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«O6 MHBECTULMAX U TOCYAAPCTBEHHON MOAAEPXKKE MHBE-

8.5. AHAIMN3 PETMOHATIBHOIO CTMUMOHHOM aesTenbHocTn B Camapckon obnactuy» [2]. B

COOTBETCTBMN C 3TUM 3aKOHOM rocygapCrtBeHHOe perynu-

M H BECTM LlM OH Horo Kn M MATA poBaHune MHBECTULMOHHOW OEATENbHOCTU Ha TeppUTOPUMN
(Ha n p" Mepe CaMaPCKOﬁ 06naCT") pernoHa pasgeneHo Ha ABa HanpaBneHUA:

e hOPMMPOBaHUE GNAroNpUSTHOrO MHBECTULIMOHHOTO KIAMATA;
Myctosutosckuit C.I"., conckaTens e MPSMOE yyacTVie OpPraHOB FOCYAApCTBEHHON BRACTU B UHBE-
Kacheapbl 3KOHOMVKU 1 yrpaBreHus CTULIMOHHON AESTeNbHOCTH.

MepBoe HanpaeneHue OCYLIECTBMSETCS MNOCPeaCTBOM

BCepOCCUUCKaFI eocydapcmeeHHaﬂ Hanozoeasi akale- npenocTaBrieHNs MHBECTOpaM:

mus Mutcpuria P®© e  WNHBECTULMOHHbIX HanoroBbiX KpeauToB B COOTBETCTBMM C
B cratbe paccmoTpeHbl npobrnembl pervoHanbHOro WHBECTULMOHHOIO denepanbHbIM 3aKOHOAATENLCTBOM M 3aKOHO4ATENbCTBOM

knumata Ha npumepe Camapckon obnacTu. VccnepoBaHusi aBTopa noka- Camapckon obnacTtu;

3bIBAOT AOCTATOYHO BbICOKYIO MPUBIIEKATENbHOCTb CyObekTa Ans BHYT- e TbrOT MO HAMoOry Ha UMYLLECTBO OPraHM3aLuii U yCTaHOBMNEHNS

PEHHVIX 1 BHEIWH/X MHBECTLWA. ABTOD BEIAENAET TaKke porlb NPsMOro MOHVKEHHBIX CTABOK HArora Ha Npubbinb OpraHM3aLmii, 3a4mc-
y4yacTtna opraHoB rocygapCTtBeHHOM BNacTt B MHBECTULUMOHHOW OeATenb-

HOCTU. B cTatbe Gonblloe BHUMaHWE yoenaeTca BO3MOXHOCTAM npuene- NAEMOro B 06]'|aCTH017| 6IO,C[)KeT, H? He Goﬂee 4eM Ha cemb neT.
UeHWs IHOCTPaHHBIX MHBECTULMIA, 0COBEHHO B aBTOMOBUNECTPOEHUA. CornacHo 3akoHy Camapckon ofnactn «O Hanore Ha
MMYLLIECTBO OpraHusaumin Ha Tepputopum Camapckon 00-
nactuy» [3], nHBeCTOpbl 0CBOOOXKAATCA OT ynnaTthl Hanora
Ha UMYLLECTBO OpraHn3auMin — B OTHOLUEHWM MMYLLIECTBA,
CO34aHHOro Mnu NpMobpeTeHHOro nocre Havana peanusa-
LM MHBECTULIMOHHOIO MPOEKTa (B TOM Yncre NocTynuBLLE-
ro B BUAe BKNaga B YCTaBHbIN (CKNagoYHbIA) Kanutan opra-
HU3aLUMN) 1 NpeaHasHa4YeHHoro AN ero peanvsaumm.

B cootBeTcTBUM ¢ 3akoHoM Camapckon obnactn «O no-
HWXEHHBIX CTaBKax Hamora Ha Npubbifb opraHu3auui, 3a-
yncnsiemoro B obnactHon OromkeT» [5] ons MHBECTOPOB,
OCYLLIECTBNSIIOLLUX HA TEPPUTOPUN PEMMOHA WHBECTULMOH-
Hble NPOEKTbI cToMMOCTbio 650 MnH. py6. n Gonee, ctaBka
Harnora Ha npwbbinb, 3a4ncnsaeMoro B 06nacTHon GomKeT,

B Hawel ctpaHe ocHOBHas Lernb permoHanbHOW WHBe-
CTMUMOHHOW MOMUTUKN — oBecrnevyeHne 3KOHOMUYECKOTO
nogbemMa 1 NOBbILLEHUS YPOBHS XXU3HW B perMoHe 3a cyeT
npuBneYeHns UHBECTULMNA B 3PIEKTUBHBLIE U KOHKYPEH-
TOCMNOCOGHbIE NPOM3BOACTBA M BUAbLI OEATENBHOCTH, CMo-
COOHble c03aaTb COOCTBEHHLIN MHBECTULIMOHHBIN MOTEH-
unan perMoHa, 4YTo NO3BOSMUT COXPaHUTb YCTOMYMBOE MO-
NoXeHWe Ha BHYTPEHHEM pblHKE W aKTUBU3NPOBaTb
NPOABWKEHNE Ha BHELUHWE PbIHKW. [dpyrumn uensamu uH-
BECTULIMOHHOW NONUTUKKU aBnstoTtes [1]:

e co3gaHve ycrnoBwui, 6naronpusATCTBYHOLIMX PasBUTUIO BusHeca B
pEervioHe 1 NOBbILLEHWIO YPOBHS! €70 KOHKYPEHTOCNOCOBHOCTH;
e CcofeliCTBME B MPMBIIEYEHNN NEPENOBbLIX POCCUNCKUX U 3apybex-

