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4. OB AYOUT

4.1. SKOHOMUYECKAA
YCTOUYUBOCTb MAJOIO
NMPEOANPUHUMATEJIbCTBA U
METOOUYECKUE Noaxoabl
K EE OLEHKE

dunobokosa J1.1O., k.3.H., npodeccop kadenpsbl
Hanoroobnoxexusa n ayguta ®roy Brio

Bonezoepadckas akademusi 2ocydapcmeeHHOU Criyx6bl

OT manoro npegnpuHumaTenscTBa TpebyeTcs Bbicokasi CTeneHb yMEHUst
MaHeBpMpoBaTb BCEMMW [OCTYNHbIMU pecypcaMu C Lienbio obecrneyeHus
9KOHOMMWYECKOW YCTONYMBOCTU CUCTEMbI, (DOPMMPYEMOW NOA, BO3AENCTBU-
eM haKTopoB, BLICTYMNaILLMX B kayecTBe obbekTa ynpasneHus. BeipaboT-
Ka Mep ynpaensiolero BO3AENCTBUSI NpeanonaraeT Hanmyne CooTBETCT-
BYIOLLIErO MHCTPYMeHTapus (OLieHKa 1 aHanus) U MeToauyeckux NoAxXoAoB.,
afjanTUpoBaHHbIX K 0COBEHHOCTAM yrpaBrisieMol NMOACUCTEMbI, UCCIeno-
BaHMIO KOTOPbIX W MOCBSILLEeHa AaHHas cTaTbs.

OnHamvka pasBUTUSE 3KOHOMUYECKMX CYOBEKTOB YYEHbIMU
CBA3bIBAETCH C UX YCTOMYMBOCTBLIO, @ peLLeHne Borpoca yc-
TOMYMBOCTM CBOAMUTCH K rMoMbiTke BbipaboTate MexaHn3M
CTabunbHOro, paBHOBECHOIO pasBUTMS 3KOHOMMKW. Ho knac-
CUK/ 9KOHOMMWYECKON TEOPWUM AaBHO MPULLN K BbIBOGY, YTO
paBHOBeCWE B 3KOHOMUKE HedocTwkumo. Ewe B koHue 30-x
ronos XX Beka V. LLlymneTep BbiasmHyn o6LLyi0 TEOPMIO LvK-
0B pa3Ho NMPOAOIPKUTENBHOCTY, KOTOpbIE MPY CBOEM COYe-
TaHuK obecnevnBatoT ornpedeneHHy0 amninMTyay MakpodKo-
HOMMYeckux konebaHuin. B3anmocease LWKIIOB pa3HOWM npo-
OOIMKUTENBHOCTLIO MPOSIBMSETCA B TOM, 4TO MUK dasbl
nogbemMa MonyBeKOBOro UMKIa (AnvHOM BOIMHbI) HacTynaet
Torga, Korga K TakoMy K€ COCTOSIHWIO MOAXOOST LMKIbI
MEHbLUEN NPOAOITKUTENBHOCTU. Livknbl npegnpustuid (xo-
3AICTBEHHbIE LMKIbl) 06pa3yloT LMKkl OTpacrnen, a nocnea-
HVe, B CBOIO o4epenb, POPMUPYIOT AfMHHbIE BOSHbI Makpo-
aKoHoMuKK. CriegoBaTenibHO, TPaeKTopusi OMHHOW BOSHbI
MOSHOCTBIO 3aBMCUT OT LMKIOB NpeanpusiTiisl, KOTopoe Bbl-
CTynaeT NePBONCTOMHWMKOM LMKMNYECKMX konebaHui. Ha aTo
ykasbiean Y. LLymneTep, ycTaHoBMB, UTO «MepBOHaYarbHON
CUIOW, BbI3bIBalOLLEV BONTHOOOPa3Hble ABWKEHVS, BbICTynaeT
npegnpyHMmaTens-HoBaTop». Bmecte ¢ Tem, cchopmmposas
[OCTaTOYHO 3aBEPLUEHHYIO TEOPUIO LIMKIIOB Ha YpOBHE Mak-
PO3KOHOMMKM, KIMAacCuKM Tak W He BblAeNUin BOMPOCH! LWK-
FINYHOCTU PasBUTMA MPEANnpUSTUA B CaMOCTOATENbHOE Ha-
npaeneHne. KoHKypeHTHasi ke cpeaa, B KOTOPOW (OYHKLIMOHM-
pyloT MpegnpuHMmaTenbckme CTPYKTypbl, TpebyeT ymenoro
MaHeBpMpOBaHWST OOCTYMHbIMM pecypcamu, obecreqeHnst
NpuBbINBLHOM paboTbl M MHAHCOBOW YCTOMHMBOCTW.

