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MCI‘IOJ‘Ib3yﬂ COBpEeMEHHbIE 3KOHOMUYECKNEe UHCTPYMEHTbI U MEeTOobl, Ta-

Kue kak chopMMpOBaHWeE Lienen, nnaHupoBaHue, pacnpeaenexue, generu-
poBaHne B 4acTu prrooﬁopOTa Kanutana, TaﬁM-MeHe,El)KMeHT cnoco6-
CTBYeT MOBbILWEHNIO 3PPEKTUBHOCTU OpraHM3aLmu MNPOU3BOACTBEHHbLIX
npoLeccoB U pasBUTMIO YHKUMIA Byxrantepckon cnyxbbl npeanpuatus,
OopMUpYsi HOBbIE TPYMMbl @aHANUTUYECKMX Mokasatenen Ans uenen Gyx-
rantepckoro yyeta. MpuHUUNLI TaliM-MeHedXXMeHTa CyLLEeCTBEHHO BUSAIOT
Ha cuctemy Byxrantepckoro yyeta ob6OpOTHOro kanuTana B 4acTu MOBbl-
LeHns 3pdPeKTUBHOCTM ero PyHKLUMOHNPOBAHUS.

HeobxoamMmocTb opraHvMsauum u nnaHWpOBaHWUSA Kpyro-
o6opoTa kanuTana onpeaensieT HanpaeneHust ero yHKLMW-
OHWPOBaHWA Ha MNpeanpuaTun. AHanma U KOHTPOMb COOT-
BETCTBYIOLUMX MPOLECCOB MUHUMMU3UPYET PUCKU XO3HM-
CTBEHHOM JesTenbHoCTH, ABnsoLmecs ocobo
aKTyanbHbIMM OObeKTamMu yrpaBreHUs B COBPEMEHHbIX
KOHKYPUPYIOLLUX  YCMOBUAX arpecCMBHOIO BO3LENCTBUS
NPeanpUaATUN Ha MEXAYHAPOAHbIX PbIHKaX.

TalM-MeHe)KMEHT, Kak COBPEMEHHbIN cnocob ynpaene-
HMS BpeMEeHeM, UCMonb3yeTcs B pasHOObOpasHbIX Hanpas-
neHusix ¢ auddepeHunpoBaHHbIMU LEensMu 1 nossonseT
noBbICUTb 3EKTUBHOCTL UCMONb30BaHNSA BpeMEHU, oby-
COBMIEHHYIO OMEPaTUBHOCTLIO B3aWUMOAENCTBUSA MOACK-
cTem, cnocobeTBys paumoHanv3aumm 1 NoBbILLEHWIO afar-
TUBHOCTM paboTbl CyObEKTOB XO3AWCTBOBAHUS.

Byxrantepckuii yyeT, kak WH(MOPMaUMOHHas cuctema
obecneveHns Kaxgoro u3 atanoeB kpyrooboporta kanuta-
na, OOIDKEH YYUTblBaTb COBPEMEHHblE TpebOoBaHUSA K WH-
dopmMauun, xapakTepHble Ans NocTUHOYyCTpuanbHoro o6-
wecrBa:

MONTHOTa U Ka4eCTBO,

OOCTOBEPHOCTb N TOYHOCTb;,

CBOEBPEMEHHOCTb NoJlydeHuns;

TEXHOJIorn4eckne XapakTepucTuku (BO3MO)KHOCTb COXpaHHO-

CTU 1 Nepefayun, CkopocTb 06paboTk AaHHbIX U T.4.).

Takum 06pa3om, NCMNOMb30BaHWE TalM-MeHEeKMEHTa B
OGyxrantepckom yyeTe [aeT BO3MOXHOCTb OMpeaenuTb
CBOEBPEMEHHOCTb NpeaocTaBneHus MHgopmMauum cooT-
BETCTBYHOLLMM MOMb30BaTeNsiM.

