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8.4. ROLE OF THE INVESTMENT 
FACTOR IN DEVELOPMENT OF 

SMALL BUSINESS  
L.Z. Shibzukhova, Graduate Student of Department 

«Examination of Quality and Property 

Kabardino-Balkarskoy Agricultural Academy Administra-
tion» the name of V.M. Kokova, Russia, Nal'chik 

 
In article the innovative model of economic development 

and feature of its investment maintenance in the developed 
countries is considered, specificity and value of venture in-
vestment of innovations at various stages and phases of an 
innovative cycle reveals, necessity of partner interaction of 
venture business, the power and society for realization of 
strategy of innovative development of domestic economy 
and their investment maintenance is proved. 
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