HbIX TEXHOMOMWI, Hay4HbLIX Pa3paboTOK 1 NePeaoBoro ONbITa; ycTaHoBneHa B pasmepe 13,5%. C 1 sHBaps 2007 r. 3T0'Z|

e co3gaHMe HOBbIX MPOM3BOACTB, a Tenepb Takwke M BbiBog  JIPFOTOM  BOCMOMb30BANNUCL NPEAnpUATUS  CTPOUTESTbHOU
NPeanpuATUi N3 HbIHELLHEro SKOHOMUYECKOro Kpuanca. nHOYyCTpUKN. 3T0 NO3BONUIO UM Bonee akTMBHO NPOBOAWTL
Ona peanusaumn aTMX Ueneii HeoOXOOMMO pelleHWe  MOAEPHU3ALMI0O U TEeXHWYecKoe nepeocHaLleHne npoums-
creqyoLwyx 3agay: BOZCTBA, YTO Ype3BbldaliHO BaxkHO Anst 3dhddeKTUBHOM pea-

e cosjaTb B pPErvoHe 3aKOHOAATErbHOe, OpraHM3aLMoHHOe,  MU3aLMW HaLMOHAambHOMO NpoekTa B pervoHe «focTynHoe u
MHPACTPYKTypHOEe U MHopMaumoHHoe obecneyexnve Ans KOM(DOPTHOE Xuibe — rpaxgaHam Poccuny.
OCYLLECTBIEHNA NHBECTULIMOHHON AGATENbHOCTY, Btopoe HanpaeneHve — npsiMoe y4acTue opraHoB rocy-

. OUEeHUTb UHBECTUUWMOHHbLIN NMOoTeHunan TeppuTtopun U noka- ,qapCTBeHHoVI Bfactyn obnactn B VlHBeCTVlLl,VlOHHOl;l nes-
3aTb npuBnekaTtenbHble AnA noTeHUuuarnbHblX MHBECTOPOB TenbHOCTM OCYLLECTBNAETCS MyTeM:

XapakTepUCTUKUN PErNOHa; .
e paspaboTkn, yTBEpPXAEHUS U (MHAHCMPOBaHMSA OOnacTHOM
e obecneunTb NpoaBMKEHNE UHBECTULMOHHbBIX MPOEKTOB Npes- N N .
o . o MHBECTMLUMOHHOM nporpammMbl Camapckon obnactu;
NPUSITUN permoHa Ha POCCUNCKUA U BHELWHWNA PbIHKA WHBE- o
! e MpenocCTaBneHNsi Ha KOHKYPCHOW OCHOBE rOCYAapCTBEHHbIX
CTULLMOHHBIX NPOEKTOB; < 9
. rapaHTuin Camapckon 06rnacTv o MHBECTULIMOHHBIM MPOEKTaM;
e copencTBOBaTb NPeanpusiTUSIM pervoHa B NpuBEYEHUN Yva- _
. e MpefocTaBreHusi Ha KOHKYPCHON OCHOBE BHOOXETHbIX Kpeau-
CTHbIX MHBECTULLUN; o
TOB Ha (PMHAHCUPOBAHUE WHBECTULMOHHOW [AesTEerNbHOCTMH,
e obecneunTb 3¢hheKTMBHOE UCMONb30BaHNE MHBECTULMOHHBIX o g
ocyLLEeCTBNsSIEMON B hOpMe KanuTarbHbIX BIOXEHUN;

PeCypCOB PervoHa.
VIHBECTULIMOHHAS [ESTENBHOCT YaCTHBIX KOMMAHWIA 1 k- ©  AO7ISBOTO YUaCTWs B YCTABHOM (CKNIaAouHoM) KanuTane iopu-
On4ecKux nuu, peanmsyowmnx MHBECTULMOHHbIE NPOEKTbI;

ovBnayanbHbIX MHBECTOPOB HaNpsAMYyo 3aBUCUT OT MHBECTU- e pa3paBoTKM, YTBEPKAEHWS 1 OCYLLECTBIEHNS MEXMYHULIMNASTb-

LIMOHHOII MpUBNEKaTeNbHOCTU CTPaHbl GO OTAEMNbHOro ee HbIX VHBECTULIMOHHBIX NMPOEKTOB MHBECTULIMOHHBLIX NPOEKTOB MO
pernoHa nnn oTpacTn, KOTOpbIE B CBOKO O4epeb 3aBUCAT OT obbekTam rocyaapcTBeHHo cobeTBeHHOCTU Camapckoii obnac-
MX WHBECTULMOHHOIO Knumata. VHBECTMUMOHHBIA Knvmat T, MHAHCUPYEMbIX 32 CHET CPeACTB 0BNacTHOro BlomxeTa;
onpenenseTcs Kak KOMMIMEKC OOBEKTUMBHBIX YCIOBUA UHBE- e MpedocTaBrieHMss Ha KOHKYPCHOM OCHOBe cybcuaui 3a cuyer
CTVMPOBaHUs, OXBaTbIBAOLUMA SKOHOMUYECKME, NONUTMYE- CpeAcTs obnacTHoro GroaxeTa Ans peanu3auum NHBECTULN-
CKMe U couparnbHble KOMMOHEHTbI: MPUPOAHbIE Pecypchl, pa- OHHBIX TPOEKTOB MO CNEAYIOLLM HaNpasneHnam.

O pa3BUTME KOMMYHanbHOM WHMPacTpyKTypbl obLiero
nonb3oBaHWs ObbekTa WMHBECTUPOBaHWSA (Co3gaHue u
(MnNKn) pekoHCTpyKUMs cucTem BOJO-, Temno-, raso- u
3HEpProcHabXeHUs1, KaHanm3aummn, O4YUCTHbIX COOpYXe-

6ouyto cuny 1 3akoHoJaTenbCTBO [5, ¢. 55].
VccnenoBaHHbIM B HACTOSLLIEN CTaTbe€ WUHBECTULIMOHHBLIN
knumat Camapckoin obnactv cBMOeTenbLCTBYeT O AocTa-

TOYHO BbICOKOW NpVBREKaTeNnbHOCTN 3Toro cybbekta de- HWIA, AOPOr 1 NOABE3AHBIX MyTeit 1 (MAN) MHBIX BHEMAO-
Aepaumun anst BHYTPEHHUX U BHELUHUX MHBECTULMN. WHBe- LaA0YHbIX 0BBEKTOB MHKEHEPHbIX CEeTel U KOMMYHIKa-
CTULMOHHas NonuTMKa NpaBuTENbCTBa 06nacTy Hanpaene- uun) — B pasmepe 15 MnH. py6., Ho He Bonee 50% pac-
Ha Ha YKpEeNneHUe KOHKYPEHTHbIX MPeMMYLLECTB PErvoHa, XOA0B MHBECTOPA Ha ykasaHHble Lienu;

peanu3aumio HauuoHarnbHbIX MPOEKTOB U MHBECTULIMOHHBIX O  obydeHne unm nepeobyyeHue paboTalollMx B pamkax

peanu3yemoro UHBECTULMOHHOIO NpoeKkTa — B pa3Mepe
100-kpaTHOM BEMWUYUHLI MUHMMArbLHOrO pasMmepa onna-
Tbl Tpyaa (MPOT) 3a ogHoro paboTatoLiero, Ho He 6o-
nee 50% pacxodoB MHBECTOPA Ha yKa3aHHble Lenu;

NPOEKTOB, MMEKLLNX O6LLI,eI'OCWJ,apCTBeHHoe 3Ha4vyeHune.
B uensax CTUMYINNPOBaHNA U Ppa3BUTUA MHBECTULMOHHON
0eATeNbHOCTU Ha Tepputopumn obnactu NPUHAT 3aKOH



MyctoButoBckun C.I.

