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10.3. INTRODUCTION OF THE 
INSURANCE MECHANISM 

AGAINST  
L.R. Voskanyan, Graduate Student of Chair «Management 

of Insurance Business and Social Insurance» 

State University of Management.  
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Natural disasters and catastrophic events always 

threaten people. With the population growing, scientific 
and technical achievements, society structure complica-
tion the population becomes more and more vulnerable to 
the extreme natural events. Natural disasters have nega-
tive effect on the national economy, i.e. on the financial 
stability and macroeconomic indicators of the country and 
bring to the negative social consequences for the popula-
tion. At the moment in Russia the losses from natural dis-
asters are covered basically by the state from the federal 
budget. Obviously that for further effective social and eco-
nomic country development it is necessary to introduce 
alternative tools to cover the losses caused by natural dis-
asters and catastrophic events. 
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