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®@uHaHcos8bIl yHUsepcumem
npu lNpasumesnscmee PO

B craTtbe npoBefeH 0630p pasBuUTUS (hUHAHCOBOW Hayku OT HEHaYYHOro
3Tana ee pa3BUTWS IO HAy4HOTO (PaLMOHanbHOro) npeacTasnequs. Mpea-
CTaBMneHbl NPUMEpPbl CYLLECTBOBAHUS (hUHAHCOBOW NPaKTUKWU, CBUAETENb-
CTBylOLLME O TOM, YTO (DMHAHCOBasi MpakTUKa NPEeALEeCcTBYeT PasBUTUIO
hp1HaHCOBOW Hayku. B cTaTbe packpbiBalOTCS U OMWUCLIBAKOTCS STanbl pas-
BUTUSA (PMHAHCOBOMN Hayku B NMPOLIECCE MX 3BOJIOLMM U TpaHcopmaLumu, a
TakKke NPOBOAATCS Napanneny NPUMeHsieMbIX crnoco6oB hopMUPOBaHUS U
MCMONb30BaHUA (OMHAHCOBBLIX PECYpPCOB rocyAapcTB APEBHOCTU U COBpe-
MEHHBbIX roCyAapcTB.

Pas3BuTUio hMHAHCOBON HayKu Ha pasHbiX 3Tanax pas-
BUTUSI obLLecTBa yaensnocb OOCTAaTOYHO Gonblioe BHU-
maHue. KopHsiMn cBoero 3apoxaeHusi pmHaHcoBas Hayka
yXOOUT B [anekoe npowinoe, rae Havanucb copmupo-
BaTbCs MepBble NPeanochinky pa3BuTnsS UHAHCOB, KOTO-
pble Ha KaXxOoM fanbHenwem atane pa3sutusa obuiectea
BKMOYAno HOBble NPUHLUMNbLI, PYHKUMK, METoAbl, Mexa-
HU3MbI, KOHUenumnM. HayyHoe coobLecTBo B pa3peLleHumn
BOMPOCOB pa3BUTUst (PUHAHCOBOW HayKW B HACTOSILLEN ne-
puoa BpeMeHW pasdenieHo Ha CTOPOHHUKOB MOAAEPXKMBaA-
IOLLMX M OMpOBeprawwmnx KOoHUENTyarnbHble BOMPOCHI B
OaHHoW cdhepe.

Camo noHsiTMe duHaHCbl pa3BMBaNoCcL MapannenbHo
pPas3BUTUIO TOBAPHO-AEHEXHbIX OTHOLUEHWUA, B Pas3fnUyHbIX
coumanbHbIX U 3KOHOMUYECKUX ycroBusix. Metogonorus
pas3BuTUS (PMHAHCOBOW MbICIIN JOCTATOYHO CYLLECTBEHHO
MEeHsiNacb B NMPOLECCce 3BOMOLMN IKOHOMUYECKUX HayK, C
Y4ETOM MPaKTUYECKOrO OMbITa, MOCTOSHHO HaMOJHALLEe-
rocsi HOBbIMU KaTEropusiMnm U KpUTEPUSIMU C y4E€TOM MO-
TpebHocTel obLlecTBa.
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PaccmaTtpuBass UCTOpPMYECKYID XPOHOMOMMIO pas3BUTUA
(PUHAHCOBOW Hayku MOXHO BbIAENUTb TPU OCHOBHbIX ee
aTana, npeacTaBneHHbIX B Tabn. 1.

PaccmoTpum Bonee aeTtanbHO NpeacTaBrneHHyto B Tabn. 1
3BONIOLMIO (PUHAHCOBOW HaYKK.

K cospgaHuio NpeanockInok U yCrnoBun passutus uHaH-
coB, nepuoaa | atana, 0gHO3HAYHO MOXHO OTHECTU:

BO-MepBbIX, pas3BUTUe 3SKOHOMUYECKUX OTHOLLEHWI nocpen-
CTBOM Pa3BUTUSA NX AEHEXHON POPMBbI;

e BO-BTOpbIX, MPOSIBNIEHNE NPU3HAKOB roCyAapCTBEHHOCTU U 06-
pasoBaHMe nepBbiX rocyaapcTs, B CBA3W C YeM BO3HUKaAET No-
Tpe6HOCTb B CbVIHaHCOBOM conpoBoXageHunn onpegeneHHbIX
BMOOB pacxoaos, CBA3AHHbLIX C VIH(bpaCprKTypOVI, KOMMYHUKa-
uMaMK, N pAOOM OPYrMX BUOOB PacxodoB, TAKUX KaK BOEHHbIE,
MeauunHCcKue, coumarnbHble.

CnenyeT 0oTMETUTb, YTO HaNpaBMneHUst pacxodoB TOro ne-
pvoaa B 6onee ycoBepLUEHCTBOBAHHOM W pacLUMPEHHO BU-
e aKTyanbHbl U Ha cerogHsilHen OeHb BO BCexX rocyaap-
CTBEHHbIX 00pa30BaHWsX; B-TPETbUX, Pa3BUTME HOPM U
NpaBOBbIX OCHOB 3aKPENMALNX (PUHAHCOBLIE OTHOLLEHUS.

AHanmManpys MCTopuyeckyto CBOOKY, B kayecTBe npume-
poB, CBMAETENbLCTBYWOLUNX 4YTO, (DMHAHCOBAsi MpakTuka
umeeT bonee AaBHUE KOPHM MO CPaBHEHUO C PUHAHCO-
BOM HayKOM MOXHO MPUBECTM credylolue rocyaapcrea
OPEBHOCTW, NpeacTaBneHHble B Tabn. 2.