O obyyeHve wnu nepeobyveHne 6e3paboTHbLIX NPOM3BOA-
CTBEHHbIM cneunanbHOCTAM B paMkKax peanusauum nH-
BECTULMOHHOrO npoekta — B pa3mepe 200-kpaTHoW Be-
nnunHel MPOT 3a ogHoro 6e3paboTHoro, Ho He 6onee
50% pacxo4oB UHBECTOPA Ha yKasaHHble Lenv;

O  BO3MELLeHMe YacTu 3aTpar Ha ynnaty NpouUEeHTOB MO WH-
BECTUUMOHHbLIM KpeauTam, nony4YyeHHbIM B KpeAUTHbIX Op-
raHn3auuax, Kareropusm WHBECTOPOB, YCTaHOB/IEHHbLIM
3akoHom Camapckon obnactu o6 obnactHom GromkeTe
Ha COOTBETCTBYIOLLMIA (PUHAHCOBbIV rof, 3a UCKIYEeHnEM
NpoV3BOAUTENEN CENbCKOXO3ANCTBEHHOW MPOAYKUMN ar-
pONpOMBILLIEHHOrO Komnnekca Camapckon obnacTu;

O BO3MelleHue 3aTpaT, CBf3aHHbIX C cepTudukaumen n
(Mnun) nateHToBaHMEM MpoAyKuMK, odOpMIIEHNEM MpaB
Ha pe3ynbTatbl UHTENMeKTyarnbHONU OeATeNIbHOCTU — B
pasmepe 1 mMnH. py6., HO He Gonee 50% pacxodoB WH-
BECTOpa Ha yKka3aHHble uenu [6, c.172].

B n3yvaemom pervioHe Hanboree 3HauuTensHas aons Kanw-
TarnoBMNOXeHWA B obpabaTbiBatoLLmX MPOM3BOACTBaxX MpUXO-
OVTCA Ha NPOM3BOACTBO TPAHCMOPTHBLIX CPEACTB M obopyno-
BaHus. B 2002 r. OAO «ABTOBA3Y, KoHLEpH General motors n
EBponerickuii 6aHK pEKOHCTPYKLMU 1 pasBUTUA B . TONbATTU
BBENM B [OENCTBME 3aBOA MO MPOU3BOACTBY aBTOMOOUNEn
3A0 «xn ImM-ABTOBA3». OAO «ABTOBA3» peanvsoBbiBa-
TMCb NPOEKTHI NPOM3BOACTBA HOBbIX MOZENEN aBTOMOOUNEN —
«KanuHa» n «[MNpuvopax». 3a nocnegHue Heckonbko neT B Ca-
MapcKoW 0bnacTu opraHn3oBaH psig, NPEanpPUSITUA MO BbIMyCKy
aBTOKOMMIIEKTYIOLMX — 3aBOA MO MPOM3BOACTBY aKKymyrs-
TopHbIx 6aTtapen 3A0 «AKOM» B r. 2Kurynescke, CUCTEM Bbli-
xriona oTpaboTaHHbIX rasoB aBTomobunern OO0 «TeHHeko
AytomoTvB Bonra», Mo oOkpacke HaBeCHOW HOMEHKNaTypbl
0OO0O0 «lMnacTtukC» B r. TONbSTTV 1 Op.

B nocnegHwe rogbl BblCOKas WHBECTULMOHHAs aKTUB-
HOCTb OTMevanacb B MpPOW3BOACTBE HeMTENnpoAyKTOB B
CBA3U C peanusauven npegnpusTUSMN UHBECTULIMOHHBIX
nporpaMm Mo MoaepHu3auuMM npoussBoacTsa, HanpaseH-
HbIX Ha MOBbILIEHNE HaLAEXHOCTU paboTbl TEXHoMorvye-
Cckoro obopyoBaHus, CHUXEHNE CTEMNEHN ero U3Hoca, no-
BbllLlEHWE KayecTBa BblMyCKaemMoWn MpoayKuun, ero cooT-
BETCTBUSI €BPONENCcKNM cTaHaapTam.

UTo KacaeTcs XMMUYECKOro npovsBOACTBa, TO KPYrHble
MHBECTULMN B OCBOEHWE HOBbIX BWAOB MPOAYKLMN BrOXe-
Hbl OAO «KywbbileBa3oT» (NPOM3BOACTBO Kanponakrama,
M3BECTKOBOV aMMMaYHON CEenuTpbl, kapbamuaa, nonvamu-
0a-6, TeXHU4ECKon HUTU 1 kopaHou TkaHn) n OAO «Tonb-
ATTMA30T» (MPOM3BOACTBO METaHona, CMonbl kapbamugo-
dopmanbaermaHoro koHueHTpata). OAO «TonbaTtTnA3oT»
OpraHM3oBaHO COOCTBEHHOE MPOM3BOACTBO PEAKLMOHHbIX
Tpyb Ans arperaTtoB CMHTE3a aMMuaka U MeTaHorna.

Cpeon ob6pabaTbiBalolmx NpoOM3BOACTB nuaepamu Mo
obbeMamM VHBECTULMIA SBMAOTCA MNPOU3BOACTBO TpaHC-
NOPTHBIX CpeacTB U obopyaoBaHUsi, MPON3BOACTBO Hed-
TENpPOAYKTOB, a TaKkKe XMMUYecKoe M MeTanmnypruyeckoe
nponsBoacTea.

