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8.4. FINANCING OF MERGES AND 
ACQUISITIONS  

L.D. Kapranova, Ph.D., the Senior Lecturer, the Teacher 
of Kafedra of Investment Management  

Financial University at the Government  
of the Russian Federation, Moscow 

 
In article on the basis of the statistical data the basic 

tendencies of development of the market of merges and 
acquisitions in Russia at the present stage, and also 
methods and sources of financing of similar transactions 
are considered. It is noticed that for many Russian enter-
prises M&A is an effective element of strategy of the future 
development. However their efficiency in many respects 
depends on optimization of sources of financing. The find-
ing optimum for the company of structure of financing 
M&A allows to achieve depreciation of the invested capital 
and to keep monetary streams of the company at level 
sufficient for maintenance of its activity. The technique of 
definition of optimum structure of sources of financing of 

the transaction on acquisition the company OJSC «Vimm-
bill-Dann» by PepsiCo is resulted. 
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