OT manoro npeanpuHUMaTenbCTea (Manbix NpeanpuaTui
W uHgvBMAyasnbHbIX NpeanpuHumartenen) Tpebyetcsa elle
bonee BbiCOKas CTeMneHb «yMEHVSI» MaHeBpMpOBaTb BCeMU
[OCTYMHBIMW pecypcamu, HeobXxognMOoCTb BbiBOAA CUCTe-
Mbl Ha CpegHU ypoBeHb pPeHTabernbHOCTU (@ HEKOTOPbIM
pervoHaMm ¥ OTpacneBblM CEerMeHTaMm C y4acTuem Marnoro
npeanpyH1MaTenscTBa HE06X0AUMO BBINTU U3 YObITOYHOO
COCTOSIHWSI M BCTYNWUTb B 30HY NpUObINBHOTO BedeHus 6us-
Heca) n obecneveHnss ee hMHAHCOBOW YCTONYMBOCTM.

B 3koHOMMWYecKOM TeopuUn M XO3AWCTBEHHOW MpaKTUKe
TEPMUH «YCTOMYMBOE pasBUTUE» XapaKTepusyeT MnocTo-
SIHHOE B Npejenax HekoTOporo nepuoga BpeMeHu, NPUHS-
TOro ANSA NNaHNPOBaHWUA M KOHTPONS, Yry4lleHne OCHOB-

HbIX MoKasaTernen 0eATernbHOCTU 3KOHOMWYECKOW cucTe-

Mbl OMpeaeneHHoro ypoBHs. 3a4acTylo B XO3SICTBEHHOM

NpakTUKe UMEKT MEeCcTO BpPEMeHHble cnagbl U noabemsbl

aKTMBHOCTU U ee pesynbTaToB. [1pu 3TOM cunTaeTca Aoc-

TaTOYHbIM, YTOObI KOHEYHBLIA pe3ynbTaT KOHTPOSbHOIO

nepvoga vMern nraHupyemoe npupalleHve nokasaTenen.

OuyeBnagHO, yCTOMYMBOE pa3BUTME CUCTEMBbI TpebyeT

obecneyveHns1 NokanbHOW YCTOMYMMBOCTU B KaXAbl OT-

AenbHbIN NaHoBbIN Nepunoa ee PYHKLMOHNPOBAHWS.

CnoXxHOCTb MOOENVPOBAHWSA TakoW 3adayu COCTOUT B
TOM, YTO B KOHUE Kaxdow CTyrneHbKW pas3BUTUS focne
BO3MOXHOrO crnaga cuctemMa [orhkHa BoO3BpallaTbCs Ha
0ornee BbICOKMI YPOBEHb, YTO O3HA4YaEeT O4HOBPEMEHHbIN
nepeBoj CUCTEMbI B HOBOE COCTOSIHWE U cobnogeHne ao-
NONHUTENbHbLIX YCNOBUIN YNPaBnsgeMOCTy.

Takum obpasom, npobrnema ycTOMYMBOro pasBUTUSI CO-
Oepxut B cebe ABe aHTaroHMCTUYeCKMe No CyTu U No3To-
MY CIOXHble KaK B TEOPUU, TaK U Ha NPaKTUKe 3afauu:

e obecneyeHne noKanbHOW YCTOWYMBOCTM B TEYEHUE HEKOTO-
poro nepvoza, NPUHATOro 3@ KOHTPONbHbIN;

e obecnedyeHne ycrnosui ynpaeBnsemocTu (mpeogonesasi yc-
TOM4YMBOCTb) B Nepmop, NNaHoBOro pasBuTUs.

Jlorvka noackasbiBaeT, YTO pelleHue 3TUX 3adad ynupa-
€TCsl B KOHEYHOM uTore B obecnedyeHue pecypcHOro no-
TeHuuana, JOCTaTOYHOro Kak Ansa KoMneHcauum BO3MOX-
HbIX CUTyauui (3anac ycTOMYMBOCTU), Tak U ANA Uenen
NnnaHWpyemoro pasBuTus.