Haunbonee 3HauMMbIi NPOEKT, peanu3oBaHHbLIA 3a Mo-
cnegHve roabl B NPOM3BOACTBE PE3WHOBBLIX U MnacTmac-
COBbIX u3genun, — opraHusauusa B 2005 r. npoussoacTea
NONUMAPONUNEHOBOA MMAEHKNM MOLUHOCTbIO 25,5 ThiC. T
nneHku B rog Ha OAO «HOBATOK-MOJIMMEP» B . Ho-
BOKYWNOBbILLIEBCKE.

B meTannyprmyeckom npou3BOACTBE COOCTBEHHVMKOM
OAQO «Camapckuin MeTannypruyeckuii 3aBog» — amepu-
KaHCKOW kopropauuwen «Ankoa» — BKNagblBanucb 3Hauu-
TernbHble MHBECTULMM B PEKOHCTPYKLUMIO U MOOEpHU3auuto
BCeX Npou3BoAcTB. Tak, Hanpumep, B 2006 r. Ha npegnpu-
AT BBeAeHa B AeNCTBUE HOBas MMHUS MO NPOU3BOACTBY
anoM1HUEBOM BaHOYHOW NEeHTbI MOLWHOCTLIO A0 80 Thic. T

AHANIN3 PETMOHAJIBHOIO MHBECTULUMOHHOIO KITUMATA

npogykuum B rog. MNyck nMHUM NO3BONWA YBENUYUTL LUMPK-
Hy 1 BeC pyrnoHa H6aHOYHOWM MEHTbI, YIyYLNTb Ka4eCcTBEH-
Hble XapaKTEPUCTVKN NMPOoOYyKLUMM, a Takke YBEenu4nTb TEM-
nbl ee Bbinycka (Tabn. 1).

Ta6bnuual

CTPYKTYPA UHBECTULIMA B OCHOBHOM KAMUTAT
B OBPABATbLIBAKOLLUX MPOU3BOACTBAX
3A 2003-2006 rr. (6e3 cy6bekToB Manoro npeanpuHu-
MaTenbCTBa U NapaMeTpoB HechopMarnbHON
peatenbHocTH; B % Kk utory) [6, c. 173]

. Foabl
Bupgbl 3KOHOMUYECKOM AeATeNbHOCTHU a

2003) 2004 (2005|2006

ObpabaTbiBaloLLe NpoM3BOACTBA 100,0(100,0]100,0|100,0

B TOM uncne

Mpoun3BOACTBO NULLEBLIX MPOAYKTOB,

12,41 6,9 | 9,0 | 13,4
BKIMOYasi HAaNUTKK, 1 Tabaka
IMpon3BoacTBo Kokca, HedrenpoaykToB | 12,0 9,2 | 9,4 | 16,1
XvMun4eckoe Npon3BoACTBO 10,0 9,8 |116,8| 14,7

Mpoun3BOACTBO PE3VHOBLIX U NNacTMac-

. 09(23(39]05
COBbIX M3aenun

Mpoun3BOACTBO NPOYMX HEMETanIye-

07 12|14 21
CKMX MUHEpaIbHbIX MPOAYKTOB

MeTannyprudeckoe NpousBoACTBO U
NpOu3BOACTBO roToBbIX MeTannuueckux | 2,1 | 4,7 | 54 | 55
n3nenunmn

Mpon3BoacTBo MawwnH n obopygosanusa | 1,3 | 21 | 29 | 3,9

MpowussoacTBO 3nekTpoobopyaoBaHus, 19| 23 | 23 | 3.1
3NEKTPOHHOr0 1 ONTUYeckoro obopyaoBaHus

Mpon3BoAcTBO TPAHCMOPTHBLIX CPEACTB 569|582 (455333
1 obopygoBaHus

Mpoyne nponssoacTea 00]25] 29|67

B npousBoacTBe rotoBbix MeTannuyeckux usgenun OAO
«Camapckuin pesepByapHbii 3aBog» B 2006 r. 3anyuwieHo
NPON3BOACTBO OLIMHKOBAHHOW CTanu C MONMMEPHBLIM NOKPbI-
TUEM MOLLIHOCTbIO 35 ThIC. TOHH B rof.

Bonbluve no o6bemy MHBECTULMM HaNpPaBnANUCbL B Nocnes-
HWe CeMb NET B pasBMTUE XENe3HOQOPOXHOro TpaHcrnopTa 06-
nactu. Tak, B 2001 r. B r. Camape BBeeH B 3KCnyaTauuio
KENe3HOOOPOXHbIN BOK3an Ha 6 460 maccaxupckmx MecT, B
2006 r. — LleHTp ynpaBneHus nepeBo3kamu, COBMELLEHHbIN C
LIeHTPOM CUTyauMoHHOro ynpasnenus. B 2005 r. B r. HoBokywn-
OblleBcke BBedeHa B OEWCTBME MPOMbIBOYHO-MpONapovHas
CTaHLUs, KoTopasi NpeacTaBnsieT coboi yHUKanbHbIA KOMMEKC
Mo MOArOTOBKE XKENEe3HO4OPOXHbIX LIMCTEPH ANa AanbHenLen
nepeBo3kM HePTENPOaYKTOB.

B pervoHe Begetca CTpPOMTENLCTBO KPYMHBLIX FIOTMCTUYECKUX
KOMMIeKcoB U cknagckux TepmumHanoB. OAO «CpegHeBOmx-
ckas roructuyeckasl komnanus» B r. KnHene noctpoeH noru-
CTUYECKUI KOMMIEKC, COCTOSLLMUIA N3 HECKOMNbKUX TepMUHanoB
knacca A n TepmmHana knacca B obwen nnowagabto 6onee 80
ThIC. KB. M, @ TakKe KOHTEMHEPHOWN NNOLaaKu.

OCHOBHbIMM  HanpaBneHNsAMU WHBECTMPOBAHWUS MO BUAYy
neatenbHocTn cBs3b B Camapckoi obnactu aBnsaTcs:

e uudpoBM3auus TenedoHHON ceTn obLLero Nonb3oBaHus;
e yOOBMETBOPEHWE CNpOCa Ha YCTaHOBKY TeNedOHOB;

e obecneyeHue WKNpokoro goctyna B VIHTepHeET;

e  pOCT MPOHWKHOBEHUSI COTOBOW CBSI3U;

e BHeJpeHWe M pa3BUTUE HOBbIX YCIYr U TEXHOMOINIA.