Tabnuua 2

MCTOPUYECKASA CBOOKA CYLLECTBOBAHUA
®UHAHCOBOM NPAKTUKU B TOCYOAPCTBAX
OPEBHOCTU

Focynap-
CTBO ApeB-
HOCTU

cyLIJ,eCTByIOI.I.l,aﬂ ¢dmHaHCcOBasA nNpakTuka

B XVI-XV BB. Ao H.9. B HOBOM LiapcTBe cyLuecTBoBana
npodpeccroHarnsHas TOpPro.ris, NOSBASNIMCEL aHaromm
[JeHer, cepebpo BbITECHWO 3epHO B Ka4eCTBe AeHer

HpeBHun
Ervner

B VI B. 8O H.3. cTanu NosiBNSATLCSI TOProBO-
KpeauTHble JoMa, 6e3HanuyHble pacyeTbl, hMHaH-
COBOE KOHCYINbTUPOBaHUE

BaswunoH

XX-Havano XVI BB. 40 H.3. BO3HUK CBOJ 3aKOHOB
uaps XamMypanu, 4YTo sSiBNseTcs NnepBbiM NU3BECT-
HbIM 3aKOHOAATeNbHbIM COOPHUKOM, OCBELLABLLMM
1 roCyAapCTBEHHbIV CTPOM TOro nepvoaa, 1 Bonpo-
Cbl pPacnopsiKeHUs1 YaCTHOW COBCTBEHHOCTHIO

BaswunoH

B IX B. 8O H.3. MPUMEHANM METOAbI LEHEXHOro pe-
ryn“poBaHus, UCNonb30oBany 6POH30BbIE MOHETBI —
usiHn. KoHdpyumn (KyH-usbl) (551-479 rr. oo H.2.)
co3gaeT nNpeanochIifiku CnpaBeaSIMBoOM CUCTEMBI
HanoroobnoXeHms 1 NOBUHHOCTEN

KuTan

Mepuop aTana pas-
BUTUA PUHAHCO-
BOW HayKu

Xapakrepuctuka
3JTana pasBuTus
¢huHaHCOBOW Hayku

KommeHTapum k atany
pa3BuTUA pMHaHCO-
BOW HayKu

CosgaHvie npeanocsl-
NOK ¥ yCroBUiA passu-
TV PUHaHCOB

| aTan: VI B.
0o H.3 — XIII-XV BB.

3Tan HeHay4YHOro
COCTOSIHUSE

«ApTxawacTtpa» (321-297 roga go H. 3.),unm
«HayKa O Mornb3e, O NPaKTUYECKOMN XU3HU» —
OPEeBHENHANNCKUIA SKOHOMUYECKUIA U NOMUTUYECKUI
TpakTaT, cobpaHue HacTaBrneHuin No Bonpocam
yNpaBreHns rocy1apCTBOM

NHounsa

PopMMpPOBaHMA Hay4YHO-
OTan nepexopa K | ro (pauvoHansHoro)

Hay4Hou obpa- [noaxopa k omHaHcaM —
6oTke CTaHOBMEHVE KIaccuye-
CKov Teopun puHaHCcoB

Il aTan: XIII-XV BB. —
neps. TpeTb XX B.

[anbHenLuee pa3BuTHS 1
PYHKUVOHVpOBaHWE
Kraccuyeckoi Teopum
domHaHcoB, 1 hopMUpo-
BaHWe 1 pas3sutue
HEOKIaccy4ecKo Teopum
MHAHCOB C y4eTOM CO-
LManbHO-3KOHOMUYECKUX
notpebHocTe obLecTsa

OTan cTaHoBne-
HUS Heoknaccu-
Yeckon Teopuu
dunHaHcoB

Il aTan neps. TpeTb
XX B. — no HacTos-
Lee Bpemsi

KceHodoHT (431-355 rr. oo H.3.) co3gan TpakraT o
rocy4apCTBEHHbIX prHaHcax ATTUKM, onucbiBas
cnocobbl yBenmyeHns goxonos AduH.
ApucTotens (384-322 rr. fo H.3.) pa3pabaTbiBan
TEOpUIo ieHer, a Takke npeanaran npuMeHeHve
dhrckanbHbIX CNoco6oB NoMy4YeHUs OT NoAAaHHbIX
[EHeXHbIX CpeacTB

[peBHAsA
peuns

BosHukno pumckoe npaso (nybnuyHoe n YacTHoe), ¢
pasBUTIEM KOTOPOTO NMPOU3OLLIIO YETKOE OTAENEHNE
NpaBOBbIX Y PENUIMO3HbIX HOPM. Prmckoe npaso B
onpeaeneHHon Mepe SBUIoCk OCHOBOM dhopmarnu-
3auUMKn OMHAHCOBbLIX OTHOLLIEHWN

Pum
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Cnegyet OTMeTWUTb, YTO 3TO ObiNT CaMblii MPOAOITKU-
TenbHbIA MO BpeMeHn nepvoa OPMUPOBaHUS (PMHAHCOB
W npeacTaBneHnin o Hux. C nosiBNeHMeM U pasBUTMEM
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9TUX rocyaapcTs, NpeacTtaBlieHHbIX B Tabn. 2, kak pas3 n Cpep,m NTanbAHCKMUX y4YeHblX, BHECLUMX BKNag B pa3Bu-
CBS3bIBAlOT NosiBfieHne hUMHAHCOBOW MpaKkTUKK U onpeae- TUEe CUCTEMbl FOCYAapCTBEHHbIX (PMHAHCOB, OTMevaeTcs
JIEHHbIX 3NEMEHTapHbIX 3a4aTKOB (OMHAHCOBOW HayKW. YYeHbIN-NPakTuK, NpeacTaBuTenb MepkaHTunuama [. Ka-

Il aTan xapaktepu3yeTcs nepexogoMm K HayyHon obpa-  pad (1406-1487). B ero paboTtax OTYETNIMBO MPOCIEXM-
60Tke U (POPMMPOBAHUIO HAYYHOTO (pauLMOHanbLHOrO) NoA-  BaeTCA MONUTMKA YMEPEHHOro HanoroobnoxeHuss nopg-
X04a B pa3BuMTUM (PMHAHCOBOM HayKuW, a Takke CO3gaHMEM  [aHHbIX rocygapcTBa, paccMaTpyBasi Hamorm Kak YpesBbl-
Ha Gonee NO34HUX ee CpoKax Krnaccudeckowm Teopum pu-  YamHbI UCTOYHMK AOXOAOB rocyaapcTea. Takke UM Gbina
HaHCOB. npeanoxeHa knaccudukaumsa pacxofoB rocygapctsa C