Marnoe npegnpvHMMaTenbCTBO NpencTaBnseT cobon oT-
KPbITYIO OpPraHnM3auMOHHO-XO3SINCTBEHHYIO CUCTEMY, KOTO-
pas (B COOTBETCTBMM C 3aKOHOM CaMOCOXPaHEHWsl) cTpe-
MUTCS COXpaHUTL cebsl Kak LienocTtHoe obpasoBaHue. Bax-
HbIM acnekToM UCCreaoBaHUA CUCTEMbI, CBA3aHHbIM C ee
BbDKMBaHMEM, SIBMNSIETCA YCTOMYMBOCTb — CMOCOBGHOCTb
(PYHKLMOHMPOBATb B COCTOSHUSIX, BIN3KMX K paBHOBECUIO,
B YCIOBUAX MOCTOAHHbLIX BHYTPEHHUX U BHELUHUX BO3MY-
L aroLLmMX BO3OENCTBUN.

Mog ycToMYMBO-BOCNPOM3BOACTBEHHBIM Pa3BUTUEM CUC-
TeMbl «Marnoe npeanpuHUMarensCcTBo» npegraraerca no-
HUMaTb MONOXUTENbHYIO AUHAMWKY Ka4eCTBEHHO-KONMUYecT-
BEHHbIX MOKa3aTenen 3BOSMOLMU CUCTEMbI OO0 COCTOSIHUSA
ONTVMM3ALIMN OCHOBHbIX NAPaMETPOB B YCMOBUSX CTabUMb-
HOCTW BHYTPEHHEN 1 BHeLUHEeW cpedbl Npu pauyoHarbHOM
MCMONb30BaHNA NPUPOAHO-PECYPCHOrO MoTeHuuana, mac-
COBOM BHEOPEHWUM 3HEPro- U pecypcocbeperaroLmx TeXHO-
NOMNN, N3MEHEHUN CTPYKTYPbl S3KOHOMUKN, FIMHHOTO U MPOU3-
BOJCTBEHHOrO NoTpebreHns 1 coxpaHeHns GriaronpusTHoM
OKpYXKatoLLen cpeabl Ans OyayLLmx NOKONEHUN.

KayecTBeHHOe COCTOsSIHME CUCTEMBbI, OnpeaensemMoe Kak
YCTONYMBOE pasBUTUE, BO3MOXHO Mpu ee PyHKLUUOHNPO-
BaHMM Ha YCNoBUAX YNpaBliAeMOCTU U OBWXEHUs B 3a-
OaHHOM HanpasneHun.

B kauyecTBe 3KOHOMUYECKUX U couMarnbHbIX OPUEHTUPOB
YCTONYMBOro pasBUTUS CUCTEMbI «Marnoe npegnpuHuMa-
TENbLCTBO» nNpeanaraeTcd WUcnonb3oBaHWe crnegyroLlmx
MHANKaTOPOB:

e foBeAeHVe unucna PyHKUMOHMPYIOLUMX MarnblX OpraHv3aLim-
OHHO-3KOHOMUYECKMX CTPYKTYp A0 OOBbEKTUBHO HEOOX04MMOW
KPUTWUYECKOW Macchl;

e  pe3ynbTaTMBHOCTb (DYHKLIMOHMPOBaHUS, obecneyvBatollas Bbl-
COKYH0 CTeneHb PecypcooTAaqm Npy CoXxpaHeHNM bnaronpusTHon
OKpy»KatoLLie cpeabl U NPUPOAHO-PECYPCHOMO NOTEHLMana;