B npenkpuaucHbIi nepyuog B obnactu otmedancs pocT nna-
TEXecnocobHOCTN HaceneHusl, KoTopbli cnocobcTBoBan ak-
TUBHOMY CTPOUTENbCTBY KPYMHbIX TOProBbIX KOMMnekcoB. B
nocnegHue rogel B cTonumue nsyv4aemoro cyobekta begepaumm
NoCcTpOeHbl Merakomnnekc «MOCKOBCKMI», rmnepMapKeT ToBa-
poB Ana AoMa u peMoHTa «Kactopama», LeHTp MenkoonToBomn
ToproBmn «METPO Kaw 3sHg Keppu», TOprosbii KOMMEKC
«Mera-Cutu», a Takke monnbl «lMapk Xayc» B Camape u
TonbsTtTn 1 ap. B 2007 r. OO0 «MKEA MOC (Toproens u He-
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OBWKMMOCTb)» Ha TEPPUTOPUM FOPOACKOro okpyra Camapa no- LM B OCHOBHOW KanuTan, Tak U 3a CYeT BHEOHKETHbIX UC-

CTPOMN MHOrOYHKUNOHAIbHBIN CEMEVHbIA TOProBo-pa3Bfnie-  TOMHUKOB B pacyeTe Ha AyLly HaceneHus.
KaTenbHbIn LUeHTp «MEIA». AHannanpyembiii Hamm cyobekT degepauum ycrnewHo peanu-
YTto kacaeTca CTPYKTYpbl MHBECTULMIA B OCHOBHOW KanuTar 3yeT U WUHOCTPaHHblE WHBECTULIMOHHbLIE MPOEKTbl. Tak, Hanpu-
Nno UCTOYHMKaM (PMHAHCUPOBAHUS, TO BaXKHO OTMETUTb, YTO B Mep, obmin o6bem noctynmBlumx 3a 2006 r. B Camapckyto 06-
Camapckoit obnactM OCHOBHbIM MCTOMHUKOM (hMHaHCUpoBa- nacTb MHOCTPaHHbIX UHBECTUUMI, cocTasun 1 792,1 mnH. gonn.
HUSi UIHBECTULMIA ABNAOTCA COBCTBEHHbIE CpeacTBa OpraHu- (B TOM uncne obbem MpsMbIX MHBECTULMIA — 79,6 MNH. gonn.).
3aumin. x gona B obliem oobeme nHBectTMumin 3a 2000-2006 M3-3a CpaBHUTENbHO HU3KUX WHBECTUUMOHHBLIX W KPEAUTHbIX
rr. coctaensina nopsigka 63%, 4YTo 3Ha4YMTENbHO BhIWE, YEM B PUCKOB B TOMSIMBHOM MPOMBILLSIEHHOCTU UM obpabartbiBatowmx
uenom no P® (46%) (tabn. 2). Npoun3BOACTBaX, a Takke bnarogaps GrnarononyyYHon KpeauTHoM
Tabnuua2 vcTopuy NpeanpusTUA PErnMoHa, MMEHHO B 3TU CEKTOpa 3KOHO-

. . MVKN MHOCTPaHHbIE MHBECTOPbI Aernato HambosbLUMe B3HOCHI.
CTPYKTYPA UHBECTULIMK B OCHOBHOW KAMUTAT OTNMYMTENbHON YepTol MHBECTULIMOHHOIO npouecca B Ca-

no NCTOYHUKAM ®UHAHCUPOBAHUA Mapcko obnactu sBuMnacb akTMBM3auus npeanpusaTuin ob-
(6e3 cy6bekToB Manoro npeanpUHUMaTenLcTea u racTi No NPUBMEYEHNIO MHBECTULMI U3-3a pybexa ¢ UCMorb-
napameTpoB HechopManbLHON AeATENLHOCTH; 30BaHWeM Takoro oMHaHCOBOro MHCTPYMEHTA, Kak TOprosble

B % k utory) [6, c. 165] KpeauTbl. B pesynbTate MCNonb3oBaHWA OAHHOTO MHCTPY-

MeHTa 6bino npueneveHo 6onee 60% Bcex MHOCTPAHHbBIX WUH-

NokasaTenu Fopb! BecTMuUmMii. Cpean CTpaH-MHBECTOPOB MNPSIMbIX UHBECTULIMIA B

20002001 | 2002 2003 | 2004 | 2005 | 2006 CeKTopa SKOHOMUKU pernoHa criegyet BblaennTb KVII'Ip, Benu-
100,0{100,0100,0| 100,0|100,0{100,0|100,0 K06pI/ITaHI/II'0, CLUA, LIJBe|7|uapV|ro, JNInxTeHwTenH n icnanuto.

Bcero nHBecTuLuniA B

OCHOBHOW KanuTan HanGonee npuBnekatenbHbIMA AN WHOCTPaHHbLIX WHBE-
B TOoM uncne no MCTouHMKaM UHaHCMPOBaHMA CTOPOB OCTAalOTCA OTPACMK TOMSIMBHOW NPOMBILLIIEHHOCTU 1
CobcTBEHHbIE Ccpea- -
! pen 687629594 (6326905975909 obpabatbiBatowme nponssoacTea. OCHOBHbIMU MonyyaTens

CTBa, U3 HKX: MW TOProBbIX KPeaMTOB CTanm:

Mpwubbine, ocTawwas-

30,6 |25,7|18,8|27,8[27,7(23,2|26,4] * OAO «ABTOBA3» (58%);
CSl B pacnopsKeHuu

e OAO «TonbattnAsoT» (25%);

Opratusauuv e OAO «Poccus».