AKTyanbHOCTb UccregoBaHuss npobnem kpyroobopoTta
Kanutana noAaTBepXaalT nokasatenu obopoTta opraHv3a-
umn Poccuiickon depepauum nNo BuAaM SKOHOMUYECKOW
peatenbHocTn [8]. B aHBape 2012 r. obwuii nokasaTternb
obopota opranm3daumn (7 821,7 mnpa. py6.) K siHBapio
2011 r. coctaBun 112,5%, a k gekabpto 2011 r. — 72,2%,
4YTO CBMAOETENLCTBYET O NO3UTUBHOM TpeHae obopoTa ae-
ATENbHOCTU Ha MaKpOYpOBHeE.

BonbwnHCTBO 00LWMX NokasaTenen OesTENbHOCTU Op-
raHnsauun B 2012 r. no oTHoweHuo k 2011 r. nokasanu
NONOXUTENbHYI0 AUHaMUKy pocTa. B yactHocTu, aTo ume-
110 MECTO B Takux oTpacnsx, Kak:
cernbcKoe X03AICTBO, OXoTa 1 necHoe xo3ancTeo (114,4%);
pbi6onoBcTBO, peiboBoacTso (106,8%);
no6blva nonesHbIx uckonaembix (121,2%);
obpabatbiBatome npoussoacTea (109,3%);
cTpoutenscTeo (120,9%);

PEMOHT aBTOTPAHCNOPTHbLIX CpeaACcTB, MOTOUUKIIOB, BObITOBbIX
n3aenvin 1 NpeaMeToB NNYHOTO nonb3oBanus (116,4%);
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®  rocTvHUUbI U pecTopaHbl (133,5%);
e TpaHcnopT u cBA3b (113,1%);
L] onepaunn C HeABWMXXMMOCTbIO, apeHda W npenoctaBlieHune
ycnyr (104,6%);
obpasoBaHue (105%);
3paBOOXPaHEHNE 1 MpedocTaBrneHne coumanbHbIx yenyr (108,2%).
Wccnenys nenonb3oBaHe 060poTHbIX cpeacts, b.M. Maes
n T.K. Kapanues daktopamn BfMSAHUA HA NPOAOSKUTENb-
HOCTb KpyroobopoTa OBOpOTHBIX CpeacTB onpenenslT

crnegylowme:
e 0COGEHHOCTU TEXHOMOrMYeckoro npolecca M opraHusaumun
Npon3BOACTBa;

. YPOBEHb TEXHUKM N NPON3BOAUTENBLHOCTU TpyAa,
L] cucTtemMa OOCTaBKM mMatepuanoB v peanusaunn npoaykunm um
T.40. [6, c. 30-32].

Mpu paBHOMEpHOM KpyroobopoTte 06OpOTHLIE CpeacTBa
nepexofaT U3 OAHOW CTaguu B criegytoulyto 6e3 cylie-
CTBEHHbIX 3aJ€EPXEK NPU YCIOBUU OTCYTCTBUSI CE30HHbIX
konebaHui B NOCTYNMEHUU CbipbA U MaTtepuarnos, Npo-
uecce co3gaHust U peanu3aumm npoaykumu. MpuHuunu-
anbHO MHasa cMTyauus UMeeT MeCTO Yy MpPeanpusaTuin C He-
paBHOMEPHbIM KpyrooGopoTOoM cpeacTB. Tak, nepexo
060pOTHBIX CPeacTB 13 OAHOW CTaauu B APYryto, Kak npa-
BWITO, 3aTPYAHSAETCH B CBA3W C CE30HHLIMU KonebGaHuamm
nocTynneHus u nepepaboTky Cbipbsi, YTO oOycnaBnvMBaeT
CYLLECTBEHHbIN pa3pbiB BO BPEMEHW WUCMOMNb30BaHUSA U
NOCTYNIEHUS CPEACTB.

O6opoTHblE cpeacTBa MMEKT B CBOEW CTPYKType pas-
nn4YHbIe NO POPME ANemMeHTbl MO KPUTEPUIO MaTepuanb-
HOCTU N [OEHEeXHOro BblipaXXeHud. CVICTeMaTI/I3aLWIF| ane-
MEHTOB OBOPOTHLIX CPEACTB C YY4ETOM YKa3aHHbIX KpUte-
pveB, NpeAcTaBneHa Ha pwuc. 1.

| (DOprI BbIpaXXeHUA 31IeMeHTOB OﬁOpOTHbIX cpeacTs |

_____ X I ,

MartepuansHas NexexHas

MpounsBoacTBEHHbIE 3anachkl;
TeKyLLvie GMOrnorMyeckue akTuBbl;
He3aBepLUEeHHOe NPOV3BOACTBO;
rotoBasi NpoAyKUus;

TOBapb!

