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3.12. WORKING OUT OF THE 
ALGORITHM OF SIMULATION OF 
THE CONSTRUCTION INDUSTRY 

BOND ISSUER CREDIT RISK  
L.O. Shklyaev, Post-graduate Student 

FSFEI HPE Financial university under  
the Government of the Russian Federation, Moscow 

 
The algorithm of simulation of the construction industry 

bond issuer credit risk according to the foundation IRB ap-
proach of Basel II accord is worked out. As a result of the 
executed critical analysis of sufficiency of requirements of 
statutory acts of the Russian Federation, it has been shown 
that the financial and economic information containing in the 
quarterly report of the issuer and the information, containing 
in open sources, it is enough for carrying out of «qualitative» 
procedure of an estimation of credit risk. 
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