Ha paHHOM nepuoge pasBuUTMSA rOCYLApPCTBEHHOCTU — pasgeneHMeM UX Ha TP OCHOBHbIE rpynmnbl — coAepXKaHue
NPOUCXOAUT CTaHOBIEHME TFOCYLAPCTBEHHBIX W YaCTHbIX  rocygaps, YOAOBMETBOPEHWE Ype3BblYaWHbIX MNOTPebHO-
bUHaAHCOB, NpUYeM NPOUCXOAMT 3TO NapanmnenbHo B pSae  CTel rocygapctBa, obopoHa CTpaHbl. JTOT y4YeHbI Bbl-

cTpaH 3anagHon EBponbl. ckasblBasics MPOTUB rOCy4apCTBEHHbLIX 3aiMOB U noayep-
Tak kak B nepwog c Xl B. oo XV B. AyXOBEHCTBO ABNSA-  KuBan HeobxoaumocTb cbanaHcMpoBaHHOCTM GloaxeTa.
NoCb CaMblM NPOCBELLEHHbLIM KIaccoM, 13 cpeabl KOTOpo- CornacHo HemeLKon (repMaHCKOW BepcuM) Npoucxoxne-

ro BbILWMAO MHOIO Y4YeHbIX TOFO BPEMEHW, KOTOpblE PEKO-  HUSA KaTeropum «(UHAHCOB», 3TO CMOBO O3HAa4ano Iykas-
MEeHZOoBanu npasuna BeAeHWUs roCyAapCTBEHHOINo X035-  CTBO, BbIMOraTenbCTBO, rpabex, CBA3aHHble C CUCTeMOon
CTBa Ha OCHOBE PErMrMO3HbIX M HPABCTBEHHbIX Hayan.  HamnoroobrnoxeHus. B koHue CpeaHeBekoBbs B ['epmaHum
CnenyeT oTmMeTnTb Haubonee 3Ha4YMMbIX YYeHbIX, BHeC-  crioBo finanz ynotpebnsinock B ka4yecTBe 0603HAYEHUSA XUT-
LUMX BKMag M CO3[aBLUNX NPeanocChbiiku pa3BUTUSA UHAH-  POCTU, KOBAapCTBa, @ MPUMEHWUTENBHO K rocyaapCTBEHHOMY
COBOW HayKW. XO3AMCTBY NMOHMMAIIOCh KaK MCKYCCTBO cOopa AeHer.

Tak, utanbsHckuin enuckon ®oma AkBUHCkuA (1225- XoTda cnpaBefnvMBo OTMETUTb, YTO KOHUY XIX B. UMEHHO
1274) (AkBunaHT) BonbllOe 3HaYeHve yaenan AeHbram v ycunusamu npeacraBuTerneil HemeuKon HayYHOW SKOHOMMU-
nepBebIiM MonbiTancsa 060CHOBaTb NMpaBO KOPons Ha cbop  YeCKOW LUKOMbl CAOXWIOCHL AOCTAaTOMHO OAHO3HAa4YHOE No-
HanoroB C NOAAAHHbIX. A HECKOMbLKO NO34HEee, B CepeAuHe  HATUE KaTeropum «uHaHCbl», a Takke CTPYKTypupoBa-
XV B. (1487 r.), dpaHumckaHckmii MoHax Jl. lMayyonu  NOCb Hay4yHOe HarnpaBreHue repMaHCKOW KracCuyeckomn
onybnukoBan TpakTaTt 0 OyxranTepckoM yyeTe. Teopuun oUHaHCOB.

Hukona Opesm (1223-1282 rr.) — dpaHuy3ckuin matema- PaccmatpuBas paHLUy3CKyl0 BEepCcuio 3HaYeHus Kate-
TUK — cOo3Jan TpakTaT O Npupoae 1 NPOUCXOXAEHUM AeHer,  ropun «duHaHChl», To la finance o3Hayana nnata Koponio
cocToAwm 13 26 rmae. JaHHbI TPy NO3BONSIET CYMTATb  MPW NMOKYMNKE rocy4apCTBEHHOW OOIMKHOCTW.
€ro poaoHavanbHUKOM (OMHaHCOBO-39KOHOMMYECKMX HayK. Ob6sszaTtensHO cniegyeT OTMETUTb, YTO B HayyHbI obopoT

VIMeHHO 3TOT nepuof xapaktepuayeTcs nosierneHnem un-  TepMyH  «uHaHcel» Obin Briepsble BBedeH BO PpaHumm
HaHCOBO-0aHKOBCKMX MHCTUTYTOB MO XPaHEHWO W TpaHc-  npeactasutenem mepkaHtunuctos XK. BogeHom (1530-1597).
NopTMPOBKE LIEHHOCTEN, yNpaBneHuo mHaHCcoBbIMN OH-  YacTb cBoero coumHeHusi «llectb kHur o pecnybnuke» XK.
Aamy, akKyMyrnMpOBaHHbIMU M3 PEnuUrMosHbIX U cBeTckux  bogeH Hassan «PuHaHChl Kak HepBsbl rocyaapcteay [2]. OH
WCTOYHMKOB, NpefHas3Ha4yeHHbIX Ans  UMHaHCUpoBaHUst  paccmatpuBan MHaHChl Kak MOHSATME, CBA3aHHOE C cucTe-
KPECTOBbIX NMOXOA0B, NPeAOCTaBMNeHNe 3aliMOB. MOW OEHEXHbIX OTHOLLEHUIA N 0Opa3oBaHUEM AEHEXHBIX pe-

B TOT nepuog cywectsoBan 6ubnenckuin 3anpeT Ha po-  CypCOB, aKKyMySfMpOBaHHbIX FOCYapCTBOM AJ151 BbINOSIHEHNS
CTOBLUMYECTBO, N AN TOro 4Tobbl 060MTK ero, uTanbsH-  cBoux cyHKUMA. B dpuHaHcoByto cuctemy XK. BoaeH Bknto-
ckue GaHKMpbl NpoAaBany BEKCensd, KOTopble MpPeAcTaB-  YWI CeMb UCTOYHWKOB JOXOAOB rocyAapcTBa:
nanu  cobor MNUCbMEHHBIN  [OKYMEHT, rapaHTMPYIOLLniA 3eMersibHble JOMEHb;

CBOEBPEMEHHYIO OMNnaTty B ONpeAerieHHoOM MecTe onpe- noaapku APY>KECTBEHHbIX TOCYAaPCTB;
OENEeHHON CYMMbl KOHKPETHOMY nuvuy. Takum obpasom, BOEHHY!0 I0BbIY;

BeKcens co3gaBann HOBble OEeHbrn: MeTannuyeckue Mo- COOpbI C COO3HMKOB;