Bekcens nonyyeHHble;
nebuTopckasn 3a40MmKeHHOCTb;
TeKyLLve (oVHaHCOBbIE MHBECTULIMY,
[eHeXHble cpeAcTBa MU UX 9KBU-
BaneHThbl

Foseesesseesessemsee

Puc. 1. Knaccudukaums o60poTHbIX
cpeactB no c¢gopme [7]

CoBpeMeHHbIE 3KOHOMUYECKNE YCMOBUSA ONpeaensioT
HOBble LenvM 1 3agavm (pyHKUMOHMPOBAHUS yrpaBreH4Ye-
CKMUX CTPYKTYp B YacTW OpraHusaumm KpyroobopoTta kanu-
Tana, B TOM 4Yucrie 3a CYET BapuaTMBHOCTU MCTOYHUKOB
hopMUPOBaHUST U UCMOMNb30BAHUS €ro COCTaBMSIHOLLMX,
onpefensoWmMx opraHusaumio ByxranTepckoro yvyeta Ha
npeanpusaTUn. YUnTblBasi CIIOXHYI0 CTPYKTYpPY 0B6OPOTHBIX
cpeacTB U cneumnduky kaxaon us mux rpynn, Heobxoguma
pa3paboTka OTAENbHbIX METOA4O0B YNPaBNEHNs UMU.

CoBpeMeHHas1 SKOHOMMYECKas Hayka, UCMOonb3ys Tpaauuu-
OHHble (haKTOpbl MPOM3BOACTBA, AKLEHTUPYET BHUMAaHME Ha
XapakTepHbIX Of1s MOCTUHAYCTpuansHoro obluectBa chakTo-
pax: Bpemsi, 3KOMorusl, Hay4HO-TEXHUYECKUX Mporpece, — yae-
NS NPUOPUTETHOE MECTO (hakTopy MHGOPMaLMN U UOEHTU-
chrkaLmm KpUTEPUIA, KOTOPLIM OHA JOMKHA COOTBETCTBOBATD.

MHopmaumnoHHbI hakTop NpoM3BOACTBa NpeacTaBns-
€T Hay4HbIi MHTEPEC COBPEMEHHBIX ydeHbIx. [podeccop
A.M. lMeTpyK akueHTUpyeT BHUMAHWE Ha TOM, YTO B WH-
hopmMaLMOHHYH0 3MOXy OpraHu3aumm obLecTBa MOrMYHbIM
SBMSETCH NEepecMoTpP MPUHLMMOB, 3aKOHOB, MpaBwn Beae-
HUS OyxranTepcKoro yyerta, KOTopbI npeactaBnset cobon
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CaMOCTOSITENbHYIO OTpacnb Hay4HbIX 3HaHui [9, ¢. 26]. Uc-

cnegys BOMPOChI acUMMeETpun ByxranTtepckow uHgopma-

umm n cnocoboB ee muHummsaumm, B.B. EBgokmmoB [3]

onpegensieT NHPOPMaLMOHHYI0 aCUMMETPUIO KakK OOHO U3

CBOWCTB OyxranTepckoro yvyeta MHOMMX CTpaH mMupa, oby-

CNOBMEHHbIX 3anpocamu poHAoBLIX GUPX 1 GaHKoB, YAO-

BNeTBOPSAsi TakuMm obpa3omM 3anpocbl COOCTBEHHUKOB KOM-

naHvin, MHBECTOPOB W KPeauTopoB. YkasaHHas cuTyaums

CHWXaeT 3anHTepeCcoBaHHOCTb TPETbUX NUL, OTHOCUTENBHO

XO3ANCTBEHHOW AEATENbHOCTU MPEANPUSTUIA, B CNEACTBUE

Yero BO3HMKaKT COLManbHO-3KOHOMUYECKME MPOoGnemMbl u

MMYLLECTBEHHAs AMCKpUMUHaUmMs B obuiectse. BnusHue

MHOPMaLUM Ha HeonpeneneHHoCTb B OyxranTepckom

yyeTe npeactasneHo B Tpygax C.®. JlereHuyka [5, c. 220].