AwvopTusaumns 33,7|32,2|31,0)|34,9(40,2|354|327 Bornee 20% NPOYMX MHOCTPAHHbLIX MHBECTULMI GbINO Ha-
MpuBneyeHHble _ 31,3(37,1|40,6|36,8|31,0(40,3/40,1 npaeneHo B BUAe KpeauToB B MeTannypruyeckoe npomsBoacT-
CcpencTsa, Us Hux: BO, @ OCTaBLUAsACH YacTb — Ha A00bIYY Cbipoii HeddTU U HedTS-
KpeauTbl GaHkoB 05|36 |66 |37 ]63]85]87 HOro rasa. OCHOBHOM 06bEM MPSIMbIX MHBECTULMIA MOCTYNUI B
3aemHble cpeactea | R 26|29 15| 26| 50 He(TAHYI0O NPOMBbILLNEHHOCTb, CTPOUTENBCTBO, MaLUMHOCTPOE-
ApYrMx opraHusaumn HWe 1 MeTannypruyeckoe nNponsBoacTeo. NHocTpaHHble yupe-

BlomxeTHble cpef- 84 [19,11132(13,3/10,8|17,0| 186 | Aautenn 3A0 «Camapa-HadTa» nHBECTMpoBanu cpeacTsa B
CTBa, B TOM 4Yucne: 0oCBOEHME HedTAHbIX MECTOPOXAEHUN, MPUODPETEHHBIX KOM-
13 denepansHoro 1134 | 27| 40| 20| 26| 32 naHven Ha TeppuTopun obnactu. AMepuKaHcKkas kopriopaums
GlompkeTa «dendan» (coenageney, 3A0 «MNI3C/CKK») HanpaBuna vHee-
W3 GroaxxeToB CyGb- 56 [13,8] 86 | 80| 7,1 | 13,0]14,0 CTULMM Ha peanu3aumio NpPoeKTOoB MO PacLUMpeHnto Npov3Boa-
eKkToB Penepaum ctBa aeTokomnnekTyowmx, OO0 «PeakunoHHble TpyGbl» 1
Cpenctsa BreGIOA- | 1191 _ | 12 | 06 | 05| 06 | 04 | OAO «Camapckuii MeTannyprideckmii 3aBoA» — Ha nononHe-
XETHbIX POHA0B

HMe CBOMX MaTtepuarnbHbIX U HemaTepuarbHbix aktueos, OO0

Mpoune 9.7 - 1169]163|118]116] 75 «CamapatpybonpoBogcTpoi» — Ha paboTbl MO Npoknagke ma-
Cpeny NMpUBeYeHHbIX CPEICTB IOMUHUPYIOT GIOMKETHBIE  rycroankHpix TpyBONPOBOMOS.
cpencTea, ux Aons B obuleM ofbeme KannTanbHbIX BrOxe- Mo 06bemMy MPUBIEYEHHbIX MHOCTPAHHBIX MHBECTULMIA Ca-

HWA BbIpOCNa 3a ykasaHHbIil B Tabnuue nepuop Bonee YeM  \anckaq obnacts B 2007 r. 3aHUMana 1-e MecTo B MpUBOMK-
Ha 10 n.n. 3TO CBA3AHO C EXEroAHbLIM POCTOM CPEACTB 06ra-  .yom benepansHOM okpyre 1 8-e MecTo B PO,

CTHOrO BlofbkeTa, Hanpaensembix, Npexae BCEero Ha passy- OBLUMI NaKET MHOCTPAHHBIX MHBECTULMI MO peaniayeMbiM
TME coLmansHoil cioepsl pernota. [lons cpeacTs deaepanb-  y ayoucupoBaHHBIM MPOEKTAM C Y4aCTUEM UHOCTPAHHBIX MH-
Horo Gtoaxera B 2000-2006 rr. He npesblwana 4% OBWLEr0  gecropos Ha Grwkaliluve NsTb NeT CocTaBnseT 6oree 2
obbema MHBECTULMNA. Mnpa. aonn. [6, c. 170].

B npeakpusncHble roabl pocnu 06bembl MHBECTULMH, du- B Camapckoii o6nacTi akTUBM3WUPOBArnCsl CeKTop YCIyr ¢
HaHCHPYeMbIX 38 C4ET KPeANTOB BaHKOB W 3a8MHbIX CPEACTB  yyacTiem MHOCTPAHHBIX NapTHepoB. 3a 2006 r. Ha TeppPUTOPUK
APYrX OpraHisauuii. 3T0 NO3BOMMIO rOBOPUTL O PACLUMPE-  4ERacTY NORBUANCH TaKME UHOCTPaHHbIE (PUHAHCOBBIE MHCTY-
HAM POMU (PUHAHCOBO-KPEAMTHOTO CEKTOpa B (PUHAHCUPOBA- vy, yak «Pacpcpaiiaenbark», «CuTnBaHk», rpynna «CocbeTe
HIM MHBECTULIMOHHON AATENbHOCTY B pernoHe. OAHAKO, N0 yeuenany BocTok». Bce 3T CBUAETENLCTBOBANO O TOM, YTO
HalWM NporHosam, AaHHble 3a 2008 1. GyayT He CTOMb ONTU-  yieetch BOBMOKHOCTL MOMYYEHNS [OMTOCPOYHBIX KPEAUTHO-
MWCTUHHBIMM. 5 WHBECTULIMOHHLIX PECYPCOB Ha Bonee BbIrOAHLIX ycriosusx. B

ECri CpaBHUBATL UHBECTULMM B OCHOBHOW KanuTarn BHYTPU  eocrecTiiee MpOTHOBMPOBANCA POCT MPOEKTOB C MHOGTPAH-
uccnedyemoro pervoHa (B ropoackMX OKpyrax v MyHULMManb- i vuactiem B cepe CTpaxoBaHnsl, MHhOPMALMOHHBIX Tex-
HbIX parioHax Camapckon obnactu), To MOXHO cenaTb BbIBOA, HOMOMMI, KOHCYMbTALMOHHBIX M ynpaBreHueckux yenyr. Ho B
4TO M3 obLero obbema VHBECTULMIA MO FOPOACKUM OKPYraM B o008-m — nauane 2009 r. B pesynbTaTe paspasvBLLErocs thu-
cpeaHem okoro 83% npuxopnTes Ha Camapy 1 TonbaTTn. TeM  auc080r0 kpuanca criedyeT NPEaNONoKUTL 3aMeAneHmre poc-
He MeHee, B 06NacTit MOSBUNNCE HOBLIE «TOYKM MHBECTULON- 14 o thekTMBHOCTY (OMHAHCOBLIX MHCTUTYTOR B PErVIOHe.