HeTbl HeydoOHbl B TPaHCMNOPTUPOBKE, MMEHT MNPOCTpaH- MOLLMMHBI C BbIBO3A M BBOSA,
CTBEHHble OrpaHuyeHnsi. Takum 06pasoM yBenuumnoch AaHb C MOKOPEHHbIX HAPOAOB;

KOTIMYECTBO JeHer B oBpaLleHnn. VTak, MOKHO KOHCTaTU- MF‘OXO”E" OT TOProB/. _
pOBaTb, YTO (hMHAHCOBAS MbICIb HaXOAMMACh B MOCTOSH- 3 NPEACTaBNEHHOTO /N. BOACHOM NepedHs I0X0A0B cTa-

HOW [VHAM/Ke W OTpaX@na MoTpeGHOCTM ColuanbHo-  HOBUTCH SICHO OTCYTCTBME TAKOTO BaXHOTO Ha CerofHALLHIA
SKOHOMUUECKOTO Pa3BUTIR FOCYAAPCTS. AeHb 1 aKTYarbHONO Ai1st TOTO BPEMEHY UCTOMHMKA IOXO0B,

B HACTORLLMIi MOMEHT MOXHO BLASNITS Tpi ocHOBHble K@K HANIOM. YueHbiii OBLSACHSN OTCYTCTBME STOMO UCTOUHNK
fMMOTesbl (BEpCHM) NPOVCXOXAEHMS Camoil kaTeropwy  OIOXOMOB TEM, YTO OH CHATAN HAMNOM UCKIKONUTENBHON Me-
«DUHAHCBI» ~ UTANBAHCKAS!, HEMELIKAS 1 (DPAHLIY3CKAS. Pbl, Tak kak 0GpeMeHeHe MoAAaHHbIX BBICOKUMM Hamoramm

COrNacHo WTambsHCKOW runoTese, Kateropusi «cuan- — OYAST HErATUBHO OTPAXATLCS HA WX OTHOLIEHM K KOO,
Chi» MPOMCXOAUT OT CPEHEBEKOBOI NaTbIHU, OT CFIOB: |TO, KaK CefiCTBuE, MOXET NOBYXAaTb HAPOA K BOMHEHNSM

e finis — «KoHeu», HacTynneHwe cpoka nnaTexa no Aonry, W BOCCTaHNAM.

NO3AHEE — [OKYMEHT, yA0CTOBEPSIOLLMA YAaTy AONTa; B OTHOLIEHNM HaNpaBIeHNsi PacXOf0BaHNS AGHEXHbIX

e finansia — «OEHEXHbIN [OX0AY», «MNAaTex», «HanM4HocTb», no-  CPEACTB Y4YEHbIN CHMTan, YTO TPATUTb UX HYXHO Ha CO-

CPELCTBOM Yero (oMHaHChl YacTO OTOXAECTBSAKT C AeHbraMu; [epXaHue KOpONeBCKOro ABopa, noaaep)kaHue Goecro-

e finare — «nnaTuTb». cobHOCTU apmwuu, ykpenneHue o6opoHOCNOCOGHOCTU ro-
VcTopukn OTMEYAOT, YTO TEPMUH «(PUHAHCHLI» BO3HWK B POLOB.

ToproBeix ropogax Wrtanum B XlI-XV BB. 1 nony4un pac- [MaBHBIM UCTOYHUKOM MOMOSTHEHUS Ka3Hbl, MO MHEHWUIO

NPOCTPaHeHMEe KaK CBSI3aHHOE C CUCTEMOW AeHexHbix oT- XK. bogeHa, fABMANOCb MofyvyeHne MakCUMarbHbIX JOXO-
HOLLEHWI MeXay rocygapCTBOM W HAcerneHMem MOHATUE.  AOB OT KOPOJIEBCKOro AOMEHa U HaKOMMEeHNe COKPOBMULL,.
Takke UMeeTcsl UCTOpUYECKUA (hakT MUCMONb30BaHMUSA pac- TakuM 06pa3omM MOXHO OTMETUTb, YTO KaTeropus «du-
nuncok n Bekcenen so ®nopexHuun, NeHye, BeHeuun B XIV B. HaHCbI» HEe NMMeeT OJHO3HAYHOro TONKOBAHUA, N €€ MOHU-
MaHWe 3aBUCUT. OT SKOHOMMYECKOWN Teopwun, nexallen B
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OCHOBe uccnedoBaHus (MHAHCOB; OT AEWCTBYIOWEW CUM-  LUMPOKOM acrnekte, Tak Kak B HelW aBTOPOM ydensercs

CTeMbl MpaBa, a TaKkkKe OT CMOXMBLUMXCSH MUCTOPUYECKMX  BHUMaHWE He TOMbKO YYeHMsIM O AOXOAAX U pacxopax

Tpaguumnii. rocyAapcTsa, HO M O yrpaBMneHUn KameparnbHbIMU denamm
M3 aToro crnedyeT, YTO Ha pasHbIX aTanax pa3sutus pu-  (T.e. rocyaapCTBEHHOM XO3SAWCTBE), a Takke KpeauTy U

HaHCOBbIX OTHOLUEHWI, B PasHbiX CTPaHax TEOPeTUKM U ero BAWSHUWIO Ha pa3BUTUE rocyaapcTaa.

NPaKkTUKM PMHAHCBI NOHUMAanu (M NOHUMALOT) NO-PasHOMY. MosgHee HemeukMU yyeHbIMM XIX B. ObiMM BHECEHBI
[ocynapcTBeHHble (bMHaHChI pasBMBanuCb napannenb-  OrpoOMHble BKMadbl B pasButue UHaHCOBOW Hayku, B MpO-

HO C (POPMMPOBAHNEM HYACTHBIX PUHAHCOB, K YCNOBUSAM UX  [OIMKEHUN UX NPEALIECTBEHHUKOB. Tak, OOHUM U3 BedyLumX

BO3HUKHOBEHMS MOXHO OTHECTU Takue akTopbl: TEOPETUKOB (PMHAHCOBOW Hayku, npodeccopom [enpgens-
e CyllecTBOBaHWe peanbHbIX [AeHer (kak 30MmoTbiX, Tak u ce-  Geprckoro yHuBepcuteTa Kapn MeHpux Pay (1792-1870 rr.),
Pe6psiHbIX); 6bIn Hanvcan Kypc nonutakoHomun 1826-1832rr., TpeTbsi

. I/ICI'IOJ'Ib3OBaHVV|e 6ymarV| B KayecCTBe cpencTtBa 3aKpenneHus YyacTb KOTOPOroO MOSTHOCTLIO MOCBSLLEHa d)VIHchaM. B paﬁo-
Heobxoaumoit _VMH(OpMALMK, B TOM 4uCne U UHAHCOBO- gy flopeHua choH LliTeiiHa (1815-1890 IT.), BriepBble B CO-
GKOHOMMHECKOM, . cTaBe (PUHAHCOB CTanM BKMOYATbCS MECTHblE (OUHAHCHI.

