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10.7. DEVELOPMENT OF REAL 
ESTATE MORTGAGE ABROAD  

N.L. Demchenko, Candidate of Economic Science, Senior 
Lecturer 

All-Russia State Tax Academy 
 
Due to the world practice formation of the mortgage 

market represents the most complicated economic sys-
tem. Efficiency of this market depends on many economic, 
psychological, legal, political factors. Institutes which pro-
vide regulation of the relations arising in sphere of mort-
gage lending, are rather difficult and diverse. 
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