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®UHaHCOBbI MOTOK, ONOCPeays KpyrooGopoT KanuTana npeanpusaTms Ha
BCEX ero CTafusX, SBNSETCS MHOTOrPaHHLIM MOHATUEM, BKIHOYAIOLWWM B
cebs MHOTOuMCNeHHble BUALI NOTOKOB, OGCMY)XMBAILLMX XO3ANCTBEHHYIO
feaTenbHOCTb. B fgaHHOWM cTaTbe paccMaTpuBaloTCsl pasfuuHble Buabl
(hPUHAHCOBbIX NMOTOKOB, NMPUBOAWUTCS MX KpaTkas XapakTepucTuka, aHanmsu-
pyloTCS pasnuyHble TOYKU 3peHust Mo AaHHOMY Bonpocy. Mo peaynbtatam
1CCnefoBaHNs NPefCcTaBreH nepeyeHb KNaccuuLMpoBaHHbIX NPU3HAKOB,
NO3BONSAIOLLMIA MakCUMarbHO oxapakTepusoBaTb (OUHAHCOBbLIE MOTOKU Ha
npeAnpUsTUN.

B oTeyecTBEHHON 3KOHOMMWYECKOW nuTepaType BOMpPOC O
Knaccvdukaumm hMHaHCOBOrO MOTOKa OpraHu3auuyM Heao-
CTaTO4HO pPacKpbIT, XOTA AaHHOMY BOMPOCY YAENSANU BHUMa-
HWe Takue aBTopbl, Kak W.A. brnaHk, B.B. boyapos, B.B. Ko-
Banes v ap. Crneayet ykasaTb, YTO, KaK NMOKa3bIBAET NpakTu-
Ka, pas3BUTUE PasNYHbIX XO3ANCTBEHHBLIX Omnepauuii, ocy-
LWECTBNSIEMbIX MEXOY XO3AWCTBYHOLMMU  CyObeKkTamu,
NO3BONSET BbIAENNTb HOBbIE KNAcCUUKALMOHHBbIE NMPU3HAKN
rHaHCOBbLIX MOTOKOB. [laHHbI hakT OOBbACHSET BapuaLmio
MX Yncna y pasnuyHbIX aBTOpPOB. TeM He MeHee, nyGnuvka-
LyK, NOCBSILLEHHbIE KOMMIEKCHOMY WCCINEOOBaHMI0 AaHHOM
npoGneMbl, NPaKTUYECKN OTCYTCTBYHOT.

Moatomy B uensax apeKkTUBHOro ynpasneHns uHaH-
COBbIMW NOTOKaMM HeobxoamMMa Mx AetanbHas krnaccudu-
Kauusi, No3BONsAOLWLas NPOBOAUTL aHanu3 u niaHMpoBa-
HWMe (brmHaHCcoBbIX NOTOKOB. Knaccmdmkaumsa rMHaHCOBbIX
noTokoB, npeanoxeHHas W.A. bnaHkom, paclumMpeHHas
I.C. MaBpunbYeHko, yTtouHeHHas A.W. CaMbinuHbIM, CU-
cTemMaTM3VpoBaHHas W [OMOfHEHHAasi aBTOPOM, npef-
cTaBneHa B Tabn. 1.
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Ne | MpusHak knaccudukauum

Bup ¢pmHaHcoBoOro nortoka

Mo BUay npeacraBneHna B

HauvoHanbHbIe;

8
BanoTe MHOCTPaHHbIEe
OnTumanbHbIA (BOCTaTOUHbBIN);
Mo pocraTtoyHoCTM NpoBe- o
9 [eHus onepaLn N30bITOYHbIN;
p AePULMTHBIN
10 Mo BMAY XO39NCTBEHHbIX [Opn30OHTanNbHbLIN;
cBsA3en BEPTMKaNbHbIV
Pa3soBbiIn;

11| Mo npoaoMKNTENBHOCTH

KPaTKOCPOUHbINA;
[0MNrOCPOYHbIN

Mo HenpepbIBHOCTU BO

PerynsipHbin;

12 BpEMEHU OVNCKPETHbIN
13 Mo meToay oueHkn BO Hactosawui;
BpEMEHU OyayLim

Mo oTHOLEHMIO K NpoLieccy MnaHoBbIii:

14| nnaHupoBaHus 1 Glogxe-
TUPOBaHMWSA

BHEMMNaHoBbIN

Mo ctabunbHOCTN BpeMeH-
15| HbIX MHTEpBanos opmu-

PerynspHbin ¢ paBHOMEPHbIMU 1
HepaBHOMEpPHbLIMU MHTepBanamu;
HeperynsipHelii ¢ paBHOMEPHbIM

poBaHus
BPEMEHHbIM MHTEPBAIOM
Ynpasnsaembin;
16| Mo BO3MOXHOCTM ynpaBreHnst o
Heynpasnsembin
Mo 3Ha4ymmocTn npu npo- [NpropuTETHLIN;

17
BeJeHuy onepaumm

BTOPOCTENEHHbIN

Mo MeTogam ysenuyeHus
pasmepa

18

MeTop CTpyKTypHOI NEPECTPOIKY;
MeTOZ, MOBbILLIEHUsI NPO3paYHo-
CTW U OTKPLITOCTU NPEANpUATUS;
METO/ MOBLILLEHUSI MPOMBbILL-
JIeHHOro noTeHumana

19 (Mo nogxoAay K OLeHke

3artpaTHbIi Noaxos;
CpaBHUTENbHbIN NOAXO0S;
[OOXOAHbIN Noaxon,

Mo HanpaBneHuio pacxo-
[0BaHVsi

20

o pacyeTam ¢ nocTaBLLMKaMn 1
noapsiAYnKamu;

Mo pacyeTam C NokynaTensiMm u
3aKkasdunkamu;

no pacyeTam ¢ GoaXeTOM U
BHeBOAKETHBIMW (hoHOAMM;

Mo pacyeTam C NepcoHarnom;
obcnyxvBaloLme kKoMMepyeckue
W ynpaBneHYeckne pacxoapl;
Lenesoe prMHaHCMpoBaHve 1
61aroTBOPUTENBHOCTD

Ne | MpusHak knaccudmkaumm |  Bupg dmHaHcoBoOro notoka

B 3aBucmMMocCTM OT uenen
onpeaeneHus

21

PbIHOYHbIN;

OrPaHUYEHHbIN;
3ameLlaroLuni;
BOCMPOW3BOACTBEHHBIN;
LeneBowu;

WNHBECTULMOHHBIN;

ONs ueneun Hamnoroo6noxeHus:;
TNNKBUOALNOHHbIN;

npu yTunu3auum nMyLLecTBa;
cneuunanbHbIn

BHyTpeHHW;

1 | Mo oTHOLLEHMO K MPEeanpUsTIO o
BHELLHWUIA
Mo TekyLen (ocCHOBHOW) Aes-

2 o BMOaM X03ANCTBEHHOW | TENbHOCTY;

neaTenbHOCTU no pMHaHCOBOW AESTENBHOCTY;

N0 MHBECTULIMOHHOW AEATENBHOCTM
Mo npeanpuaTuio B Lienom;

3 Mo macwraby obcnyxuBaHua | Mo BMOAAM OeATENbHOCTY;

XO3AICTBEHHOW AeATEeNbHOCTH | Mo CTPYKTYPHbIM NnogpasaeneHnam;

Nno oTAesibHbIM onepaunam

YCNoBHO-BXOAALLNIA;

4 | Mo HanpaBneHUto ABVKEHUS M
YCIOBHO-UCXOASALLMN

22 Mo HasHayeHuto

3akynouHble;
NPOU3BOACTBEHHbIE;
cObITOBbIE;
TPaHCMOPTHBIE;
obcnyxuBatoLye 3anachl
(cknapckwe);

CepBUCHbIE

B neHexHoi popme (B T.4. B
HanuyHom 1 6e3HannyHoOwn);
B HeJeHeXxHoW opme;

5 |Mo dhopme cyLecTBOBaHMSA

B 3aBncMmMocTu oT BMOoOB

23
(PUHAHCOBbIX PECYPCOB

[leHeXHbIN NOTOK;

NOTOK LieHHbIX Bymar;
MaTepuarnbHbI MOTOK B CTOM-
MOCTHOM BbIpaXXeHWUU

Co6CTBEHHbIN;
Mo ucToyHmkam uHaHcK-

Bonee noapoGHO OCTaHOBUMCS! Ha MaBHbIX M3 HKX, W
JaayM UM KpaTKyH XapakTepUCTHUKY.

