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1.2. LOCAL FINANCE IN MODERN 
SOCIAL AND ECONOMIC 

CONDITIONS  
I.S. Ryabova, Cand. Econ. Sci., Senior Lecturer  

of Chair «Finance and Credit»  

Tax academy of the Finance Ministry  
of the Russian Federation 

 
In the present article the local finance is considered, 

their current state is described, sources of their formation 
are defined, the role of interbudgetary transfers in forma-
tion of incomes of local budgets is revealed. 
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