e MoBbllUeHNe OGnarocoCTOsHUSA YYacTHUKOB CUCTEMbI «Maroe
npeanpYHUMaTENbCTBO», YPOBHSA XU3HU U COLManbHO-3KOHO-
MWYECKOr0 Pa3BmTUS PerMoHoB 1 Poccum B Lienom.
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Kak npeacraBnsieTcs aBTOpy, SKOHOMMYEcKasi ycTolun-  OuHauuMsi 3HaYeHWin nokasaTenen akTopos, MNO3BOMSOLLMX
BOCTb N0OON CUCTEMbI, B TOM YMCAE M Manoro npeanpu- B XO4e aHanUTUYECKUX U3bICKaHWN YCTaHOBUTL PaBHOBEC-
HUMaTenbCTBa, (POPMUPYETCS NMOA BO3QENCTBMEM YCTOM-  Hble U KonebaTerbHble Mpouecchl OyHKLUMOHMPOBaHUS CHC-
YMBOCTU BTOPOro MNopsigka — OpraHWM3auMOHHO-NPaBOBOW,  TeMbl «Maroe npegnpuHuMaTtenscTeoy» (tabn. 1).
NpOV3BOLCTBEHHO-PECYPCHON W (DMHAHCOBON YCTOMYMBO- V. llymneTep ykasblBan, 4TO LMKNMYecKue konebaHus
ctu. [NpaBoBas yCTOMYMBOCTb XapaKTepPU3yeTCs COBEPLUEH-  XapaKTepu3yloTCs He CTOMNbKO KombuHaumen ¢akTopos,
CTBOM U CTabWrbHOCTbIO HOPMAaTMBHO-NPAaBOBbLIX aKTOB B CKOMbKO KOMOMHauUuew 3HayeHui nokasaTeriei, xapakre-
obnactu Manoro NnpeanpuHUMaTenbCTBa, UX HaLEeNEeHHOCTN  pu3yloWwmx 3Tn daktopbl. Cuctema u LUK — B3aUMOCBS-
Ha NoAAEepPXKY ero pasBUTUSA B MHTEpecax 3KOHOMUYECKON  3aHHble NoHATUA. Manoe npegnpuHMMaTensCTBO Kak Le-
ycTonumnsocTu. OpraHusaumoHHash YCTOMYMBOCTb XapakTe-  JIOCTHas cucteMa npeacTtaBnsieT cobow BblpakeHue nomn-
pu3yeT Hanmune 1 B3aMmogencTeme cnyxb n nogpasgene-  HOMO LMKNa CBOEro pasBUTUS UMM 3KOHOMUYECKOTO LMKa
HUM manoro npednpuatus. [pou3BOACTBEHHO-pecypcHas — pas3BuTUS modcucTembl. [py paccMOTpeHWM YpoBHS OT-
YCTOMYMNBOCTb — 0BeCnevYeHHOCTb HEOOXOAUMBIMU MPUPOA-  OENbHOr0 XO3ANCTBYIOLEro cybbekta — Manoro npeanpu-
HbIMW 1 (OMHAHCOBbLIMM pecypcaMu ANt BbICOKUMX U MHTEH-  STUS UNW MHOVMBMOYaNbHOro NpeanpuvHMMaTtens usyyaet-
CUBHbIX TexHonoruin. OcobeHHO NPEeACTaBMnsieTCH BaXHbLIM — CS €r0 XO3AWCTBEHHbIN LK.
obecneyeHne Npon3BOACTBEHHO-PECYPCHOWN YCTOWYMBOCTMU Tabnuua 1

Ona ManblX npeanpuAaTtun, oCHOBHaA OEATENIbHOCTb KOTO- OCHOBHbIE ®AKTOPbI Y X COOTHOLLEEHUS,

P oo e o v Koo D O PANAIOLE PABHOBECHIE
KONEBATEJIbHbIE NMPOLECChI

KOMMJIeKCa; nNpeanpuaTmnA, 3aHATble 3aroToOBKOU U nepepa- ®YHKLUMOHUPOBAHWSA CUCTEMBI

GOTKON ApeEBECUHBI 1 Ap.)
®UHaHCOBas YCTOMYMBOCTb OTOBpaaeT hUHAHCOBbIi «MANOE NPEANPUHUMATENLCTBO»