6 oBAHNS 3aeMHbIN;
P roCcyAapCTBEHHOE (MHAHCMPOBaHWE
7 Mo meTony onpenenenvs | BanoBsbii;

obbema

YUCTHIN
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B 3aBncmumMocTn oT cdepbl 06palleHnst hnHaHCOBbIE MO-
TOKM OEenATCS Ha BHYTPEHHME U BHelHue. BHyTpeHHui
(bMHaHCOBLIM NOTOK NpeAcTaBnseT cobor 06opoT hmHaH-



Cene3HeBa A.H. KINACCUDPUKALINA PUHAHCOBbLIX MOTOKOB

COBbIX PECYPCOB BHYTPU TMpeanpuatus, a BHELIHWH, Mpu GnaronpusTHOW ANA NPEANPUSTUS SKOHOMUYECKOIA
Hao6opoT, 3a ero npeaenamu. Mpy 3TOM BENUYMHA BHYT-  CUTyauUUW OHO CTPEMWTCS K PaCLUMPEHU U MOAEPHW3a-
peHHero K1HaHCOBOrO MOTOKA HE OKa3blBaeT CyLUeCTBEH- LMW MPOM3BOACTBA, NMO3TOMY MHBECTULMOHHAs AesTenb-
HOrO BMNUSIHWSI HA BEMWYMHY OCTaTka (OMHAHCOBLIX Pecyp-  HOCTb B LIENOM NPUBOAMUT K OTTOKY AEHEXHbLIX CPEACTB.

COB MpeanpusiTUsl, Tak Kak rnpecTaBnsieT coboil CMeHy duHaHcoBas OesTeNbHOCTb MoApasymeBaeT MocTynne-
MecTa HaxoxaeHusi 1 popMbl (PUHAHCOBLIX PECYPCOB, KO-  HWE AEHEXHbIX CPeCTB B pe3yrbTate NonyvyeHus KpaTko-
TOpbIMY pacronaraeT NPeanpuaTUe, a BeNUYMHA BHELLHE-  CPOYHbIX KPEAMTOB M 3aiiMOB, UMW 3MUCCUIO LIEHHbIX By-
ro UHaHCOBOrO MNOTOKA, HaMpoOTWMB, OKa3blBaET Cylle-  Mar KpaTKOCPOYHOrO Xapakrepa (Ha Cpok 4O OAHOro roaa),
CTBEHHOE BIUSIHWE Ha BENWYMHY OCTaTka (PMHAHCOBBLIX A Takke BbiNMaTthl NPOLEHTOB 3aMMoAaBLaM U noralleHve

pecypcoB npeanpuaTmna. 3a40JDKEHHOCTN NOo paHee noJly4YeHHbIM KPpaTKOCPOYHbIM
B oTHOWweHun rpagaumm (pvHaHCOBbIX MOTOKOB Ha BHYT- KpeauTtam u 3anmam.
PeHHne " BHellHWe aBTOp MOJIHOCTbIO conunaapeH C MHe- Mo MHeHuto aBTOpa, HeobX0AMMOCTb AerneHust dunHaHco-

HMem OGOMbLUMHCTBA, OOHAKO, B BOMPOCaxX OMpEeAEeNieHns  BbiX MOTOKOB B COOTBETCTBMM C MPOLECCAMM XU3HEAESTENb-
BHELLHEero (pMHaHCOBOro NOTOKa BO3HMKAIOT ONpefenieHHble  HOCTU NpeanpuaTisa Ha AaHHble BUAbl OOBSICHSAETCS porbio
cnoxHoctu. [leno B ToMm, 4TO OOMbLUMHCTBO aBTOPOB MO-  KaXOOro M3 HUX M MX B3auMOCBs3bl. Hanpumep, ecnu oc-
pa3HOMy TPAKTYIOT MOHATNE «BHELUHUE (PMHAHCOBbIE NMOTO-  HOBHAasA AeATEeNnbHOCTb Npu3BaHa obecneunTb HeobxoanMbl-
kv». Hanpumep, E.M. CopoknHa paccmaTpvBaeT BHELLHME MW AEHEXHbIMW CPpedcTBamMu BCe TPY BuAa AEATENbHOCTY,
(PMHAHCOBbIE MOTOKM KaK COBOKYMHOCTb MOCTYMUBLLUMX HA  TEM CaMbIM SIBMSSICb OCHOBHBbIM WMCTOYHWMKOM MpUObINM, TO
npeanpuaTMe UHaAHCOBLIX PECYPCOB OT BCEX BUAOB Aef-  MHBECTULIMOHHAs UM (hMHAHCOBas OEATENbHOCTW Hanpasne-
TENbHOCTU UNWN U3PACcXOJ0BaHHbIX MPEAnpUATEM (DMHAH-  Hbl HA Pa3BUTME OCHOBHOW, a Takke obecrnevyeHuto ee Oo-
COBbIX PECYPCOB B MpOLIECCE XO3AWCTBEHHOW AEATENbHO-  MOMHUTENbHBIMU (PMHAHCOBLIMY MOCTYMNEHNUSMMU.

cm [9, c. 86]. C Hew nonHocTbio cornaceH A.A. KoHoBanos. Mo macwTabam obcnyxmBaHUS X03AWCTBEHHOIO NpoLiec-
Tem He MeHee, NO MHEHWIO aBTopa, AaHHOe onpeaerneHue  ca criegyeT yaenuTb ocoboe BHMMaHue MHaHCOBOMY MO-
He SBNSETCA MOSMHbIM, TaK Kak B psge Cny4vyaeB MoOCTynsie-  TOKY MO MPeanpusiTuio B LENOM (MNn COBOKYMHbIN dhMHaH-
HWUSI OEHEXHBbIX MOTyT ObiTb HE CBSA3aHbl C Kakon-nubo (0C-  COBbIVM MOTOK), NpeacTaBnsAwmi cobor prMHaHCOBLIA No-
HOBHOW, WHBECTUMLMOHHOW WX (PUHAHCOBOW) AEATENbHO-  TOK, obObeauHsAlWwMiA B cebe Bce BuAbl (OUHAHCOBBLIX
CTblo NpeanpusTus (Hanpumep, 6e3B03Me3gHOe NOCTynfe-  MOTOKOB, KOTOpble OOCMNYXMBAIOT XO3ANCTBEHHYIO AeATeNb-
HVe MaTepuarnbHbIX UIMN UHBIX LIEHHOCTEN). HOCTb B LIEJIOM MO NPEANPUSATHLO.

A BoT V.A. BnaHk, K npumMepy, nog BHELWHUM UHaHCO- Mo HanpaBneHuto OBMXEHUS (DMHAHCOBLIX MNOTOKOB Bbl-
BbIM MOTOKOM nogpasymeBaeT BuMA (PMHAHCOBOrO MOTOKA,  OENsT: BXogswme M mncxogdwime UHaHCOBbIE MOTOKU.
obcnyxusatowlero onepauvm npegnpuaTns, cBssaHHble ¢ [JaHHaa rpagauusa MHaAHCOBBLIX MOTOKOB SABNSAETCS OOHOM
€ro [EeHEeXHbIMU OTHOLUEHMSIMU C XO3SIUCTBEHHBIMU NApPT- U3 JOMMHUPYIOLLMX N HAXOOUT CBOE OTpaKeHne abcontoT-
Hepamu (MOCTaBLUMKaMM Cbipbsi U MaTepuanoB, NMokynate-  HO BO BCEX HAy4HbIX TpyAax, NOCBALEHHbIX (PUHAHCOBLIM
NSIMU NPOAYKUMM, KOMMEpPYECKMMU BaHkamu, CTpaxoBbIMM  MOTOKaM M UX knaccudmkaumn. OgHako, psig aBTOpoB B
KOMMaHWsAMW WM T.M.) U TOCyOAapCTBEHHbIMW OpraHamu  CBOMX TpyAax paccMaTpvBaloT M Apyrne BapuaHTbl rpa-
(HanoroBbIMK oOpraHamu, TamoXeHHbIMW cnyxbamu, ap-  gauun. 3adacTyl [aHHble BuAbl (PUHAHCOBLIX MOTOKOB