L] Hanun4ne yCTaHOBJIEHHOIo HOMUHanNa AeHeXxHbIX CPeacTB; Knaccvm HeMeLl,KOI?I CbVIHaHCOBOVI HayKI/I A BarHepa (1835-

* B3AUMHOE COMIACMe Y4aCTHWKOB TOPFOBMM MCMOMb3OBATE oo 5 1880 o
aHaror ieHer, Takoil Kak pacnnck1 1 BeKcens. rr.), onybnukosan B r. CBOKO OCHOBHylO paboty
«Hayka o dmHaHcax».

Ha pasButune 4yacTHbIX hHaHCOB H6e3yCrnoBHO OKasarno Brnn-

SHMe passuTUe (PMHAHCOBOO pbiHKa, nosisneHne B XVI-XVII T?KV'M obpasom, YK€ K KOHUy XIX B., NOCPEACTBOM ycu-
BB. B 3anazHoit EBpONe LeHHbIX GyMar. nWit npeacTaTeneil HEMELKOM SKOHOMMUYECKON LUKOMbI,

VICTOPMKAMM (DUHAHCOBOM HAyki OTMeuaeTcs, uto B CIOXKMNOCH [I0CTATOYHO OJHO3HAYHOE TOIMKOBaHME KaTe-
cTpaHax 3anagHol EBpONbI MOSBUMMACH GUpXMW, Ha KoTo-  TOPUN «(UHAHCHI», @ Takke COpMUPOBANOCk W OAHO-
PbIX COBEPLIANNCH CAGKA KyMIN-NPOAAXM LeHHbIX Gy-  VIMEHHOE HayuHOe HanpaBrieHue — Knaccuueckas Teopus
Mar, TakuX Kak akLuu, BEKCEns,, obnuraLmm, B Tom umcne n ~ PUIHAHCOB (TeOpNs rocyAapcTBeHHbIX (uHaHcos). Cne-
FOCYPCTBEHHbIE. AyeT OTMEeTUTb, YTO B APYIrMX rocyAapcTeax cuctemaTty-

HeobxomuMo oTMETUTb, YTo XVI-XVIII BB. oTpawaior — 3POBaHHOE, Hay4HOE (DMHAHCOBOE HanpaBreHne CTano
GLIE OANH BAXHLIN S PA3BUTUS (DMHAHCOBOM Hayku Mc-  Pa3BUBaTECS Moaxe. B pamkax Knaccuieckoi Teopun du-
TOPUYECKMI (AKT — M3MEHMBLUME hOPMY MpasneHms u  HAHCOB, HEMELKOTO HanpaBneHusl, (HaHChI OHO3HAYHO
FOCYNAPCTBEHHOE YCTPOIICTBO B €BpOMeNckux rocydap-  TPAKTOBAnMChb Kak CPE/ICTBa rocyAapcTea, a nosaHee Goi-
cTBAX GypKyaaHbie pesomiousn. B pesynbTate nponso- 10 HECKOMBKO PACLUMPEHO JAHHOE MOHSITUE U NOA (UHaH-
W0 pasaenenme: camu cTanu Takke MOHMMaTb CPEACTBA, HAXOOSLLMECS B

¢ BO-NepBbIX, Chep YAOBNETBOpeHNs noTpeGHocTeil n xo3sii-  COOCTBEHHOCTU NMYBMMYHBIX COIO30B.

CTBEHHO AEATENBLHOCTY; AHrnuiickoe HanpasneHue, Kak Obino ynoMsiHyTO Hamu
e BO-BTOpPbIX, Chep rocyaapCTBEHHOrO N YaCTHOTO XO35INCTBA; BbllLE, paccMaTpmBano (puHaHCbl Kak COCTaBHYK 4acTb
e B-TpeTbux, 060CO6NEHNE AEHEXHbIX CPEACTB MOHapxa u roc-  OBLLEeNn 3KOHOMUYECKOW TEOPUN.

yAapCTBEHHOM KasHbl. MpepcTtaBuTenu Knaccuyeckon nonutakoHommum A. Cmut

NmeHHo ¢ aToro nepuopga nepecraet ynoTpebnatbea  (1723-1790) u . Pukkapgo (1772-1823 Ir.) He BblaensioTt
TePpMUH «Ka3Ha» U BBOOAUTCA HOBOE€ MOHATUE «6IO,EI,)KeT», CbVIHaHCbI M3 MOJINTAKOHOMUM N B ee pamMKax usnararoT
UMeroLLMA Hoe HasHauveHue, cnocobbl hopMUPOBaHUA U OTAErNbHbIE MOMOXKEHUS O (PUHAHCaX, B YaCTHOCTM, O TOM,
HanpaeneHus UCMoNb3oBaHUS CPEACTB, B OTNMYME OT  YTO pacxodbl Ha yhpaBrieHVWe rocyaapCTBOM SIBMSIHOTCS

rocyapCTBEHHON Ka3HbI. HENpPOM3BOANUTENBbHBIMU, M OHO He [OSPKHO HapyllaTb
Taknm obpasoM Mbl NOAOLWMN K PACCMOTPEHUIO ABYX  «eCTECTBEHHbIN NOpsoK», TO eCTb NPaBo COBCTBEHHOCTM

OCHOBHbIX HanpasfieHWit B pasBUTUN TeOpUU (DUHAHCOB — 1 KOHKypeHumn [2].