ABTOp onpeaenvn Asa B1aa HeonpeaeneHHoCTy:

e B cnyyae Hanuuus y Byxrantepa nonHon nHhopmMauum oTHO-
cuTenbHO Ob6bekTa, ANs KOTOPOro OMNpefensieTcsl COOTBET-
CTBYHOLLMN METO[ Yy4eTa;

L] B Cnydae Hanun4yua y 6yxranTepa HenonHomn MHd)OpMaLlMM
OTHOCUTENBbHO 06'I:>eKTa, ANnA KOTOpOoro onpependetca CooT-
BETCTBYOLWNN MEeTO yyeTa.

BapuatneHocTb crnocoboB hopMUpoBaHUst U UCMONb30Ba-
HMS COCTaBNsAOLWMX 0OOPOTHOrO Kanutana onpeaensieT Ho-
Bble MOAXOAbl K OpraHM3aumm MexaHu3Ma XO3AMCTBOBaHMWS,
MeHSeT PyHKLMOHambHbIE MOMHOMOUMSA GyXranTepoB U WH-
opmaLMoHHbIM obecneyeHre ynpaBneH4ecknx npoLeccoB
C y4eTOM Takux napameTpudecKkmx Kputepmnes KpyroobopoTa
Kanutana kak OBWKEHUE, BPEMS M CKOpOCTb. TakMm obpa-
30M, B YCINOBMSIX MOCTUMHAYCTpUansHoro obLiecTBa onpeae-
NALWMM  (PaKTOPOM XO3SINCTBEHHOW [AeSATenbHOCTU MNpes-
NpUATUSI BbICTYNaeT MHOPMAaLIMOHHAsi COCTaBSOLLAS.

Cuctematusaums nogxofoB K CyLWHOCTM kpyrooGopoTa
Kanutana no3BongeT NOAYEPKHYTb, YTO KanuTan npeanpu-
SATUSI HAXOOUTCS B NOCTOSIHHOM ABWXeHuW. MnaHnpoBaHune
W perynmpoBaHue CPOKOB Hadara OTAenbHbIX 3TanoB oby-
CNOBMEHO Lenbio hopMmmpoBanma adEKTMBHOMO 1 cna-
YKEHHOIo (PYHKLIMOHUPOBAHWS NOACUCTEM NPeanpuaTUS.

B coBpeMeHHbIX YCroBusX CYyObEKTbl XO3AWCTBOBAHUS
pacLumpsaoT KaHanbl cObiTa Npoaykummn, hopmMmnpyoT Bo3-
MOXHOCTW B3aWMOLENCTBUSI C MHOCTPaHHbIMW MapTHepa-
MU, andpepeHUnpyoT Buabl CBOEN AesaTenbHOCTU. Takue
YCIOBUS YCUNUBAIOT HEOOXOOAMMOCTb BHEAPEHUS TalM-
MEHeXXMEHTa, Kak MHCTPYMEHTa paumMOHaIbHOro UCMOSb-
30BaHMS BPEMEHN yrpaBneH4YeCcKMM NepCcoHarnom.

TalM-MeHeXKMEHT, Kak TEXHONOMMS opraHusauuv Bpe-
MEHM 1 NOBbIWEHNST 3PEEKTUBHOCTM €0 NCMONb30BaHNS,
nossonseT obecnevnTb Kaxabli 3Tan KpyroobopoTa Kanu-
Tana CBOEBPEMEHHOW MHOpMaUMen, NpeaocTaBnsiemMon
noacuctemon GyxranTepckoro yyeta. bBonblMHCTBO wmc-
cnegoBaTenent BHeAPEHUS TalM-MeHeaXmeHTa obpala-
toTca K npuHumny B. Mapeto. B wactHocTwu, M. Bepa ak-
LeHTUpYeT BHUMaHue, 4to 20% paboTtbl obecneuvBatoT
80% pesynbTaTa [4, c. 11], unu B npegene onpeaeneHHon
rpynnbl UNM MHOXEeCTBa OTAerNbHble YacTu Gonee cyue-
CTBEHHbI, YeM 00LLMe COCTaBMNAILMNE B LIEMOM.