noTeHUmMan (pecypcbl) X03ANCTBYIOLEro cybbekTa ¢ noau- YIS I e - w——
LM JONrOCPOYHOM NEPCTEKTMBLI, TPaAULMOHHO onpeae- ®dakTopbl MokasaTtenu YecKuit yeckoe CKuit
NSAEMYI0 Yepes CUCTEMY KaYECTBEHHbIX 1 KONMYECTBEHHbIX poct | pasrosecre |  kpuanc
MHOVKATOPOB, OTOBPAXAIOLLMX CTPYKTYPY KanuTtana xoasil- |daktopsl | Boinyck (V). Vo3 V=3 V<3
CTBYIOLLIErO CYGbEKTa, CTeNeHb KOHLIEHTPaLMM COBCTBEHHO- | npoussoacTea | 3arpars! (3)
rO 1 3aeMHOr0 KanuTana, (UHaHCOBLIN pbivar, gocratod- | Cnpoc nnpen-
HOCTb (OMHAHCUPOBAHUA aKTVBOB C PA3HO NMMKBMOHOCTbIO | NoxeHue (cTe- | Crpoc (noTpeo-
MCTOYHMKAMM Pa3HOrO CPOKa W CTeNeHM NOCTOSHCTBA. neHb yRoBNe- | HOCTI BHELLIHEW
®UHAHCOBas YCTOMYMBOCTL MAroro MpeanpuHuMaTens- | 120PeHA no- | cpeasi)(X). x>y =Y X<y
TpebHocTei MpennoxeHne
CTBa — 3TO TaKoe COCTOSHME €r0 KPATKO- M CPEAHECPOUHBIX g0 oo cncrems (Y)
PecypcoB, Mpu KOTOPOM CUCTEMa CrlocoBHa COXpaHUTb | cpeny)
CBOE KauecTBO B YCOBUSX BbICOKOWM CTEMEHW AMHaMUYHO- Brewrne noTou-
CTU BHELLUHel cpefbl M BHYTPEHHe TpaHcopMmaumn W HUKN CDUHAHCH-
obecneunTb (pyHKUMOHMPOBaHME B Hanpaerexun yposhs, |o ... |posakus (VI).
MPU3HABAEMOTO TUMOTETUYECKVM, COOTBETCTBYIOLUETO 3a- |ouie pecyp- | 2CX0AB: 0BR3AH- | oy | gy vi<cl
ABNEHHBIM LiersM. Cchl Hble ¢ obenyxusa-
Xo3sicTBEHHBIM NpoLieccam Manbix NpeanpuaTi CBOiA- HVIEM BHELLIHIX
CTBEHHbI konebaTenbHbIe NPOLLECCHI, KOTOPbIE HEMPEPbIB- ::Lg::g’;%i%”ic/)
HO CriedyloT Opyr 3a [PYroM M OKasbiBaloT 3aMeTHoe VrsecTim (1)
BMMSHWE Ha XOf COLMANbHO-3KOHOMMYECKOro PasBuTUs | nonrocpou- |McTounnin (cob-
KaK CaMoil CUCTEMbI, TaK U cUCTEM Bornee BbICOKOrO MO-  |hwie uHBe- | cTBEHHbIN Kanm- ol —c el
psiKa — permoHarnbHas U HaLuMoHarbHast 3KOHOMMKA. CTULMM 1 MX |Tan + Jonrocpoy-
H.[. KoHapaTbes yKasblgar, YTo MoBbILIATENbHAS U MOHW-  |MCTOUHMKM [ Hble MCTOUHIKN
XaTernbHas TeHAeHUMM, pa3 HavaBLUKUCh, He OeNCTBYIOT Bec- cpeacts) (C)
KOHENHO B OBHOM 11 TOM XK€ HaMpaBIIeHyA 1 4T, B KokeuHom [ WHcpopmauns o | 107Has | Vkdop- | Henocta-
cyeTe, OHU MEHSsIIOT ero Ha NPOTUBOMONOXHoE. B coBpeMeH- KUOBHWA | oanmm WHEOP-  (MaALNS O | TOYHAS MH-
HOW SKOHOMMUECKOM NuTepaType Mof MoBbiwatensHbmy | TPEATPY |\ o s iomrypsr | MaUWAA O |PBIHOY- | dopmauys
o HUMarTeneun KOHB- HOM paB- |0 KOHBHHK-
OBWKEHUSIMIA NOHMMAaETCsl ModbeM [OeroBoi aKTUBHOCTY PbiHKa onkrype |Hosecn |rype

(pocT), a nog, noHwkaTenbHbIMK — cnag, (ynagok, KpUauc).
OcHoBbIBasiCb Ha 3aKMOYEHUSIX YYEHbIX, MOCBATUBLLMX

CBOW UCCNeOoBaHWsl LMKNUYECKUM KonebaHusiM U LyKo-

obpasyloLmm dakTopam, NPeacTaBrsieTcs aBTopckas KOM-

Mpencraensietcst LenecoobpasHon knaccudpukaums 6
TUMOB 3KOHOMMWYECKOW YCTOMYMBOCTU MarblX MNpeanpu-
AT (Tabn. 2).