GuTpaxHbIM cyaom u T.n.) [1, c. 115]. CXOXM W PasnunyaloTcs N1Llb Ha3BaHNEM:
Mo MHeHuto aBTOpa, NOA BHELUHUMW (PMHAHCOBLIMM MOTO-  ®  BXOASLUMIA U UCXOASLLMIA,
Kamun criegyeT NoHUMaThb COBOKYMHOCTb MOCTYNNMEHWA U Bbl-  ®  MPUTOK W OTTOK;
BbITWI1 UHAHCOBLIX PECYPCOB MPEAMNPUATUS, BO3HUKAIOWMX ~ ©  NOMOXMTENbHBIA 1 OTPULETENbHbI.
B pesyrbTaTe ero B3anMOAeiCTBIS C BHELLHE CPeaoi. Ho, Hanpumep, A./. CambifinH NOMUMO BXOAALUMX U 1C-

Mo BMAAM XO3ACTBEHHOW AESTENbHOCTY BbIENSIOT (hu-  XOASILUMX (PUHAHCOBBIX MMOTOKOB BbIAENSIET BCTPEYHbIE
HaHCOBbIe MOTOKM MO TeKylUeil (OCHOBHOW), MHBECTMUMOH-  (PUHaHCOBble MOTOKW. [la, NeiCTBUTENbHO, BXOASLNA U
HOW N OMHAHCOBOW AeaTenbHocTu. [aHHasa rpagaums 06y- NCXoAsLWMIN (PUHAHCOBbLIE MOTOKU TECHO B3aUMOCBHA3aHbI,
CroBriEHa MornoxeHneMm no Gyxrantepckomy ydveTy (MBY)  HO CTOWT N1 BbIAENsiTb BCTPEYHbIE (PUHAHCOBbIE MOTOKU?
«OT4eT O [BWKEHUM AeHeXHbIX cpeactsy» (MBY 23/2011, YT0Obl OTBETUTL Ha AaHHBIA BOMPOC CrieAyeT oxapakTe-
yTBEPXAEHO NpuKkas3oM MuHucTepcTea chuHaHcos P® o1 2 PW30BaTh BXOASLLMIA U UCXOAALLMI (DUHAHCOBbIE NOTOKM.
despang 2011 r. Ne11H). Bxoaswmn rHaHCcoBbIA NOTOK (MONOXUTENbHLIN, NpU-

Tekylas gesiTernbHOCTb BKMovaeT B cebs nocTynneHne  TOK) XapakTepusyeT COBOKYMHOCTb MOCTYMNEHUA uHaH-
M MCMONb30BaHME AEHEXHbIX CpeAcTB, obecnevmBatowmx  COBbIX PECYPCOB Ha MpeanpusiTneé OT BCEX BUAOB Aef-
BbINOMHEHNe MNPOWN3BOACTBEHHO-KOMMEpPYECKMX (yHKumiA  TENbHOCTH.

npeanpusTusA. MocKonbKy Tekyllas AesTenbHOCTb SBMS- Mexopawmin: ouHaHCOBbIN MOTOK (OTpuUATerbHbIA, OT-

€TCsl rMaBHbIM UCTOYHUKOM MPUOLINK, TO OHa AOMXHa re- TOK) npeacTaBnseT cobon COBOKYMHOCTb U3pacxofoBaH-

HepupoBaTb OCHOBHOW MOTOK AEHEXHbIX CPeACTB. HbIX (PMHaHCOBbIX PECYpPCOB NMpeAnpusTveM B npolecce
VIHBECTMUMOHHasA AeATenbHOCTb BKIoYaeT B cebst mocTyn-  OCYLLECTBIIEHUSA €ro XO3ANCTBEHHbIX onepauun.

MEHNe 1 UCMOMb30BaHNE [JEHEXHbLIX CPeACTB, KOTopble CBS- B pabote A./. CambinMHa He AaHbl MOSICHEHWS, YTO

3aHbl C NPUOBPETEHNEM 1 NPOAAXKeN BHEOBOPOTHBIX akTMBOB, ~ MMOAPA3yMeBaeTCs NMoA BCTPeYHbIMM noTokamu. Mo mHe-
[0X0Abl OT MHBECTVLMIA, a TaKKe pacxodbl Ha kanuTanbHoe  HWIO aBTOpa, NoA BCTPeYHbIMU ¢prHaHcoBLIMK NOTOKAMM
BrioeHve. MNpy 3TOM MCTOYHMKaMWU OeHeXHbIX cpedctB or  MPEAnpusiTUA crniefyeT NoHMMaTh BXOAsune dmHaHcoBble

VHBECTULIMOHHOWN OeATENBHOCTU MOryT SBNSATLCS: NOTOKW, Bbl3BaHHbIE €ro AeNCTBUAMMU, a UMEHHO, UCXOas-
e [0XOdbl OT CaMOii MHBECTULIMOHHOW OEATEeNbHOCTY; LMK noTokamu. Hanpumep, npegonnarta NocTaBLLMKy 3a
e MOCTYNNEHUs OT TeKyllel AesTenbHOCTU B hopme Hepac- NOCTaBKy MartepuanoB: CHa4aria opraHm3auuna onnadvunea-

npeaeneHHov NpubbInn 1 aMopPTU3aLIMOHHBIX OTYNCTIEHWI; €T MOKYMKy mMaTtepuanoB, a nocre ero rnony4aeTt, T.e. UC-

e NOCTynneHua 3a CHeT UCTOYHMKOB O0NTroCcpoYHOro CbVIHaHCVI- XOﬂ,ﬂLLI,I/IIZ (bI/IHaHCOBbIIZ NOTOK MNOCIYy>Xun ['Ipe,quOCblﬂKOIZ

pOBaHMs (3MUCCUSA akLMIA 1 KopnopaTyBHbIX obnurauni, gon- [Nt BO3HUKHOBEHUS BXOASLLErO (OMHAHCOBOTO MOTOKA.
roCpoyHble KpeauThbl).
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WTtak, B xoOe vccrnefoBaHWst JaHHOro Borpoca Obino  HoweHwi. B cBowo oyepeab He[oCTaTOuHbI 06bEM OAHOrO
[OKa3aHo, YTO BXOASALLMNA U UCXOOALMA (DUHAHCOBBIE MO- M3 3TMX NMOTOKOB 00ycrnaBnmBaeT MOCneaylLlee cokpalle-
TOKM TECHO B3aMMOCBSi3aHbl 1 B3aumosaBucuMbl. Bmecte  Hue obbemoB gpyroro Buaa 3TvMX MOTOKOB. [MoaTomy, no
C TeM, MO MHEHUIO aBTOPa, BbiAENEHNE BCTPEYHbIX MOTO-  MHEHUIO aBTOpa, PUHAHCOBbLIE MOTOKM B OOLIEM MOHUMa-
KOB SIBNSETCH M3MNWLIHUM, TaK Kak BCTpeYHble (DMHAHCO-  HWM Oonee rpamMoTHO WMAEHTUMWUUMPOBATb KaK YCIOBHO-
Bbl€ MOTOKM MO OTHOLLUEHUIO K NPeanpuaTUIO NPeACTaBnsa-  BXOASLLME M YCIOBHO-UCXoasLMe.
10T cobow BxoasLume UHaHCOBbLIE MOTOKM. Mo dopme cyliecTBOBaHWA (PUHAHCOBLIE MOTOKWM NOA-

BmecTte ¢ Tem, paccMoTpeHue (PMHAHCOBLIX MOTOKOB YM-  pa3fensloTcs Ha NOTOKM B AEHEXHOW U HeOEeHEeXHON dop-