Wccneays npuHumn B. MNapeTo, B. Tpencu dopmynupyet
cnegywlie BbiBOAbI: B NpeanpvHUMaTenbCkon aesTernb-
HocTh 80% o6beMoB peanu3aummn 3aBucuT OT 20% KnneH-
ToB, a 80% npubbinu ot 20% Tosapos u T.n. [10, c. 23]. B
TaKoOM OTHOLLEHUM HeOGXoAMMO onpeaenuTb akTopbl Kpy-
robopoTa kanutana, obecneumsatowime 80% adpekTMBHO-
CTU (PYHKLMOHNPOBAHUSI MEXaHM3Ma XO35MCTBOBaHMS.

B wuccneposaHusax Chris Croft cylwHOCTb M 3HayeHue
TaiM-MeHe)KMEHTa OonpeaensoTcs Yepe3 OOCTUXEHWE U
OCYLLECTBIIEHNE, CBA3aHHbIE Mexay cobon. [2]. B npouecce

TAUM-MEHEDKMEHT B BYXITANITEPCKOM YYETE

OOCTVXXEHUS] MOCTaBMEHHBLIX Lenen Heobxoaumo onpege-
nuTb Xenaembln pesynbtat. OpraHusauns TanM-MeHemx-
MEeHTa Ha npeanpusiTuii oOycrnoBreHa CTpaTernyeckum
NnaHNpoBaHMEM, COCTOSALLMM U3 TPEX 3TarnoB:

L] onpegeneHve CbaKTVILIeCKOI'O COCTOAHUA npeanpuaTtna Ha
peiHke (Where are we now?) — ngeHTUduKaumns CUnbHbIX 1
cnabblx CTOPOH, AOMW PbIHKA, KOHKYPEHTHbIX NPenMMyLLecTB,
pecypcoB, XU3HEHHOro LuKna npoaykuun, oKpyxXakLllen cpe-
Abl, 3anHTEpPeCOBaHHbIX CTOPOH;

e xenaembln pesynbTat (Where do we want to be?) — obopor,
I'IpVI6bIJ'Ib, Xenaemas 0054 pblHKa U penytauna;

e uaeHTUdUKauusi mMeTopoB JdocTkeHnss (How do we get
there?) — cosgaHve n BbiGOp HeobxoOWMbIX MapameTpos,
[0MNrocpoyHas crtparerns u KpaTtkoBpeMeHHble Lenu, cTpare-
s Ll,eHOO6pa3OBaHMF|, peknama, npoaBumXeHue HOBOWN npo-
AOYKUUN Ha pbIHKe, A0CTaBka, MOTUBaLUMA U T.M.

C yyeToM MeTOLONOrMM CTpaTerMyeckoro nnaHupoBa-
Hua B mccnegoBanusix Chris Croft, cnegyeT yuntbiBaTh
NU3MeHeHNe 3HauyeHus OyxranTepckoh wHdopmaumm Ha
KakAOM M3 yKa3aHHbIX 3Tanos:

e (pakTnyeckoe (PMHAHCOBOE COCTOSIHME OTpakaeT (PUHaHCO-
Basi OTYETHOCTb 3a ONpeAeNieHHbIN NepUos;

e OrpedeneHve xenaemoro pesynstara (npubbib, 06opoT) pac-
CUATBIBAETCA C Y4ETOM KaK BHELLHWUX, TaK N BHYTPEHHUX 3aTpar.

MeToabl AOCTUXEHUSA YKa3aHHOW Lenu onpeaensioTcs
Oyxrantepckon cny>x6oi B YacTV BHECEHUS U3MEHEHWUI B
YYETHYIO  MOMUTMKY NPeanpusaTvs,  CnocoGCTBYOLLMX
onpegeneHHbIM pesynbTatam AeAaTenbHOCTH.