Tabnuua 2
KINACCUDPUKALIUA TUNMOB 3KOHOMUWYECKOU YCTOUYNUBOCTU MAJbIX NPEONPUATUN
Tun 3KoHOMUYecKoMn KomOGuHauusa 3HaueHun hakTopoB
o 9 9 O6ocHoBaHue
YCTONYUBOCTHU 3KOHOMUYECKOW YCTOWYUBOCTH
AbGcontoTHas akoHommyeckaas (3 <V;Y<X;CI<VI;I<C WoeanbHoe, TeOpeTUYECKN BO3MOXHOE IKOHOMUYECKOE COCTOsTHNE
YCTONYMBOCTb [NonHas MHGOpMAaLIVS O KOHBIOHKTYPE PblHKa | 4111 POCCUMCKOro Manoro npeanpuHuMmarenscTaa
duHaHCMpoBaHME OCYLLECTBSIETCS 3@ CHET HOPMaslbHbIX UCTOY-
3<V;YX;CI<VI;I=C HWKOB; MPUBIIE4YEHNE 3aeMHOro kanuTana obecneynBaeT 3KOHOMU-
Bbicokas akoHoMuMYeckas yc- . o
TORUMBOCTE NHdopmaLus o pbIHOYHOM paBHO- | YECKWE BbIroAbl; MHBECTULMM B OCHOBHOW KanuTar NoKpbIBaTCst
BECUU [ONTOCPOYHBIMU UCTOYHMKaMN (PMHAHCUPOBaHWS; MHOpMaLUs O
PbIHOYHOM PaBHOBECUW NO3BONSIET cHanaHCUpPOBaTb Pecypehbl
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TN 3KOHOMUYECKOW
YCTOW4YUBOCTHU

KomOGuHauusa 3HaueHun hakTopoB
3KOHOMUYECKON YCTONYUBOCTH

O6ocHoBaHue

HopmarnbHas akoHoMu4yeckast
YCTONYMBOCTb

3<V;Y<X;Cl=VII=C
WHdopmaLms 0 pplIHOYHOM paBHO-
Becun

durHaHCKMpPOBaHWE OCYLLECTBSIETCS 3@ CYET HOPMaribHbIX UCTOYHM-
KOB, HO MPUBIIEYEHNE 32EMHOTO KanuTarna He 06ecne4YnBaeT 3KOHO-
MWYECKMX BbITOA; MHBECTULIMM B OCHOBHOW KanuTarn NnokpbIBatoTCs
[LONrOCPOYHBIMU UCTOYHUKaMU (PUHAHCUPOBaHUS; MHGopMaLms O
PbIHOYHOM PaBHOBECWM NO3BONSAET cHanaHcUpoBaTb Pecypchbl

HeycTolumBoe akoHOMUYe-
CKoe MoroxeHune

3<V;X<Y;Cl=VI;I=C
HepocTtaroyHas nHopmauusi o
KOHBIOHKTYPE pblHKa

durHaHCKMpPOBaHUE TeKyLLEN AeATENBHOCTY OCYLLECTBMSIETCS 3a CHET
HOpMaribHbIX MICTOYHUKOB, HO HApaCcTaeT CTeneHb 3aBUCUMOCTM OT
BHELLHWUX UCTOYHUKOB (OYHAHCUPOBaHUS!, MPUBIIEYEHNE KOTOPbIX HE
06€eCneymBaET 3KOHOMUYECKUX BbIrof; MHBECTULIMM B OCHOBHOIA Ka-
MUTan NoKpbIBAOTCS AONTOCPOHHLIMU UCTOYHMKaMM (hHaHCUMpOBa-
HUS1; HEOCTATOYHOCTb MHGOPMALIMS O KOHBIOHKTYPE pblIHKa