CTO BXOAALUMMU UNN UCXOASLUMMU HEe CTOMUT, Tak Kak cybb-  Max. [pn aTom ctomut gobaBuTb, YTO BGOMBLLUMHCTBO aBTO-
€KTbl 9KOHOMUYECKNX OTHOLLUEHWI MO-Pa3HOMY OTHOCSITCS K POB NoApasaensiioT (hUHaAHCOBbIE NMOTOKM TOMbKO Ha Ge3Ha-
OOHOMY U TOMY >Xe (PMHAHCOBOMY MOTOKY. J1lo6ol hMHaH-  NW4YHblE U HaNM4Hble. JTO OOBACHAETCA TEM, YTO OUHAHC-
COBbI/i MOTOK B 3KOHOMMKE M3Ha4yarbHO HEe SABMSETCA HM  OBble MOTOKW, MPEXOAe BCEro, acCoUMMPYTCS C OEHEXHbI-
NONOXMWTENbHbIM, HA OTpuuaTtenbHbIM. Kak Tonmbko OH Mo- MW noTokamu. Tem He MeHee, AeHEXHbIE NMOTOKM SABMNATCS
nagaet B cepy MHTepecoB ONpeaeneHHOro CyobekTa 9ko-  TOMbKO YacTbi (XOTb U CyLLIECTBEHHON) (PUHAHCOBbLIX MOTO-
HOMMYECKUX OTHOLLEHWI, TO cpa3y >Xe nonyyaeT cBow  koB. COOTBETCTBEHHO, AeneHne (PUHAHCOBbLIX MOTOKOB Ha
oueHky. Ecnn paccmaTtpuBaTth €ro kak nocTtynneHne u-  HanuuHble u 6e3Hanu4yHble ABNSETCA He NOMHbIM. VIMEeHHO
HAHCOBbIX PECYPCOB, TO (PMHAHCOBLIN MOTOK ABNAETCA MO-  MO3TOMY, aBTOP npeanaraeT paccMaTpvBaTh (OMHAHCOBbIE
TNOXUTENbHBIM, @ €CN KaK pacxof4oBaHUE PECYpCOB, TO  MOTOKM B AEHEXHOWN N HEOEHEXHON hopmax.
oTpuuartenbHbiM. T.e. UCXOAALWMA OUHAHCOBbLIM NOTOK AN ®duHaHCOBbIE NOTOKU B HeAeHexHoW dopme npeay-
OOHOr0 XO35INCTBYIOLLEro cyObekTa SBMNSETCA OOHOBpPEe-  CMaTpuUBalT WUCMONb30BaHWE anbTepHaTMBHBLIX METOLO0B
MEHHO BXOASLLMX ANSA psaa opyrux, U HaobopoT. Pasnmuy-  noraweHus obs3aTenbCcTB, B TOM 4Yucrie U (hMHaHCOBbIX
HOE OTHOLUEHME CYOBHEKTOB 3KOHOMMYECKUX OTHOLUEHUA K UHCTPYMEHTOB.
OLHOMY 1 TOMY e (hMHAHCOBOMY MOTOKY OCHOBLIBAETCS Ha durHaHCOBbIE MOTOKM B AEHEXHOW hopMe ocyLlecTBns-
OBYX MPUHUMNAX: NpUHLMNE CYOBEKTUBHOCTM 3KOHOMMYE-  HOTCSA NOCPEACTBOM ABUXEHMUA OeHEeXHbIX cpeacts. OHu, B
CKMX OLEHOK U npuHUmMne abComnoTHOCTU OLEHOK (PMHAHCO-  CBOK ouvepenb, NoapasaenstoTca Ha HanuyHble U GesHa-
BbIX MOTOKOB, CAEMNaHHbIX CyOHLEKTOM 3KOHOMMYECKMX OT-  NWUYHble (PMHAHCOBbIE MOTOKM.

Knaccudvkaums ¢prHaHCOBbIX MOTOKOB B 3aBUCMMOCTM (hOPM pacyeToB Ii

®durHaHCcoBbIE NOTOKU B AAEHEXHOM hopme pacHeToB —
OCYLLECTBIAITCA NOCPEACTBOM ABMXKEHUA JEeHEXHbIX cCpeacTs

PacyeTbl HanMYHbIMN — (PUHAHCOBbLIE NMOTOKN OrpaHNYEHb!
pa3mepoM nnaTexa no ogHom caenke He 6onee 100 Thic. py6.

BesHanuyHble MHAHCOBbIE NOTOKN — OrpaHn4yeHunem ans

® - P A MNMpounsBoacTBEHHbIE

OCYyLLECTBIIEHUA NNaTexXen ABNAEeTCA OTCYTCTBUE OEHEXHbIX q)OprI pacueTos
CpeacTB Ha pacyeTHOM (TeKyLleMm) cHeTe

OHnaviHoBble pacyeTbl |

v A\ 4 PacueTbl Yepes |

Wcnone3syemsle npun 6aHKOBCKMNE KapThbl
Mcnonb3syemble npu

3KCMOPTHO-UMMOPTHbLIX > AkkpeanTtue <—
P P = pea pacyeTax BHyTPWU CTpaHbl
onepauusx
Mnatex Ha OTKPbITbIN MepeBoaHoi _>| Uekn |
cyeTt
PeBonbBepHbI PacyeTtbl nnatexHbiMu
—)I ABaHc I nopy4YeHusmMn
- OT3bIBHOM
—)' BaHkoBckuin nepeBoa I
BesoTabiBHOM

| HoxymenTtanbHoe nHkacco A 4 C akuenTom
PacyeTbl No nHkacco
Bes akuenta

| YncToe HKacco

duHaHCcOoBbIE NOTOKN B He,que)KHOVI cbopme pac4yeToB — npegycMaTpuBaloT UCMOSb30BaHWE arnbTepHaATUBHbIX
MeTo40B noraeHuns 069!33Te]'|bCTB, B TOM 4ucne n d)VIHaHCOBbIX WHCTPYMEHTOB
* A f A f A T
3aueT B3aUMHbIX
TpeboBaHui

OTcTynHoe ToBapHble onepauumn HoBauus

YcTynka npasa

TpeGosaHus Bekcenb Mepesoa ponra
| TosapHbIn | | PurHaHcoBbIN | | MpocTon | | MepesoaHon | | C AncKoHTOM | | Bes gnckoHTa |

Puc. 1. Knaccudmkauma dmHaHCOBbIX NOTOKOB B 3aBUCUMOCTU OT hOpM pacyeToB
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MpUTOK MNN OTTOK HaNMW4HbIX CPEACTB BblpaXaeTcs B pac-
yeTax Yepes Kaccy NpeanpusTisa NGO ero AOBEPEHHbIX MNKL.
3pecb BaXkHO MOMHUTL ABa MOMeHTa. Bo-nepBbix, B COOT-
BETCTBUM C yka3aHuaMmn LleHTpanbHoro 6aHka PO (LB P®P)
«O npegenbHOM pa3mepe pacyeToB HaNMMYHbIMU AEHBraMu U
pacxofoBaHWM  HanmUYHbIX AEeHer, MOCTYNMBLLUUX B Kaccy
IOPUANYECKOTO NULA UK Kaccy MHAMBMAYanbHOro npeanpu-
HumaTensa» ot 20 moHa 2007 r. Ne1843-Y, B OTHOLLEHUU
HanMW4HbIX PacYETOB MeXAY PUANYECKUMY Nuamm 1 (Mnu)
VMHAVBUAYanbHbIMU MPEeAnpUHMMaTENSMN YCTAHOBIEH Mnpe-
OernbHbIN pasmMep pacyeToB B pamkax OAHOro A0roBopa,
paeHbii 100 000 py6. Ewe opHo orpaHuyeHve cBsi3aHO C
denepanbHbiM 3aKoHOM «O NPUMEHEHUM KOHTPOIBbHO-Kacco-
BOM TEXHWKA MPWU OCYLUECTBIIEHUN HAMNUYHBIX OEHEXHbIX
pacyeToB U (MNN) pacyETOB C UCMOMNb30BAHMEM NNATEXHbIX
KapT» oT 22 masa 2003 r. Ne54-d3 (3akoH o KKT), cormacHo
KOTOPOMY OpraHusauum obssany npu HanmyHbIX pacyeTax
NOMMMO MPUXOOHOrO KaccoBOro opAepa npefocTaBnaTb
KOHTPOMbHO-KaccoBbIn Yek. U ecnn ana npeanpusatuii pos-
HWYHOW TOProBfW 3TOT 3aKOH POMu He cbirpar, To Ans Apyrux
npeanpuaTUiA, 3aHUMAlOLLMXCA NPOYMMU BUAAMU AesTerb-
HOCTM, OH CUINbHO OrPaHWNYUI HanuyHble B3auMopacHeTbl.