MogyepkmBasi BaXXHOCTb TalM-MEHeXKMEHTa B COBpe-
MeHHbIX ycrioBusix Patrick Forsyth BeigensieT cnepgytoume
cdopmupytoLme ero coctaenstowue [1, c. 12-13]:

L] nnaHupoBsaHne — Ha AaHHOM 3Tane onpegendeTca pag npuo-
PUTETHbLIX BOMPOCOB:. MEeTOoAbl VICCJ'Ie}J,OBaHVIVI (aHaJ'IVI3, CcpaB-
HeHuve). [NomumMo Toro, opMMPYHOTCA MPOrHO3HbIE MMaHbl K
M,EleHTMCbMLl,MpyIOTCﬂ BO3MOXHble Crocobbl UX peLleHua. Takum
obpasom, onpegensieTcsl BapuaT1BHOCTb NMPUBIIEYEHNS pecyp-
COB, obbemoB npousBoacTBa U peanu3auun, KaHanbl C6bITa,
onpegensdowmne Kaxxay 13 CTa,EI,VIVI prr0060p0Ta Kanutana un
opMy BeAeHNs ByxranTepckoro yyeTa Ha NpeanpusiTuu;

L] HenocpeacTtBeHHoe WCnonHeHne — npeanonaraeTt SQI)CbeK-
TUBHOE NCNOJIb30BaHMEe BpeMeHU C y4eToM npeaBapuTernibHo-
ro NnaHMpoBaHUS;

L] MOHUTOPUHI U KOHTPOIb — obecneunBatoTcsa 3annaHupoBaH-
Hble pe3ynbTaTbl XO3ANCTBEHHON AedaATernbHOCTU;

L] B3anMMOCBA3b — B KOHTEKCTEe prroo6op0Ta Kanutana ,EI,aHHbIVI
aTan npeanonaraet obecneyeHne OAHOBPEMEHHOCTU BCeX
CTa,D,I/II7I OBWXEHUA KanuTtana Ha npeanpuaTtun.

BHeapum pacCMOTpPEHHble MHCTPYMEHTbI TalM-MeHeOX-
MeHTa B MEXaHU3M hOpMMPOBaHMSA 1 NCnonbL3oBaHus 060-
POTHOrO KanuTana Ha NpeanpuaTumn (puc. 2).

Takum obpa3oM, NpPeAcTaBrEHHbIA HA PUC. 2 MEXaHU3M
dhopmMmpoBaHns 1 MCNonNb3oBaHWA OBOPOTHOrO kKanuTana
COOTBETCTBYET MWHCTPYMEHTaM MMaHUpOBaHWS TanM-me-
HeXKMeHTa 1 HenocpeaCTBEHHOrO MCMONIHEHUS B npoLiecce
XO3AWCTBEHHON AeaTenbHocTU. Kaxgas u3 BblgeneHHbIX
cTaguii npegnonaraeT MOHUTOPWUHT U KOHTPOIb BbIMOHe-
HUA 3aniaHMPOBAHHbLIX OMepauui U OLEHKU MPOLIECCOB B
cvcTemMe OYHKLUMOHNPOBAHNS NPeanpusaTus.

Mcnonb3ysa coBpeMeHHbIE 3KOHOMUYECKNE UHCTPYMEHTDI
W MeToAbl, Takne Kak bopMupoBaHue uenen, nnaHuposa-
HVe, pacnpeneneHue, generMposaHme B YacTu kpyroobo-
poTa kanuTana, TaiM-MeHeXMeHT crnocobCTByeT NOBbI-
LIEeHWN0 3PPEKTUBHOCTU OpraHM3aunm Npon3BOACTBEHHbIX
NMPOLIECCOB U pasBUTUIO PYHKUMNIA ByXxranTepCcKkon Criyxobl
npeanpusaTus, opmMuMpys HOBble TPYMMbl aHaNUTUYECKNX
nokasarternew Ans uernen byxrantepckoro yyeta.
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1) OnpepeneHe HeO6XOAMMOCTU NMPUBNEYeHNs 0GOpPOTHOro kanutana:
1.1. MpuunHa n nepuog npuenevYeHnss o6opoTHOro KanuTana
1.2. Cnoco6bl NnpuBneYeHns oGopoTHOro KanuTana
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| 1.3. Onpe,qeneHme uenemn ncrnonb3oBaHUs OﬁOpOTHOFO KanutTana

v v

Ob6ecnevyeHne HenpepbIBHOCTU KpyroobopoTa
Kanutana n Xo3sinCTBEHHON AeATEeNbHOCTU