HOTO POCTa, kak U3 YCIIa FOPOACKMX OKPYroB, Tak 1 CeMbCKIX B LeNloM Ha TeppUTOpM 0BNACTY 33 NOCAEAHNE rombl Bbi-
paiioHoB. Cpeau ropofioB TaKAMY «TOMKAMM POCTa» SIBMISIOTCA 1 neanMaoBaHo 3HAUNTENLHOE KOMMYECTBO KpyMHBIX KOM-
OTpapHbiit 1 HOBOKYIGbILIEBCK; @ Cpean CenbCKMX PaOHOB —  \ianyeckitx MHBECTULMOHHBIX MPOEKTOB, B TOM YMCAe C yua-

MyHUUANANBHBIM PanoH KMHeanKmm,63aHmmargume TMAMPYIO-  c1ieM MHOCTPAHHBIX KOMMaHWA. KpynHelLime opraHuaaumm ¢
LuMe NOSMLMM MO NOKasaTeNsM kak obluero obbema UHBECTU-  yuacryem MHOGTPAHHOO KanuTana:



e poccuiicko-amepurkaHckoe npegnpusitve «hiun OmM-ABTOBAS»;

e poccuiicko-amepukaHckoe npeanpuatie «MNI3C/CKK» (npous-
BOZCTBO XryTOB AN aBToMObunen);

e poccuiicko-kunpckoe npegnpusitue 3AO «Akom» (MponsBoAa-
CTBO aKKyMYISITOPOB);

e poccuiicko-repmaHckoe npegnpusitue OO0 «XeHkenb [na-
CTVK ABTOKOMMOHEHTbI»,

e  poccuiicko-amepukaHckoe npeanpustune «Camapckas onTu-
Yeckas kabenbHasi KOMNaHus »;

®  POCCUICKO-KUTANCKO-KUNPCKoe npeanpustne «TomeT» (npo-
M3BOACTBO yaobpeHuin);

e poccuiicko-amepukaHckoe npegnpusatue OO0
KepaMMnyecKknX KOHCTPYKLMIA»;

e poccuicko-copaHLy3ckoe npeanpusatne «TapkeTT» (Npous-
BOZCTBO HanorbHOro NoKpbITUS);

e poccuiicko-copaHLy3ckoe npegnpusitue «faHoH — Bonrax»
(npon3BoacTBO Morypra);

e OAO «KoHgutepckoe obbeguHeHne "Poccusn”y;

e (hunman poccuircko-aHrnuickoro npeanpuatua «Koka-Kona
WHukerin Sny-6ucu EBpasusy,

e poccuiicko-amepukaHckoe npegnpusatme «MNencn WNHTepHe-
weHen bottnepc (Camapa)».

B 3aknioueHne crnegyeT oTMETUTL, YTO Ha Tepputopun Ca-
Mapckoi obnactu co3fgaH uenbin psg 3nemMeHTOB WUHdpa-
CTPYKTYPHOW MOAAEPXKKN WMHHOBALUMOHHOIO npeanpuHuma-
TenbCTBa — rocyaapcTBeHHbIi PoHA COAENCTBUS pPas3BUTUIO
BEHYYPHbIX MHBECTULMIA B Manble Mpeanpuatus B Hay4yHo-
TexHnyeckon copepe Camapckon obnactu (2006 r.), uenbto
KOTOpOro sBMsieTcs pasBuTne Ha Tepputopun Camapckon
obnactM UHMPaCTPyKTypbl BEHYYPHOro (PUCKOBOro) (huHaH-
CMpOBaHNsa CyOBbEKTOB Marnoro npeanpuHuMmarenscTea B Ha-
YYHO-TEXHMYECKOU caepe.

B uensx peanusaumm npoeKkToB C MHHOBALMOHHOW COCTaB-
NAOLLEN, NOBbILWEHNS WHBECTULMOHHOIO U MHHOBALMOHHOIO
noteHumana permoHa noctaHosneHuem [Mpasutensctea Ca-
Mapcko obnactn ot 30 maa 2006 r. Ne59 cosgaHa HekoMm-
mMepyeckaa opraHusaums «/IHHOBaLUMOHHO-MHBECTULIMOHHBIN
¢doHg Camapckor obnactu» [8]. OcHoBHOM 3ajadent PoHAa
ABNAETCA NOAAEepKKa WHHOBAUMOHHON AesTenbHocTn B Ca-
MapcKkon obnacTM B 4YacTW MOArOTOBKM WU OCBOEHWSI MPOouU3-
BOZCTBA HOBbIX BUOOB NPOAYKUMU U TEXHOMOIMMIN, HAY4HbIX U
Hay4YHO-TEXHUYECKNX NCCregoBaHuii 1 pa3paboTok, co3gaHus
YHUKanbHbLIX Hay4YHO-UCCNeaoBaTenbCkUX U UCMbITaTeNbHbIX
YCTaHOBOK, WHOBALMOHHO-TEXHOMOIMMYECKUX LIEHTPOB, LIEH-
TPOB KOMMEKTUBHOrO NOMb30BaHWSA Hay4YHbIM 060pyAOBaHUEM
N MHbIX OOBbEKTOB NHHOBALMOHHON MHEPACTPYKTYPbI.

Yepes VIHHOBALMOHHO-MHBECTULMOHHBIM (POHA npedycMmarpu-
BaeTCs peanv3oBbiBaTh CreayoLLmMe OCHOBHbIE BUAbI MOAAEPXKA:
e npefocTaBneHne WHBECTOpaMm, peanuayloLMM WHHOBALMOH-

Hble ¥ MIHBECTULMOHHbIE NPOEKTLI Ha TeppuTopun Camapckon
obnacTtu, 3anmoB un cybecnann;

e [oneBoe yyacTve B YCTaBHbIX KanuTanax opuauyeckmx nuu,
OCYLLECTBMSIOWNX WHHOBALMOHHYIO [AesiTENbHOCTb, 3aHu-
MaloLLIMXCA KOMMepLmanv3auein MHHOBALMOHHbBIX MPOEKTOB,
a TaKkke NPOABMXEHMEM Hay4YHO-TEXHMYeCckux paspaboTok u
npoaykumMnm MHHoBauMOHHOTO 6udHeca Camapckon obnactu
Ha oTeYecTBEHHbIE 1 3apy6exHble PbIHKY;

e BblAeneHne rpaHTOB Ha Hay4yHo-MCCrledoBaTENbCKUE U OnblT-
HO-KOHCTPYKTOpCKMe paboTbl, co3gaHue WHHOBALMOHHOM
NPOAYKLWN U BHEAPEHWE ee B NPOM3BOACTBO, a Takke Ha WH-
HOBALMOHHbIE NPOEKTbI, CBA3aHHbIE C NepeAaYven TEXHONOrmin
Ha oTeYecTBEeHHble 1 3apybexHble PbIHKK.