Be3HanuyHbI PUHAHCOBBLIV NOTOK OCYLLIECTBNAETCSA Ye-
pe3 kpeauTHble ydpexgeHus. Tak, lNMonoxeHnem LIB P®
«O BesHannyHbIX pacyetax B P®» ot 3 oktsa6psa 2002 r.
Ne2 yctaHoBneHbl BUAbl 6e3HanuM4HbIX pac4eToB, K KOTO-
pbIM OTHOCATCS:

L] pacyeTbl NnaTeXXHbIMU NOPYHEHNAMMU;

e pacyeTbl MO aKKPeanTuBY;

L] pac4yeTbl YekamMn 1 pacyeTbl MO NHKaACCO.

Bonee noapo6Ho knaccudmkaums UHaHCOBbIX MOTOKOB B
3aBMCMMOCTM OT (HOPM pacyeToB NpeacTaBneHa Ha puc. 1.

K cnosy 3ameTtutb, E.I". KopoBuH knaccuduumnpyet cdu-
HaHCOBblE NMOTOKM B 3aBMCMMOCTU OT (DOPM pacyeToB, Kak
[5, c. 49]:

. AEHEeXHble MNOTOKMW,
Hann4HbIX CPeaCTB;

*  MH(OPMAaLMOHHO-PUHAHCOBbLIE  MOTOKW,
OBwkeHeM 6esHannyHbIX CpeacTs;

L] y‘-leTHO-CbVIHaHCOBbIe NOTOKKN, KOTOPbl€ B OTNn4Me OT npenbl-
Oywnx opyx (obpasyrowmxcs npu opraHMaumnm UHaHCOBbIX
pacyeToB Mexay npeanpuaTnem-npoaasLoM U NpeanpuaTn-
eM—r|0KynaTeneM), BO3HUKAKT B X04€e Npon3BoACTBa TOBaApoOB
UnNn okKasaHua ycnyr Ha ctaaun yBermiM4eHuUsa aBaHCUpPOBaH-
HOWM CTOMMOCTW. |_|pl/l 3TOM, NoAa yBennyeHMemMm aBaHCUPOBAH-
HOW CTOMMOCTU NPUHATO NOHMMaTbL npouecc CbOpMVIpOBaHMﬂ
MaTtepuanbHbIX 3aTpaTt B NMPOU3BOACTBEHHOWU OeATENbHOCTU
KOHKpPEeTHOro npeanpuaTuAa.

Mo ncToYHMKaM hMHaHCMPOBaHWSA OOMBLUMHCTBO aBTOPOB
(Hanpumep, E.JO. OeptormHa, T.C. HosawwuHa, B.I'. MNorope-
noBa v ap.) AenaT puHaHCOBbIE MOTOKN Ha COBCTBEHHbIE U
3aeMHble.

K coBCTBEHHLIM MCTOYHMKAM (MHAHCMPOBAHUS OTHO-
CATCS CpeCcTBa Ha pacyeTHbIX cYeTax, B kacce npeanpu-
ATUA, NUKBUOHbIE LEHHble Bymarn u npoyne BbICOKOMK-
BUAHbIE aKTUBbI NpeanpusaTua (puc. 2).

3aeMHbIMU CUMTalOTCS CpeacTBa, MONyyYeHHble B BUAe
KPaTKOCPOYHbIX WIM [AOMrOCPOYHbIX KPEAWUTOB, 3aliMOB, a
TaKKe KpeauTopckas 3af0rPKEHHOCTb NpeanpusTia (puc. 3).
3TO 0YeHb BaXHBbIV KMacCMPUKaLMOHHBIN NPU3HaK, MOCKOIb-
Ky OpraHvM3auusi JofkHa OYeHb TaTenbHO MpPOCYUUTLIBATh
COOTHOLLUEHME COOCTBEHHBIX W  33EMHbIX (PMHAHCOBbIX
cpeacTs.

B GonblMHCTBE crny4yaeB, Haubonee npeanovYTUTENEeH
NOTOK COGCTBEHHbIX (DMHAHCOBBLIX PECYpPCOB, OAHAKO, He
BCerga UMeeTcs B HanuMyMuM [JOCTaTovHOEe KOMUYyecTBO
cobCTBEHHbIX cpeacTs, Toraa nubo npuobpeTaroTcsa Kpe-

KOTOpblE XapaKkTepusylT ABUXEHUEe

00yCnoBneHHbIe

Cene3HeBa A.H. KINACCUDPUKALINA PUHAHCOBbLIX MOTOKOB

OWTHble CPeACTBa, Kak NpaBuno, OCHOBAHHbIE HA MPUHLM-
ne nnaTHoCTW, NGO paspabaTbiBaloTCs pasnuyHble (u-
HaHCOBbIE CXEMbI C UCMOMNb30BaHWEM LieHHbIX Bymar, 6ap-
TepHbIX CAeNoK, B3auMosayeTa U T.1.

| /cTouHMKM (hopMUpOBaHHs COBCTBEHHBIX (PUHAHCOBBIX PECYPCOB OpraHu3aLm1 |

—)I BHyTpEHHYE MCTOUHMKN |

npl/lﬁbl]'lb, 0CTaroLasca B pacnopsxeHnun opraHusauum |

AMOpTI/IBaLI,VIOHHbIe OTHYUCINEHUA OT UCNONb3YEMbIX OCHOBHBIX CPEACTB
W HematepuanbHbIX aKTUBOB

Tpoume BHYTPeHHIE UCTOUHIKM (DOPMIUPOBAHIS COOCTBEHHBIX
(DUHAHCOBBbIX PECYpCoB

—)I BHyTpeHHYe CTOUHMKN |

anBﬂequMe [AO0MONHUTENBHOTO NaeBoro UK akLMOHepHOro kanuTtana |

MonyyeHne opraHu3aLmeil 6e3B03Me3AHON (UHAHCOBOI MOMOLLM |

MpouKe BHELLHUE UCTOUHMKM (hOPMUPOBaHHS COBCTBEHHBIX
(PMHAHCOBbIX PECYPCOB

Puc. 2. UcTouHUKN hOpMUPOBAHUA COOCTBEHHbIX
bMHaHCOBbLIX pecypcoB OpraHvM3auum

| 3aeMHblIl kanuTan opraHusaLuu |

—)| [lonrocpoyHbIii 3aeMHbIil kanuTan

—)| [LlonrocpouHble kpeauTsl 6aHKos |

—)l [lonrocpoyHble KpeauThl U 3aliMbl HEGAHKOBCKUX YUPEXAEHNI

—)l lMpoune ponrocpoyHble obs3aTenpcTea
—)| KpaTkocpouHbIi 3aeMHbIA kanuTan
—>| KpaTkocpouHble kpeauThbl 6aHkos