MNoraweHne 3agomKeHHOCTU

2) Auneepcundukaumns onepauymnm popmMmmpoBaHmMsa obopoTHOro kanutana:
2.1. OnpegeneHne onTMMaribHOro criocota NpuBNeEYEHMs1 COCTaBNALLMX 0B6OPOTHOMO KanuTana Ha nNpeanpusaTum

MprnobpeTeHHble N3roToBneHHble O6mMeH Nnogo6HbIMK O6meH Henoao6HbIMK
CcoB6CTBEHHbIMU cunamm cocCTaBnaAlLWUMN cocTaBnsAlLWMMU

2.2. OnpepeneHve Kputepus LenecoobpasHocTu cnocoba npuenevyeHuss obopoTHOro kanutana
2.3. MpuHATME anbTepHaTUBHOIO peLUeHUs OTHOCUTESBHO NpuBriedeHnst o6opoTHOro KanuTana
2.4. NMpuBne4vyeHne o6OpPOTHOro KanuTana u ero Uucnonb3oBaHne
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! 3) O6ocHoBaHMe cnocoboB Mcrnornb3oBaHUs 0o60pOTHOro kKanuTana: !
1 Ha Hy>XAObl NPOU3BOACTBA, O6LLENPON3BOACTBEHHbIE, aAMUHUCTPATUBHbIE, CObITa, AN HY>XA HENPOU3BOACTBEHHbIX 1
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4) MNMporHoanpoBaHme crnoco6oB POPMUPOBAHUS 1 UCMOSb30BaHUSA COCTaBMSIIOLLMX OGOPOTHOrO KanuTana ans obecriedeHnst
HenpepbIBHOCTU 1 3dbddeKTUBHOCTU NocreaytoLLero ero o6opota
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Mcnonb3oBaHue rpadpunyeckmx
M CTaTUCTUHECKNX MeTOA0B

KoMnrnekcHbI BbIBOO OTHOCUTENBHO (DOPMUPOBAHUS 1 UCMNONb30BaHUS
oBopoTHoro kanutana

Puc. 2. MexaHuam chbopM1MpoBaHUs U UCNONb30BaHUsi OGOPOTHOrO KanuTana

MpVHUMNBI TalM-MeHeMXMeHTa CYLUEeCTBEHHO BMMWSIOT  akTyanbHOW WM CBOEBpeMeHHoW OyxranTepckon uHdopma-
Ha cuctemy ByxranTepckoro yyeta obOpOTHOro Kanutana  uvu ANs NPUHATUS 3MEKTUBHBIX PELLEHUI.
B 4acTV NOBbIWEHNS 3OPEKTUBHOCTN €ro (PYHKLMOHMPO-

BaHwus.

Takvm 06pa3om, B yCnoBMSX MOCTUHAYCTPUAnbHOro o6-
LWecTBa C MPUCYLUMMW €My MNpPUOPUTETHBIMKU dhakTopamu
npov3BoACTBa TakMMU Kak MHAOpMauus (COOTBETCTBYLO-
was TpeboBaHMAM MOMHOTLI, CBOEBPEMEHHOCTM, aKTyarb-
HOCTW ¥ T.A.) U BpeMs (pPauMOHanbHOCTb MCMOSb30BaHWS),
BO3HMKaeT HeobXOAUMOCTb BHEAPEHVS MPUHLMMNOB Tanim-
MEHEKMEHTa B MEXaHU3Mbl XO3AMNCTBOBaHWSA. AKTyarb-

HbIM HarpaBsfieHMeM WUCMOMb30BaHUA TanM-MeHeXKMeHTa UueyH Mapusi MuxatinogHa
aBnseTca Oyxrantepckuii yyeT oBOpOTHOroO kamutana, Ko-
TOPbIA MOSTHOCTBIO UCMOMNb3YeTCA M pacnpenensietr CBOK Macnosckas AHHa KOpbegHa