HEMELKOro (repmMaHCKOro) U aHrmMncKkoro — nepuopg cra- naBHon 3acnyrov A. CMuUTa MOXHO cYMTaThb TO, YTO Mo-

HOBIEHMA KOTOpbIX NpuxoauTtcsa Ha XVIII B. CPeaCTBOM CBOVX TPYAOB, MOSyYuna pasBuTne SKOHOMU-

Cnepnyet cpasy OTMETUTb, YTO HEMELKOe (repMaHCKoe)  yeckasi OCHOBa (DMHAHCOBOrO XO3SMCTBA, TakK Kak MATYO
HanpaBneHne paccmaTtpuBano (oMHaHCbl B Ka4ecTBe Ca-  yacTb CBOEro Tpyaa «MccrnepgosaHue o npupoae v npudm-
MOCTOATENbHOW HayKu, TorAa Kak aHrmuiickoe Hanpaene- — Hax GoratcTtea Hapogos» (1776 r.) A. CMUT nocBsATUn u-
H/e onpeaensno UX TONbKO NWb Kak COCTaBHYK YacTb  HAHCOBOMY XO3SIMCTBY U yYEHMIO O hmHaHcax. [3]
obLen 3KOHOMUYECKOWN TEOPUN. A. CM1T B OTNIYME OT (OM3MOKPATOB BbIAENSAET HE OOWH UC-

MmeHHo XVIII B. y4eHbIE-3KOHOMUCTbI CHMTAIOT BPEMEHEM  TOYHVIK HapoaHoro GoratcTea (hManoKpaThl BUOENM UCTOUHNK
CTaHOBMNEHS KNacCU4eckon Teopun prHaHCOB — B 9TO CTO-  GoraTcTBa TOMLKO B 3eMriederibyeckoM Tpyae v 3emrenerns-
neTue nosiBMnach CUCTEMAaTM3NPOBaHHas Hayka O (PMHaH-  YyeckoM MPOMYKTE), a TPM MCTOYHMKA HapoaHoro Goratctea
cax. opMupoBaH/ie ee NPOM3OLLNO NOCPEACTBOM UCCre-  (dhakTopa NPOU3BOACTBA) - 9TO 3eMs, TPYA, KanuTar.
[I0BaHMN HEMELIKUX Y4eHbIX, npeacTaBuTenen kamepanu- B pabote A. Cmuta Tpu rnaebl NOCBSALLEHbI (PUHaHcaMm,
cTukn @. H0ctn (1720-1771) n WN. 3oHHeHdenbca (1732-  a umeHHo rnasa, NOCBALLEHHas roCyAapCTBEHHLIM Pacxo-
1817). V/IMEHHO OHM MEepBbIMU CUCTEMAaTU3MpPOBany uHaH-  gawm, rnasa, NOCBsILLEHHas roCyO4apCTBEHHLIM 4OX04aM W
coyto Hayky. PaboTa . 3oHHeHdenbca «Grundsatze der  rnasa, NOCBSALLEHHAS rOCYAaPCTBEHHBLIM 0Mram.

Polizei, Handlung und Finanz» («OcHoBHble Hayana no- A. CmunT paccmatpmBan yHKLUUM rocynapctBa, C TOYKM
nmumn, Toprosnn u duHaHcos» (1765)) onpeaenset du-  3peHus:

HAHCOBYIO HayKy Kak cobpaHue npaBum Mo B3UMaHMWIO TOC- e  noaaepxaHus nopaaka B cTpaHe;

yOAPCTBEHHbLIX JOXO0O0B Oonee BbLIrOAHLIM ANiS rocygap- e obecneveHus BHeLLHel GesonacHocTy;

cTBa cnocobom. Pabota W. 3oHHEHMENbCa NepeknnkaeT-  ©  OCYLIECTBNEHUS (DMHAHCOBOW AEATENbHOCTH.

ca c paboton ®.HOctn «System der Finanzwesens» OH cuuTan, 4to AOMYCTUMbI TOSLKO PAcxodbl, OTBEYalo-
(«Cuctema domHaHCcOBOro xossncTea» (1766)), KoTopbid  LWMEe MHTepecam obliecTBa, a rocydapCTBEeHHbIN Kpeaut
paccmaTpuBaeT CYLUHOCTb (PMHAHCOBOW Hayku B Gomnee  MOXHO MCMONb30BaTh TOMbKO B BOEHHOE BPEMSI.
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A. CMnT cchopmynmpoBan NPUHUMMBLI HANOrOOONOXEHUsT o fanbHeiillas MHTepHaLMoHanu3auust PblHKOB Kanutana u

(ocHOBBI kKOTOpPbIX 6bINK 3anoxeHbl ®. KOcTn), paccmoTtpen TpyAa.

Hanory Ha 3emmio, TpyA U Kanutan (pakTopbl MPOU3BOA- OTK Tesuchl akTyanbHbl U HA COBPEMEHHOM 3Tarne pas-

CTBa) BO B3aUMOCBSI3N. BUTUS (DMHAHCOBBIX CUCTEM FOCYAapCTB B YCIOBUSIX [IO-
CornacHo pasferneHuio rocyiapCTBEHHbIX pacxodoB Mo Banusauny 3KOHOMUKU.

