro-
grams is presented; specific features of its practical im-
plementation using Arena software are justified. Rec-
ommendations in the field of modeling of development 
projects and their impacts on maturity measures and 
financial metrics in the Arena environment are ad-
vanced.  
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F.A. Popov, postgraduate, Faculty of economics 

Lomonosov Moscow state university 
 
The article describes specific classes of intangible 

assets of media companies that are necessary for ac-
cess to broadcasting. Detailed analysis is provided to 
the problem of useful life revaluation for broadcasting 
licenses, cable contracts and network affiliation agree-
ments within the process of transition to digital broad-
casting in Russian Federation. Article also provides a 
complex solution to the described issues and forms a 
proposition to create an industrial standard of account-
ing for IA in media industry. 
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