CTOMMOCTb Ha NPOTSXeHUn ogHoro obopoTa, obecneunsas
BO3MOXHOCTb (PYHKLMOHUPOBAHNA NPeanpuaTia B LIENOM.
B cTpykType o6opoTHOro kanutana npucyTCTBYHOT HEOOHO-
poAHble Mo POPMe 3MeMEHTbI, CrpynnNMpPoBaHHbLIE MO MaTe-
puanbHOn N AeHexHon dopme. Mcnonb3ys UHCTPYMEHTbI
TanM-MeHeDKMeHTa ANA NNaHNpOBaHWs, HENOCPeaCTBEH-
HOro peanbHOro WCMOSTHEHUS, MOHWUTOPUHIA W KOHTPONS,
yyeTa B3aMMOCBA3N COCTaBMISAOWMX ONIEMEHTOB, Yrpas-
TNEeHYecKnn nepcoHan nosny4yaetT BO3MOXHOCTb MOIy4eHus
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TAUM-MEHEDKMEHT B BYXITANITEPCKOM YYETE

PELIEH3UA

OpraHu3auus 060pOTHOrO Kanutana Ha NpeanpusiTUA UCKIIoYUTENbHO
BaXHa Ansi PYHKUMOHMPOBaHKs obLero kpyroobopoTa, ornpenensiolero
3dhheKTMBHOCTL NPOMN3BOAUTENbHBIX NpoLeccoB. HecMoTpst Ha gocTaTouy-
HbI YPOBEHb BHUMaHWSI Hay4yHOro obLyecTBa K 3HaYeHUto 0GOPOTHOTO Ka-
nuTana Ha nNpeanpuATAN, akTyanbHbIM OCTaeTCst ero agantauus K BHeL-
HUM chbakTopam.

3HauMTenNbHY0 aKTyanbHOCTb PeLeH3NpyeMoii cTaTby onpeaensioT no-
KasaTenu obopoTa opraHu3auuii, CBUAETENbCTBYIOLWME O MO3UTUBHOM
Temne npupocTa AeATenbHOCTU CYObeKTOB XO3SMCTBOBaHUA U hopMupy-
lowme HoBeble TpeboBaHus k GyxranTepckoi uHdopmauun. BHeapeHue
TallM-MeHe)XMeHTa kak crnocoba ynpaBneHus BpeMeHeM W MOBbILeHUs
ero athheKTUBHOCTU CMOCOGCTBYET PeLLEHUIO YKkadaHHbIX 3aay.

B xofe npoBeAeHHbIX UCcCrefoBaHUi aBTopaMu BbiSIBIIEHb! Psif, OpraHu-
3aLMOHHbBIX 1 MeToanyecknx npobnem B Byxrantepckom yveTe 060poTHOrO
KanuTana, obLyx Ans oTeYeCTBEHHbIX W 3apyBexHbIX NPeanpusaTUin, pe-
LUeHNe KOTOPbIX CNOCO6CTBYET NOBbILLEHNIO 3(PEKTUBHOCTU ynpaBrieHye-
CKOVi AieATENIbHOCTU.

MaTepuan cTaTtby NIorMyecku CTPYKTYpMpOBaH, BblAepxaHbl TpeboBaHus
K pybpukaumu n obuime TpeboBaHMsA N0 0POPMIIEHNIO.

CTaTbsi HOCUT 3aKOHYEHHbIN xapakTep. BbiBogbl 060CHOBaHbI; chopmy-
NMPOBaHbI, UCXOASA U3 NOMYYEHHbIX Pe3ynbTaToB UCCNEAOBaHWA.

YunTbiBas BbILIEN3NOXEHHOE, CUYMTAlD, YTO HayyHas ctatbs LuryH Ma-
pvn MuxannoHbl M MacnoBckoir AHHbl tOpbeBHbI Ha Temy: «Tanm-
MeHe)KMEHT B ByxrantepckoM yyete 060pOTHOro kanutana» MoxeT ObiTb
pekoMeHAoBaHa ANns nybnukaumMm B MeXayHapoaHOM U3faHUK.

Jlezenyyk C.®., 0.3.H., 3a8. kaghedpol chyHOameHmarnbHbIX IKOHOMUYe-
cKux AucyurnnuH XKumomupckoz2o 20cydapCcmeeHH020 MexHOMI02u4ecKo20
yHusepcumema
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