A. CMUTY — 3TO pacxosl UmetoLve obluee 3HauyeHre ans Heoknaccuyeckass Teopus B obliem Buae onpegenser-

rocygapcTea (3TO pacxodbl Ha oBOpOHY M cofepxaHue  CS Kak cucTema sHaHui o6 opraHusauwm u cnocobax Be-
rOCyapCTBEHHON BNacTM) MOKPblBaeMble 3a CYeT [oxo- AEHUS ee  XO3SIMCTBEeHHOW [AesTenbHocTW.  OcHoBol
noB obLiecTBa, a Takwke pacxodbl obecneynBalome MH-  HEOKITAacCUYeckon Teopun (UMHAHCOB CMpaBenriMBO MOX-
Tepechbl OTAeNbHbIX WL, HanpyUMep, pacxodbl Ha obpaso-  HO CHMTaTb CUCTEMATU3ALMIO 3HAHUIA U yYEHWUI O cucTeme
BaHuWe, NpaBocyaue 1 T.4. PYHKUMOHNPOBAHNS  (PUHAHCOBBLIX pPbIHKOB. OCHOBHbIE
FocynapcTBeHHble foxoabl no A. CMUT pasgensinuck Ha  YCWIIUSE UCCriefoBaTenen B pamMkax pasBuTHs Heoknaccu-
HarIOroBble U HEHANIOTOBbIE JOXOMbI, T.€. JOXOAbl OT Kanu- ~ YECKON Teopuu (PUHAHCOB HampasneHbl Ha pa3paGoTky
Tarnos, XO3SNCTBYIOWMX CYGLEKTOB M [OXOfbl OT UCMONb- ~ TEOPETUYECKNX OCHOB, B LiENsiX AarbHenLliero npaktuye-
30BaHMA UMYyLLIECTBA HAaxOAsALErocs B rocyaapCcTBeHHoW  CKOTO MpUMEHeHWs B npouecce OoCyllecTBreHns onepa-
cobcTBeHHOCTU. [laHHOe pasgeneHve akTyanbHO U B CO- LMiA Ha PUHAHCOBBIX PbIHKaX.
BpeMeHHOM obLuecTse. Kak Mbl yxe roBopunu, 4To Teopusi YacTHbIX (PUHAHCOB
Bonnowas B 3KM3Hb MOEW KMNacCUKOB, dMHaHcoBasi no-  CTala akTMBHO PasBMBaTLCS TOMbKO B XX Beke., ChopmMmpo-
NUTUKa BedylMX MUPOBLIX AepxaB koHua XVIll-Hauanme — Banach k cep. XX B. v ee 6asoii crana HoBasi Teopus — Heo-
XX BB., SIBHO BbIpaXasi NHTEPECh! NOSBMBLUErOCS, HOBOrO,  MHCTUTYLIMOHANM3M. HeoMHCTUTYLMOHanM3mM npeacTasnsiet
QNS TOro BpeMeHa knacca — Gypxyasuu, dpopmupoBana  COBOM COBPEMEHHYHO 3KOHOMUHYECKYIO TEOPUIO HEOKIaccuye-
MNPUHLMN HEeBMeLLaTenbCTBa roCyaapcTsa B XO3ANCTBEH-  CKOTO HanpaBneHns, CBs3aHHylo C BbixofoM B 1937 roay
HYI0 XW3Hb, YTO KaK CrefCTBME HECKONMbKO orpaHwuuno  KHUMM PoHanbpa Koysa, nop Hassanuem «[lpupopa dup-
OCYLLECTBAEHUE TOCYAapCTBEHHbIX PacxXoAoB M Haroro-  Mbi». Creayet y4ecTb U TOT ¢haKT, YTO MaccoBbil MHTEPEC K

06r1oxeHne NpmbbInu. OaHHon cdpepe dunHaHcoB nosieuricsa Tonbko B 1970 rogax B

CnenyeT OTMETWTb, 4TO B AanbHeiiwem aHrnuiickoe  CLUA, a nosgHee v B EBpore. 3
HanpaBneHve Nony4uno pasBuTue B Tpydax YYEHbIX 3KO- Moqu OTMEeTUTb, ‘-I'[O M3 MHOXeCTBa HOBaUWW HeoKnac-
HOMUCTOB pasHbIX CTPaH B paMKaXx pa3fnyHbiX 9KOHOMU-  CMHYECKOW (OMHAHCOBOW HayKW, OCHOBHbLIMYU BbIAENSIOT ABa
YECKUX LLKOIT N TeYEHWIA. HanpasneHus:

K cepenuHe XX B. 3aKoH4YUnNcs nepvog pas3BuTUSA Knac- e OCHOBbI Teopuu nopTdens, paspaGOTaHHble . MapkoBuuem
CUYECKON Teopuu PUHAHCOB, KOTOPLI MPoZoMKancs no- B Havane 1950-x rr.
4Th 200. OBCTaHOBKA NMPOMCXOASLLAs HA TOT MOMEHT B ° T€0PMA MO CTPYKTYpel KanuTana pa6ota MogunbaHu u Mun-
’ o nepa (1958 r).
mupe — BTopas mupoBasi BOMHa, cuTyauus nocrne Hee, pa ( )

Takke cnegyet OTMeTUTb, YTO OONbLUNHCTBO YY€eHbIX,
Benukasa genpeccusa 30-x rogos CylwieCTBEHHO noBnudana o <
- OCHOBAaTefeNn HeoKnaccuyeckon tTeopum (puHaHCoOB ABMA-
Ha naMmeHeHne MMpoBon 3KOHOMUKN.

I0TCA naypeatamu HobGenesckon npeMmmn, B 4acTHOCTU
VHTepHauMoHanmsaums 1 pasBuTue pbIHKOB Kanutana,

. MO>XXHO OTMEeTUTb:
noBbilLeHNEe poOJIN  TpaHCHauUMOHallbHbIX KOpnopauuu,

. 6 e [Ix. TobuH — B 1981 r. naypeat HobeneBckon npemun no
KOHUEHTpaumm ycunui 8 0o1actn NponsBOACTBA, a Takke 3KOHOMMKe «3a aHanu3 (OMHAHCOBbLIX PLIHKOB U UX BIUSHWUS

noBbllLEeHNe 3Ha4YeHUsd CbVIHaHCOBOFO pecypca — rmaBHOro Ha NpuUHATHE peLIJeHI/Il7| 0 pacxofax, 3aHsATOCTW, MPOU3BOA-
asuvratens nobon cgepbl GusHeca nogBenu HaydHoe Co- CTBE U LieHax»;

0o6LecTBO K HEOBXOAMMOCTU TEOPETUYECKOrOo 06OCHOBA- o  &. MogunbsHu — B 1985 r. naypeat Hobenesckoii npemum no
HUS ponn (PMHAHCOB Ha YPOBHE XO3SNCTBYIOLLErO CyObek- 3KoHOMMKe «3a aHanua OUHaAHCOBbLIX PLIHKOB W MNOBEAEHMSI
Ta, 4YTO 0cOBO SIBHO CTano NPosiBNASATLCS K cepeanHe XX B. TNioAei B OTHOLLEHUN COEPEXEHNI»;

Takum 06pasoM, NOCPeAcTBOM ycwunmii npeacTtaeutenein  ® - Mapkosuu, M. Munnep u Y. Wapn — & 1990 r. naypearts!
aH”—Io_aMepMKaHCKoﬁ d)MHaHCOBOVI LLKOMbl B TEOPUM (bMHaH' Hobenesckoi npemMun nNo 3KOHOMUKe «3a HOBATOpPCKue pa60-
Tbl N KOHOMMWK MHaHCOB»,
coB hopMMpyeTCsl aBCONIOTHO HOBOE HarpaBrieHue, OTNnY- O SKOHOMVIKE (DUHAHCOB);

