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3.8. FUZZY MODEL FOR THE 
ESTIMATION OF FAIR VALUE FOR 

PUBLIC AND PRIVATE 
COMPANIES  

A.O. Nedosekin, Doctor of Economy, Ph.D. (Tech), Maneb 
Academician, Coordinator of an Investing & Consulting 

Network IFEL Rus, Professor of the Financial 
Management Department;  

Z.I. Abdoulaeva, Ph.D. Candidate, Organization 
Consultant 

North-West state technical university  
 
The approach for company value estimation, based on 

linear fuzzy regression between return on equity (ROE) 
and price-to-book ratio (PB), is considered.  
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