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3.6. FINANCIAL MECHANISM OF 
COST MANAGEMENT: THE 

CONTENT AND MAIN ELEMENTS  
K.Y. Kurilov, Ph.D., Associate Professor of Economics, 

Finance and Credit;  
A.A. Kurilova, Ph.D., Associate Professor of 

Economics, Finance and Credit  

Togliatti State University 
 
Current concepts review the financial mechanism as a 

mechanism at the macro level (country, region, area) and 
at micro (enterprise). Is it necessary to distinguish the 
concept of the mechanism at the macro and micro levels. 
Also important refinement of a set of elements that make 
up the structure of the financial mechanism. With this in 
mind, the paper gives a definition of a financial mechanism 
for macro-and micro-refined set of components of the fi-
nancial mechanism defined purpose of the financial 
mechanism is to increase the value of the company, in 
terms of the process approach and the standard IDEF0 
given the concept of financial control mechanism. Among 
the components of the financial mechanism of the control 
mechanism of cost control is selected, formed algorithm 
evaluation and optimization of the elements and relations 
the structure of the financial mechanism to control costs. 
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