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2.5. CONCEPTUAL FRAMEWORK 
OF DEVELOPING METHODOLOGY 
FOR THE SEGMENT REPORTING 
UNDER IFRS FOR PETROLEUM 

COMPANIES  
M.A. Musatova, Postgraduate Student of the Chair 

«Financial Accounting, Analysis and Audit»  

Lomonosov Moscow State University (MSU) 
 
The definition, goal and objects of the segment reporting 

methodology according to IFRS was analyzed; also the 
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steps of its development were identified. The key goals of 
the step conceptual framework of the segment reporting 
methodology design were defined. The conclusions were 
made in relation to the specific features of the segment 
reporting methodology for petroleum industry companies 
including the list of reporting segments, approach to the 
identification the key operational decision maker etc. 
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