—>| KpepuTopckas 3af0mKkeHHOCTb 3a ToBapbl, paboTbl, ycryru

—>| Tekywme obsi3aTenbCTBa MO pacyeTam

—)| KpaTkocpouHble KpeauThl U 3aiMbl HeGaHKOBCKIX YUPexXaeHUi |

—>| TMpoune kpaTKkoCpOUHble 06si3aTenbCTBA

Puc. 3. 3aeMHbIN KanuTan opraHuMsaumm

MpaBpa, HekoTOpble U3 aBTOPOB MpeanaralT CBOW Ba-
pyaHTbl rPynnUPOBKU (PUHAHCOBBLIX MOTOKOB MO AAHHOMY
npuaHaky. B yactHoctn, .M. Kapacesa n M.A. PeBsiknHa
CUMTAIOT, YTO UCTOYHMKaAMU PUHAHCUMPOBAHUS (PUHAHCO-
Bble MOTOKM SIBMNSIHOTCSI COOCTBEHHbLIE, 3aEMHbIE U MOCTY-
nawowue B nopsiake nepepacnpegenexHus. B 1o xe Bpems
A.N. CambinMH MO MUCTOYHMKaM MOCTYyNneHuss nogpasge-
nsieT Ha UHaHCOBbLIE NOTOKM, 06pa3oBaHHbIE 3a CYET ak-
LUMOHEPHOro KanuTana; 3a cYeT NPUMBMNEYEHHOro Kanutana
M 3a cyeT OomKeTHbIX NOoCcTynneHun. Cxoxas Tovka 3pe-
HUsi, HO Bce >xe Oonee paseepHyTa y B.B. bakoBckoro,
H.B. MapTbiHOBOW 1 Ap., KOTOpble BbIAENSIOT cneayoLime
WUCTOYHUKM (PUHAHCUPOBAHUSA: camoMHaHCUpOBaHWe, ak-
LUOHEepHOe hMHaHCMpOBaHWe, KpeauToBaHue U rocyaap-
CTBEHHOE (pMHaHCUpoBaHMWe.
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Mo mMHeHWO aBTOpa, B COCTaB COOCTBEHHbIX (PMHAHCO- BMMSIIOLLNM, B KOHEYHOM UTOre, Ha oopMMpoBaHMe pa3me-

BbIX MOTOKOB YK€ BKITHOYEHbI (PMHAHCOBbLIE MOTOKM, 0Opa-  pa ocTaTka ero (hMHaHCOBbLIX aKTUBOB.

30BaHHble B pe3ynbTaTe akuMoHEepHOro hMHaHCMpoBaHUS, Mo Buay npeacTtaeneHns B BantoTe PUHAHCOBbLIE MOTOKM

a 3Ha4uT OTAEeNbHO paccmaTpuBaTbh (OMHAHCOBLIE NOTOKN, OblBalOT HaLMOHamMbHbIE W BantoTHble. BaxkeH aTOT kBanu-

BO3HUKLLME 3a CYET akuMOHEepHOro kanutana He pa3yMHo. oMKaLMOHHbIM NpU3HakKk TeM, YTto B Poccuickon ®enepauum

®durHaHCcoBbIE MOTOKW, MOCTynawLimMe B rnopsgke pacnpe-  AeHeXHble CPeAcCcTBa, BblpaXKeHHble B HALMOHANbHOW Banto-

JeneHus, Takke He NOAXOAAT, TaK Kak UMEIOT Y3Kylo Opu-  Te, NoABepXeHbl WHPMNAUMOHHBIM npoueccam bbicTpee,

EHTUPOBAHHOCTb Ha KpYyMnHble NpeanpuaTus, umetoLlne HeXXenu BarntoTHble, OAHaKO MPUTOK UM OTTOK B MHOCTPaH-

BbIX0OZ4 Ha (POHAOBbLIV PbIHOK. A BOT BblaeneHne oMHaHCO-  HOWM BaroTe Takke UMEeT CBOM MUHYChI, Takue, Hanpumep,

BbIX MOTOKOB, 0Opa3oBaHHbIX 3a CYeT OKAXeTHbIX Mo- Kak nosiBneHune y NpeanpusaTus KypcoBon pasHuLbl, kKoTopasi

CTynneHun (rocyaapcTBeHHoe MHaHCMpOBaHME) aBTOp  yyacTByeT B pacyeTa Hanoroobnaraemon 6asbl No Hamory

cyuTaeT cnpaBeanmMBbIM U 3acnyKuUBawLWMM OOJTKHOro Ha NpuobLINb. 30eCb Ke MOXHO OTMETUTb U CITOXKHOCTM, BO3-

BHUMaHuS (puc. 4). HUKalLMe B OTHOLLEHUM 3aKoHO4ATeNbCTBa MO BanOTHLIM

onepauusam (obs3aTenbHasi nogaepXKka BanoTbl, OrpaHuye-

HMS MO HANMYHbIM BbiNaTaMm B MHOCTPaHHOW BarntoTe).

Mo ypoBHIO [OCTAaTOMHOCTU NpPOBEAEeHWUs onepauuv

(obbema) BbiAENSIOT:

e  ONTMManbHbIA (PUHAHCOBLIN NOTOK, KOTOPLIN NogpasymeBaeT
Hanmune pMHaHCOBbIX PECYPCOB B TPEOYEMOM KONUYECTBE;

e  130ObITOYHbIN (DMHAHCOBBIN MOTOK, KOTOPbIA XapakTepusyeT
nocTynneHns UHaHCOBbLIX PECYPCOB CYLLECTBEHHO MPEBbI-
LalLWwmx peanbHyl0 NOTPeGHOCTb MPeanpuaTvs B MX Lene-
HanpaBreHHOM pPacXof4oBaHUW;

e [edVUMTHBIA DUHAHCOBLIN NOTOK NpeAacTasnsaeT cobon u-

| [ocypapctBeHHOe hbmHaHCMpoBaHmne

Mpsimoe (ueneBoe) KpeauToBaHNe

[paHTbl 1 goTaumu

[onesoe yyacTtne

[apaHTuu no kpegutam

Puc. 4. Buabl rocyaapcTBeHHOro omHaHCUpoBaHus HaHCOBbIN NOTOK, B KOTOPOM, HaoBopoT, HabnopaeTcs npe-
BbllUEHNEe MOTpebHOCTN B (PUHAHCOBLIX pecypcax Hag WX
Bcero cyllectByeT YeTbipe OCHOBHbIX Buaa (pUHaHCK- HARMIMEM.
POBaHNA B pamkax rocyfapCTBeHHbIX mporpamm cene- Mo BMAAM XO3SMCTBEHHBLIX CBSI3EN PasnMyaloTcs ropu-
pallbHOTo U MyHMLIMNANBLHOTO YPOBHEN, OCYLLECTBNAWNX  3oyTanbHbIe M BepTUKaNbHbIE PUHAHCOBBLIE NOTOKM.
NOAAEPXKY NpeAnpuHUMaTenLCTea: Fopu3oHTasnbHble PMHAHCOBbLIE MOTOKW OTpaXaloT OBW-

* rpsMOe (LUenesoe) KpeauToBaHue — BblAeneHne roCYAap-  wepye (DUHAHCOBLIX CPEACTB MEXAY PaBHOMPAaBHLIMM
CTBOM CCyAbl HEMOCPEACTBEHHO MPEAMPUATUIO C YCTOBUEM oy Gy avramy  npepnpuHAMaTEnbCKon AesiTenbHoCTH. B

BO3BpaTHOCTW 3TUX AeHer. B aToM criyyae rocyaapcTBo, Kak 1
KOMMepYeckui 6aHK, yCTaHaBnmBaeT MNpPOLEHTHble CTaBKW, CBOIO O4€pellp, BEPTUKAIbHbIE CbMHaHCOBbIe noTokN OT-

CPOK 1 MEXaH13M BO3BpAaTa; paxarT OBMXEHUE (PUHAHCOBBIX CPeACTB MexXay Ooyep-
e [PaHTbI M AOTAUMM — CyBCMANN Ha KOHKPETHBIN NPOeKT 06bly-  HUMW M MaT€pUHCKMMN KOMMEPYECKMMU OpraHnsaunsiMm.