Kak nokasbiBaeT onblT Camapckoi obnactu, adhdekTnBHas pe-
rMoHarbHasi UHBECTULIMOHHASA MONUTUKa UrpaeT KIoYEBYIO POrb
B pa3BUTUM TeppuTopuanbHoro komniekca. Jobas ycnewiHo
OencTByloLLaa Moaenb PermoHanbHON MHBECTULIMOHHOW NONMUTU-
KW [OIMKHa onupaTtbCs Ha (PyHOAMEHT PbIHOYHLIX 3KOHOMUYe-
CKNX OTHOLLEHWIA, Hanbonee NOMHO NCMOMb30BaTh BCE MX CUSTb-
Hble CTOPOHbI. POPMUPOBaAHME 3TUX OTHOLLEHUI NOTpebyeT co3-
AaHnsa rocydapcTBOM 3akoHogaTerbHon 6a3bl perynmpoBaHus

«KombuHaTt

HANNbHOIO UHBECTULUUOHHOIO KITUMATA

pblHKa MHHOBaLMIN U MHAPOPMALIMOHHbBIX TEXHOMOMUN, YBA3AHHOMN
C rocyAapCTBEHHbIM CTUMYNMPOBaHWEM MOBbILLEHUS crpoca Ha
MPOrpeccyBHble TEXHOMOMMW, MallMHbl 1 06OPyAOBaHME NOTpe-
OUTENsIMM BCEX CEKTOPOB PEerMoHaribHOM 3KOHOMMWKW, YTO U Ae-
MOHCTpUpPYeT nccregyembin cyobekt Pegepaumu.
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lMycmosumosckuti Cepzeli puzopbesuy

PELEH3UA

B peueH3npyeMoi Hay4HOW cTaTbe aBTOPOM 0603HaveHa OCHOBHas Lienb
COBpPEMEHHOW permoHanbHON UHBECTULIMOHHOW MONUTUKK, @ Takke 3adauu,
HeobXxoaMMble ANs ee AOCTUXEHUS. ViccneqoBaHHbI B paboTe MHBECTULN-
OHHbIV knumaT Camapckol obnacTv cBuaeTensCTByeT O AOCTAaTOMHO BbICO-
KOWM npuBrekaTenbHOCTM 3Toro cyobekta dedepauunn OAns BHYTPEHHUX W
BHELLHUX MHBECTULIMIA. AHanu3 3akoHodaTernbHbIX akToB, MPUHSATLIX Pervo-
HanbHbIMW OpraHamy BnacTW, MoKasblBaeT, YTO OHU HanpaBneHbl Ha MOBbI-
LUEHME KOHKYPEHTOCMOCOBHOCTM 06nacT U Ha peanu3auuio MHBECTULIMOH-
HbIX MPOEKTOB, MMetoLLMX 0bLLEerocyaapCTBEHHOE 3HaYeHVe.

HemanoBaxHbIM (hakToM SBRSIETCH TO, YTO OCHOBHbIM WCTOYHUKOM -
HaHCUPOBaHUSI MHBECTULIMIA BbICTyNaloT COBCTBEHHblIE CpeAcTBa OpraHusa-
LM pervioHa. ABTOp BblAensieT Takke porb NPSIMOro y4acTusi OpraHoB rocy-
[apCTBEHHON BNacTW B MHBECTULMOHHON AesTensHocTn (PoHa copencTaus
pPasBUTUIO BEHYYPHbIX WHBECTULMIA B Marnble Npeanpustus B HaydHoO-
TexHu4eckomn cchepe Camapckoi obnactu, IHHOBaLWOHHO-MHBECTULMOHHDBIV
doHa Camapckoit obnacTu). B ctatbe Gonbluoe BHUMaHWE yOensieTcs Bo3-
MOXHOCTSIM MPUBIIEYEHUS] UHOCTPAHHbIX MHBECTULIMIA, OCOGEHHO B aBTOMO-
6unecTpoeHune. AHanuavpyemblii cyobekT Geepaumm no obbemy npuene-
YeHHbIX CPeacTB u3-3a pybexa 3aHumaeT 1-e mecTo B NpuBormkckom dene-
panbHom okpyre u 8-e mecto B Poccuickon ®egepaumn.

B kayecTBe pekomeHAaLMW aBTOPYy MOXHO Obino 6bl NocoBeToBaThb B
[anbHemwnx WccnefoBaHUAX pPaccMoTpeTb HeraTuBHble — (hakTopbl,
BMUSIIOLLME HA UHBECTULIMOHHBIN KnuMaT obnactu.

B uenom ctaTba npefctaBnsieT cobon 3aBepLUEHHbIN aHanM3 MHBECTU-
LIMOHHBIX KOHKYPEHTHbIX NpenmyLlects Camapckoit o6nactv n MoxeT 6biTb
pekoMeHAoBaHa K nydrnuvkauuu.

Unbur B.A., 0.3.H., npogheccop LleHmparbHo20 3KOHOMUKO-Mamemamu-
yeckoeo uHcmumyma PAH, dumekmop Bonzozpadckoeo Hay4HO-KoopOu-
HaUUOHHO20 UeHmpa
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8.5. ANALYSES OF REGIONAL
INVESTMENT CLIMATE (BY THE
EXAMPLE OF SAMARA REGION)

S.G. Pustovitovskij, the Competitor of
«Economy and Management» Department

Tax Academy

In The article there were considered the problems of re-
gional investment climate by the example of Samara re-
gion. Author’s research shows the high appeal of region
for internal and external investments. By the author there
was also allocated the direct participation of the govern-
ment in investment activity. In the article there was given a
big attendance for opportunity to attraction foreign invest-
ments, especially in car manufacturing.
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