Hoe OT B3rnsAA0B YNOMSAHYThIX Bbile y4eHbix XVIII-XIX BB * M. Croyns u P. Mepro — B 1997 r. naypeatsl Hobenesckoi
7108 Y yT y : NpeMun No 3KOHOMMKe «3a MEeTOA OLEHKN NMPOU3BOAHLIX -

Hayano Hosow cTapuM B passuTuv OUHAHCOBOW HayKu, HAHCOBLIX MHCTPYMEHTOB
kapAanHankHo OTNYHON B TPAKTOBKE U COAEPXaHUN MOXHO MpoBefeHHLIN B CTaTbe aHann3 no3sonseT caenatb Bbi-
OTHeCTU k 40-50 rr. XX B. UMEHHO B STOT NEPUOA NMPOUCXO-  gopap 0 TOM, YTO (buHaHCOBas Hayka pasBuBaeTCst W
ANT 0ChOpMIIEHME HEOKNACCUHECKOM TEOPUN (PUHAHCOB. TpaHcOpMMpYeTCs B COOTBETCTBAM C COLIMANbHO-3KOHO-

PassuTiie HOBOW TEOPUM OCYLIECTBNANOCL AOBOMBHO  \MiyyeckMUM NOTPEBHOCTSIMM OBLLECTBA, @ TAKKE Ha KaXOOM
BbICTPO COrMacHoO MCTOPUYECKUM MepKam. OCH?BHaﬂ MPY- 3tane ero pasBuUTMS HEOBXOAVMMOCTb YCOBEPLLEHCTBOBAHNN
“YMHa — 3TO BOCTPEGOBAHHOCTL C MPAKTUECKOW CTOPOHBI,  TeOpeTUYECKMX OCHOB U MEXaHW3MOB (hMHAHCOBOW HayKi
B Cchepax MHTepHaLMOHanu3auum n passuTUA GU3HECa,  pospacratoT, B COOTBETCTBUM C MOTPEBHOCTSIMM CyLLECTBY-
6aHKOBCKOro CEeKTopa U (OMHAHCOBbIX PbIHKOB. HoLLLEi PUHAHCOBON NPaKTYKM.
McxoaHble Teanchbl HEOKIAacCUYECKoN TeopUn CriedytoLme:
. SKOHOMUYEeCKasa MOLLUb rocygapcTtea — 3TO MOLLb €ro 4YacTtHoro
cekTopa (KpymHbIX Kopriopauui);

. A0poM CbI/IHaHCOBOﬁ CUCTEeMbIl CTpaHbl ABNAKOTCA q’.)I/IHaHCbI
npegnpuHMMaTesibCKoro cektopa,

. MWHUMN3aLUA roCcygapCTBEHHOro BMelwaTeNnbCTBa B OedA-
TEeNbHOCTb NpeanpuHUMaTEeNnbCKOro CekTopa;

. |'|p|/|6b|]'|b N pa3BuUTbl€ PbIHKXW KanuTana, ABnATCA O0CTyn-
HbIM WMCTOYHMKOM (PMHaAHCUPOBaHMWS, co3garolme npeano-
CbINKV ANs PasBUTMS KPYMHBIX KOpriopaLuii;

bacosa Hamarnbs BnadumupogHa
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[apCTBEHHas Ka3Ha; GHOKET; YacTHble (PMHaHCHI; rocyAapCTBEH-
Hble (bMHAHCbI; Krnaccuyeckas Teopusi PMHAHCOB; HeoKnaccuye-
ckasi Teopusi (OMHaAHCOB; roCyAapCTBEHHblE [JoX0Abl; rocyaap-
CTBEHHbIE PacXoAbl; FOCYAAPCTBEHHbIE O,

PELUEH3UA

B ctaTbe aBTOpPOM npoBeaeH NoApobHbI aHanns 1 0630p NpeanockInok
cnoco6eTByOWMX (POPMUPOBaHMI0 (PUHAHCOBOW HayKM, TEOPETUYECKUX
OCHOB 1 HeobXxoaMMOCTU AanbHelillero pasBuTMsi OUHAHCOBOW Hayku C
y4eToM CcoLmanbHO-9KOHOMMYecknx notpebHocTen obuiectea. B crtaTbe
npocnexvBaeTcs paLMoHanbHbI U NOTMYHBLIA NOAXOA, aBTopa K uccreay-
emoil npobrneme. AKTyanbHOCTb NPEACTaBIIEHHON CTaTbM He BbI3bIBAET
COMHeHMe, Tak KaK Ans AanbHenwero pa3BuTus MHaHCOBOW Haykn Heob-
XOAMMO Y4YMUTbIBaTb Hay4Hble MOMOXEHWs npeacTaBrieHHble B paboTax
YYeHbIX Pas3nUyHbIX UCTOPUYECKUX NMEPUOAOB C LieNbio BbipaboTkn Gonee
KOMMETEHTHOro noAxofda Ha COBpeMeHHOM 3Tane passuTus obliectsa, B
ycrnoBusix rnobanusauunm akoHOMKKW. B pesynbTate npoBeAeHHOro B CTa-
Tbe aHanu3a MOXHO caenaTtb BblBOA O HEOBXOAMMOCTM AarbHeiLlero uc-
CrnefoBaHusi, YCOBEPLUEHCTBOBAHUSI U YCUMEHUA TEOPETUYECKON CoCTaB-
nsoLwen B obnactu pMHaHCOBOW Hayku C Liefblo NPUMeHeHUs 1 anpoba-
LMK ee Ha npakTuke u B y4ebHOM npoLiecce.

Cratbs H.B. bacoson «3BoniounoHHoe pa3BuTue PUHAHCOBOW Hayku: OT
HEHay4HOro COCTOSIHWSI ;O COCTOSIHUSI COBPEMEHHOTO PasBUTUS Teopun thu-
HaHCOB» COOTBETCTBYET TPeGOBaHWAM, NPeAbsBMSEMbIM K Hay4HbIM CTaTb-
AIM, U MOXeET BbITb pekoMeHAoBaHa k Mybrukauum B Hay4HOM XypHare.

MonyaHos U.H., .3.H., npogheccop, doueHm kaghedpbl « SKOHOMUKU CO-
yuarnbHol cgpepbly OKOHOMUYecKo20 chaKyrnbmema Mockosckoeo 2ocy-
dapcmeeHHo20 yHugsepcumema um. M.B. JTomoHocosa
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