HO BblAensATCcA 6€3B03Me3HO; Mo HenpepbIBHOCTU BO BPEMEHWU pasnn4yarT perynap-
e [OreBOEe y4yacTWe — rocy4apcTBO Yepes AenerMpoBaHHble  Hbl U AUCKPETHbIN (OMHAHCOBbIE MOTOKM.

opraHbl BbICTyNaeT A0SieBbIM BKITAJ4YMKOM B MPOEKT, ocTallb- PerynapHbini (pMHaAHCOBBLIN MOTOK — MOCTYNMEHUs Unu

Has YacTb BKMNaga OCYLLECTBNSETCH 0ObIYHO KOMMEpPYECKUMMN pacxogoBaHusi (bVlHaHCOBle pecypcoB No OTAeNbHbIM XO-

CTpyKTypamu; 3ACTBEHHLIM Onepauysm (PMHAHCOBOrO MOTOKAa OAHOro

e lapaHTuUM No KpeauTam — B 3TOM cCiny4ae npegnpudaTne nony-

N BMAa), KOTOPbI B paccMaTtpyBaeMOM MepuoAEe BPEMEHU
YaeT KpeauT OT KOMMep4YeCKon CTPYKTYpbl, a NpaBUTENIbCTBO

yepes adUNMPOBAHHBIE OPraHN3aLMM (MMHUCTEPCTEA, Crie- OCYLLIECTBMAETCA MOCTOSAHHO MO OTAErNbHbIM MHTEepBanam
LManbHO Co3fjaHHble thoHbI) BBICTYNAeT rapaHTom npeanpu- 21070 nepuoaa.

ATUSE U BbINMaYMBaeT CyMMY Kpeauta KOMMEPYECKON CTPYyK- AnckpeTHbIn (PUHAHCOBBIA MOTOK — MOCTYMNMEeHUs Unu
Type B Crnyyae He Bo3Bparta. pacxo4oBaHWs  (OMHAHCOBLIX PECYpPCOB, CBSA3aHHblE C

Mo ocTanbHbIM KpUTEPUAM OLEHKM (PUHAHCOBLIX NOTO- ocyulecTBrieHMeM eguHUYHbIX XO3AWCTBEHHbLIX onepauumn
KOB npeanpuaTna aBTop MNOJIHOCTbIO conaapeH ¢ MHEHU- npegonpuaTna B paccMaTtpmBaemMomM nepunone BpeMeHn.

em BonbLUMHCTBA aBTOPOB U MOITOMY MPUBOAUT KpaTKyto OTn BMAblI (PMHAHCOBLIX MOTOKOB MpeanpuATUS pasnu-
XapaKTEPUCTMKY OBLLENPUHATLIX NMPU3HAKOB Knaccuduka-  YaloTCs MULlb B PaMKaxX KOHKPETHOrO BPEMEHHOrO MHTep-
Lun (OMHAHCOBBIX NMOTOKOB. Bana. Mpu onpegeneHHoOM MUHMManbLHOM BPEMEHHOM WH-

Mo meTomy ucumcneHusi obbema BbIOENSIOT YACTbIA M TepBane Bce (PUHaHCOBbIE MOTOKM MOryT paccmaTpusaThb-
BanoBbI (OHAHCOBbIE MOTOKW. CS KaK AnckpeTHble. M, HaobopoT, — B pamKax >XM3HEHHOro

BanoBbin (pnHAHCOBLIN NOTOK — COBOKYMHOCTb MOCTYyn- UnKna npegnpuatna npemMmyliecTtBeHHasa 4actb ero dun-
NEeHUn 1 pacxogoBaHns (UHaAHCOBLIX pecypcoB B pac- HaHCOBbIX MOTOKOB HOCUT perynﬂprn?l Xapakrtep.

cmaTpvBaeMoOM BpeEMEHHOM nepuoae. Mo meTody OLEHKM BO BpeMeHU (PMHAHCOBbLIE MOTOKK
YUnCTbI (OMHAHCOBLIV MOTOK — pasHuLUa Mexay MonoXu- — NOoApasAensioTCs Ha HAaCTOAWMIA (TeKYLLMIA) u ByayLLIMA.
TenbHbIM W OoTpuuaTeNbHbIM  (DMHAHCOBLIMW  NOTOKaMMU Hactoawwmii (Tekywmin) MHaAHCOBLIN MOTOK npeacTas-

(Mexgy nOCTYynMneHneM U pacxofoBaHWeM (UHAHCOBLIX  N5eT COBON eanHylo COMOCTaBUMYO BEMUYUHY (PUHAHCO-
pecypcoB) B paccMaTpuBaeMOM BpPEMEHHOM nepuoge. 1o BOro notoka npeanpuaTvS, NpUBEOEHHYIO MO CTOMMOCTM K
CBOEWN CYTU YUCTbIN (PUHAHCOBLIN MOTOK SABMAETCH pe3yfb-  TEKyLLEeMY MOMEHTY BPEMEHMN;

TaToOM (PMHAHCOBOW AeATenbHOCTU npeanpuatus. B 3aBu- Byaywuin pmHaHcoBbIN NOTOK NOApa3ymMeBaeT eauHyto
CMMOCTM OT COOTHOLLEHMSI YCIOBHO-BXOASILLETO W YCNOBHO-  COMOCTaBUMYIO BEIMYMHY PMHAHCOBOro noToka npeanpu-
mexoaawero (oMHaHCOBbIX MOTOKOB BENMYMHA YMCTOrO on-  ATUA, NPUBEAEHHY0 NO CTOUMOCTU K NpeacTosiemMy Mo-
HaHCOBOrO MOTOKA MOXET ObITb Kak MOMOXWUTENbHOW, TaK U MEHTY BPEMEHMW.

oTpuLaTeErNbLHON, onpeaenss KOHeYHbIn (MHAHCOBLIA pe- Mexay tem, [I.A. NanTycoB npepnaraet rpagaunto du-
3ynbTaT XO3AWCTBEHHOW [OEATENbHOCTM MNpeanpustMss M HaHCOBbIX MOTOKOB Ha MOTeHUManbHble U pearnbHble.
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CyLWHOCTb pasfnymii AaHHbIX (DUHAHCOBLIX MoTokoB 3a-  JluTepaTypa

KIKo4aeTca B TOM, HTO B PE3YNIbTATE OCYLUECTBIIEHNA XO- 1. Bbrnank N.A. ¥YnpaBneHue peHexHbiMuM noTokamu [Tekct] /

35MCTBEHHON AesTeNbHOCTU NPpeAnpusTuemM opmMypyioT- W.A. Bnank. — Kues : Huka-Llentp, 2002. — 520 c.

CA onpefeneHHble Hanorosble M (UHaHCOBble 06s3a- 2. bBbouapos B.B. YnpaBneHue geHexHbiM 000pOTOM Mpeanpus-
TenbCTBa, KOTOpble 4O MOMEHTa WX WUCMOMHEeHUs nuveet TWiA 1 kopropaumi [Tekct] / B.B. Boyapos. — M. : ®uHaHchl 1
CMbIN HasblBaTb «MNOTEHUMANbHbIM (PUHAHCOBLIM MOTO- cTaTucTika, 2008. — 169 c.

KOM», @ Kak TONbKO OCYLLECTBMSETCS hakTuyeckuin nna- 3. [aspunbuenko [.C.  YrnpasneHue pAeHexHbIMM  noTokamu
TeX, NOTeHLManbHLI NOTOK «npeBpallaeTca» B pearb- [SnexTpokHbiit pecypc] / T.C. Faspunbuenko // BecTHnk du-

N o nnana Poccuiickoro rocyd. couuanbHoro yH-ta B r. KpacHo-
HbIX, a TaKXKe OKa3blBaeTcAa BO3OENUCTBME Ha YCrnoBusa Apoke: GUHAHCH! 1 KpemuT. — KpacHosipok : Man-so PICY,

(hOpMMPOBaHNs NOTEHUMAnbHbIX NOTOKOB. Takum oBpa- 2006. — Mait. URL: http://kraspubl.ru/content/view/125/56/.

