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2.6. CONSEPTS OF ASSETS AND 
USING OF THESE CONCEPTS IN 

LEGAL CASES OF 
SHAREHOLDERS RETIREMENT  

V.V. Okudzhava, Ph.D. Candidate, Department of 
Accounting, Analysis and Audit 

Moscow State University n. M.V. Lomonosov 
 
The article investigates the relation between accounting 

concepts of assets and court practice of the application of 
such theories in the cases of shareholders retirement from 
a limited liabilities company. The author separated main 
similarities and differences of the three basic asset con-
cepts – economic, legal and accounting, matched them 
with court interpretation of the concept of “effective value” 
in cases of shareholder retirements. The research pre-
sents analysis of different approaches to the net assets 
computation, developed by arbitrage practice, their rela-
tion with the main concepts of accounting assets, as well 
as analysis of strengths and weaknesses of each men-
tioned approach. Based on the analysis, it was attempted 
to produce a congruent approach to the “effective value” 
definition and justification of existence of such a definition 
by its own. 
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