30M, MOXHO CYLECTBEHHO M3MEHsiTb OObeM pearibHblX 4. Kosanes B.B. ®UHAHCOBLI MEHEIKMEHT: Teopyist U NpakTyKa

HanoroBbIX NNaTexen. [Tekct] / B.B. KoBaneB. — 2-e u3a., nepepab. n gon. — M. :
Mo oTHOLIEHUO K MpoLeccy NiaHMpoBaHus U BromxeTn- Ben6w, Mpocnekt, 2007. — 1024 c.

pOBaHWs (OMHAHCOBbLIE MOTOKU AEMAT Ha MraHoBble U BHe- 5. KoposuH E.T. MpoektupoBaHne 1 yHKLMOHMPOBaHWe noru-
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e  (PUHaAHCOBbIE MOTOKWU, CONPOBOXAAOLLNE NPOU3BOACTBEHHbIN
npouecc (B TOM Y1crie BcnomoratesnibHoe Npon3BoaCTBO);

e (PuHaHCOBbIE NOTOKM, ObCnyxuBaLwme cobIT NpoayKuun (pe-
Knama, MapKeTUHIOBble NCCNeLOBaHNA U T.4.);

e  (PVHaHCOBbIE MOTOKM MPW TPAHCMOPTUPOBKE NPOAYKUMM (3apa-
60oTHas nnata BoauTenen, NpuobpeTeHVe roploYe-CMas0o4HbIX
MaTepuarnoB, TEXHUYECKoe 06CMyXMBaHNe aBTOMOOUNEN U T.M.);

e (buHaHCOBbIE MOTOKM, OBCnyxuBalLMe copepXaHue 3ana-
coB (3apaboTHasi nnata pabOTHMKOB cknaga, cogepxaHue
CKNagoB U np.);

e (buHaHCOBbLIE MOTOKM B CEpe CEPBUCHBIX YCNYr, K KOTOPbIM
MOXHO OTHECTU rapaHTUiHoe 06CnyXuBaHWe npoayKumK,
MOHTaX W Hanagky obopyaoBaHusi, obyd4eHwe nepcoHana, KnrouyeBble cnoBa

opraHu3aLms aKkcrnnyaTaLmm. o 3 . . . ]
KpomMe Toro, MHorve aBTOpbl, paccMaTpueasl hMHaHCO- MHaHCOBbIN MOTOK; KNTACCUMKALWAS, MPUTOK; OTTOK; AGHEX-
Hble CPefCTBa; AEHEeXHbI NOTOK, (PUHAHCOBbLIE PECYPChI; Knac-

Bblil MOTOK Kak OBBLEKT YNpaBneHus, He KeanuguupyoT CUMKALMOHHBIN  NPU3HAK; XapakTepucTuka; dmMdEKTUBHOCTb
€ro B 3aBMCMMOCTM OT BUAOB (DMHAHCOBbLIX PECYPCOB: hMHAHCOBOTO yNpaBneHys.
e [IeHEeXHbI MOTOK, KOTOPbIA, SBMSSICb OOHOM M3 OCHOBHbLIX

cocTaBnaAloWmMX huHaHcosoro notoka, npeactasnset coboi  PELIEH3UA

NPOLIECC ABWXEHNS AEHEXHbIX CPEACTS; AKTYanbHOCTb TeMbl CTaTbu OOYCrOBReHa TeM, 4TO OCHOBHas Lenb

¢ MOTOK LieHHbIX 6y'V|avr (akumwn, obruraumu, Bekcensi, TOCYAaP-  ynpaeneHms (MHAHCOBLIMM MOTOKAMU — 3TO OBECTIeUeH e (UHAHCOBON CTa-
CTBEHHble Ka3Hadelickue obssaTenscrea M T.4.) ABWKeHue 6UNBLHOCTM OpraHM3aUmMn B NpoLEcce ee pasBUTUA NOCPeacTBoM GanaHcu-
KOTOpPOro npoucxoaut B Mnpouecce OcCyLleCTBMeHnA caenok poBaHUsi 0OGBLEMOB MOCTYNMEHWUI U BbINNAT AEHEXHbLIX CPEACTB U UX CUHXPO-
no Kynre-npojaxe, a TaKke B cCinyyae nepepacnpeneneHma HU3aLun Bo BpemeHu. [ins obecneyeHuns LieneHanpaBneHHoro yyerta, aHanm-
naeB Mexgy BnafenbLamu LeHHbIX Gymar. MOTOK LEHHbIX 33 U KOHTpOns (bMHaHCOBble MNOTOKW TPebyloT onpeAeneHHoN Kraccu-
BGymar B COBOKYNHOM (PMHAHCOBOM MOTOKE OTEYECTBEHHOro cpukaumm.

Hay4yHasi HoBU3Ha 3akmtoyaeTcsi B TOM, YTO HU OAHa HayyHasi nybnvkaums He
NPOMBILLNEHHOTO MPEANpUATA 3aHMaeT No CpaBHEHMIo C nocesiLLieHa KOMMIEKCHOMY MCCnefoBaHUi0 JaHHOro Borpoca. Bmecte ¢ Tem,

AEHEXHBIM NOTOKOM BTOPOCTENEHHOE 3HaYeHNe; OT AeTanbHoii Knaccudukaumn (UHAHCOBLIX MOTOKOB 3aBWCUT MOBbILLEHWE
e MaTepuasnbHbii  MOTOK  (NMPOM3BOACTBEHHO-MATEPUANbHBIX  3dhheKTUBHOCTY YpaBreHNst MHAHCOBLIMI NOTOKAMU Ha MPEANPUSTUN.
aKTUBOB, FOTOBOM MPOAYKUMMW, Cbipbsl, MaTepuanos, OCHOB- MpaKT1yeckasl LEHHOCTb NPECTABMNEHHOI CTaTby BLIPAXAETCA B TOM, UTO

HbIX CPeACTB 1 T.A4.) B CTOMMOCTHOM BbIpaxkeHun. Hegocrtartok aBTOPOM He TOJbKO PAacCMOTPEHbI Y CUCTEMATU3NPOBAHbI Pa3NUYHbLIE TOUKM
[EHEXHbBIX CPEACTB (MM HEeXenaHme oTBrekaTb 13 060poTa 3peHUst aBTOPOB K BOMPOCY O Kraccudukaumu (pUHAHCOBbLIX MOTOKOB, HO

~ TaKKe [aHa aBTOpCKasi OLEHKa CyLLECTBYIOLLMX MOAXOAOB W NpeacTaBrieH
HeobxoauMyto CyMMy [EHEXHbIX CPEACTB) y camoro npes Hauboree MOMHbIN NepeYeHb KNaccuUUMPOBaHHBLIX MPU3HAKOB, OTpaxato-

NPUATAA UNKU €ro KOHTPareHToB 3acTaBnaeT npeanpuaTua LM Bce MHoroo6pasvie BUAOB (hUHAHCOBbLIX MOTOKOB NPEeAnpUsTHS.

Npon3BOAUTb pacyeTbl, NCMOoIb3ysi B3aMHbIE MaTepuarnbHbie PeueHsvpyemasi ctaTbsi oTBeyaeT TpeboBaHWAM, MpeabsBIEHHbIM K
noTokWu. Ha 3ToM OCcHOBaHUM MaTtepuarnbHbli NOTOK BKIOYa- HayuHbIM ny6nvkaumsm. CopgepkaHue cTaTbi COOTBETCTBYET HA3BaHMIO,
eTcsa B cocTaB (OMHAHCOBOIO NMOTOKA HAapaBHE C OEHEXHbLIM. MIMEIOTCSi CHOCKM Ha paboTbl ApYrx aBTOpPOB, BbIBOAbI U CTPYKTypa u3ro-

Takum 06pa3omM, MOXHO 3aKIMOUNTb, YTO NPeCTaBneHHbIR XEHHOTO MaTepuana noATBEPXAAloT, YTO UCCMEeAOBaHWs aBTopa HOCST
’ ’ 6 CaMOoCTOSITEeNbHbI XapakTep, a cTaTbst MOXeT BbITb onybnvkoBaHa.

Bbillle nepe4eHb K“aCCM(bMLMpOBaHHbIX MpU3HaKos Hamoo- Manonemko A.H., 0.3.H., doueHm, npogheccop kaghedpbl «byxzanmep-

niee MOJMHO OTpaXkaeT Bce pasHoobpasve BUAOB (PMHAHCO- ckuli yyem u HanoeoobnoxeHue» ®IBOY BIMO «Pocculickuli eocydap-

BbIX MOTOKOB NPeAnpusiT/si, YTO B CBOKD OYepeb, 0Becneun-  CmeeHHsIl yHugepcumem mypusma u cepsucar

BaeT MNoBbILLIEHME 3(PPEKTUBHOCTU KX YrpaBNEHUS.

CenesHesa AHHa HukonaeeHa
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