MpenkpnancHoe aKoHOMUYe-
CcKoe MoroxeHune

3=V;X<Y;VI<CI;,C<I
HepocTtaroyHas nHopmauusi o
KOHBIOHKTYPE pblHKa

HepnocTaroyHOCTb MHGOPMaLIMM O KOHBIOHKTYPE pbiHKa HE NMO3BO-
nsieT opMMpoBaTh aCCOPTUMEHT peanunsyemMoin Npoaykuum; npea-
npusiTe HECET NOBLILLEHHbIE pacxodbl, paboTaeT ¢ ybbITKOM; pac-
X0[bl, CBSI3aHHbIE C 3aMCTBOBAHMWE CPEACTB, 3HAYUTENbHbIE U HE
obecneymBatoT 3KOHOMUYECKMX BbIrog; COOCTBEHHbIN Kanutan oT-
CYTCTBYET U1 UMEET AUHAMMKY K CHUKEHUIO

KpuancHoe akoHoMu4Yeckoe
rornoxeHune

Y<3;X<Y;VI<CI,C<I
HepocTtarouHas nHopmauusi o
KOHBIOHKTYpE pblHKa

DUHAHCOBO-X035IUCTBEHHAs AeATEeNbHOCTb (hbUHaHCUpyeTCs non-
HOCTbIO 3@ CHET 3aeMHOr0 ¥ NPUBMEYEHHOro KanuTana; HegocTa-
TOYHast UHPOPMaLMSI O KOHBIOHKTYpE pbiHKa He no3BonsieT obec-
neynTb cOanaHCMpoOBaHHOCTb PECYPCOB U CHOPMMPOBATL MPOU3-
BOACTBEHHYIO Nporpammy

Tabnuua 3

KNACCU®UKALIUA TUMOB 3KOHOMWYECKON YCTOUYMBOCTU MATLIX MPEANPUATUNA
(Ha ocHOBe conocTaBreHusa )OPMUPYIOLLUX INIEMEHTOB)

TN 3KOHOMUYECKOW
YCTOWYUBOCTHU

KombuHauusa BugoB
YCTOWYUBOCTU

O6ocHoBaHue

Ab6contoTHas aKkoHoOMUYeckast
YCTONYMBOCTb

AbBconioTHas opraHu3aLoHHO-
npaBoBasi, NPOWN3BOACTBEHHO-PECYPC-
Hasi 1 MHAHCOBAsi yCTONYMBOCTb

MpeanbHoe, TEOPETMYECKN BO3MOXKHOE S9KOHOMUYECKOE COCTOSI-
HUe ANs POCCUIICKOro Marnoro NpeanpvHUMaTenbcTBa

Bricokas akoHoMUYeckasi yc-
TONYMBOCTb

HopmarnbHas opraHu3aLMoHHO-
npaBoBasi yCTOMYMBOCTb, abco-
TNIOTHasi IPOU3BOACTBEHHO-
pecypcHas u pMHaHCcoBast yCTON-
YMBOCTb

HopmatunsHo-npaBoBas 6a3a yHKLMOHMPOBAHNS CUCTEMbI Maro-
ro npeanpuMHUMaTenbCcTBa Co3f4aeT OCHOBY Ans CTabunbHOCTH
CUCTEMbI C YYETOM Kaxaoro aTana ee 3BOMOLNOHHOMO pasBuTHs;
CyLLeCTBYHOT BCce Heobxogumble cnyxbbl n nogpasgeneHus, oby-
CMOBMEHHbIe TEXHOIOrMel NPOU3BOACTBA; 06beM BbiAensiemMblX
pecypcoB COOTBETCTBYET HEOBXOAUMbIM NOTPEBHOCTAM B ONTU-
MarnbHbIX MPOMOPLMSX U B YCTAHOBMNEHHbIE CPOKMW; (OMHAHCUpoBa-
HWe OCYLLECTBNSIETCS 3@ CYET HOPMarbHbIX MCTOYHWKOB

HopmarnbHas akoHoMu4yeckas
YCTONYMBOCTb

HopmarnbHas opraHu3aLMoHHO-
npaeoBasi U NPOU3BOACTBEHHO-
pecypcHasi yCTOMYMBOCTb, HOP-
MarnbHas hMHaHCOBasi yCTONYN-
BOCTb

HopmatunsHo-npaBoBas 6a3a OyHKLMOHUPOBAHUS CUCTEMbI Maro-
ro npeanpuMHUMaTensCcTBa CoO34aeT OCHOBY AN HOPMarbHOro
(PYHKLIMOHVMPOBAHUS CUCTEMbI, HO HE OTBEYAET €€ N3MEHSIIOLLUM-
Cs1 NOTPEBHOCTAM; CYLLLECTBYIOT BCe HeobXoaMMble Cryxbbl 1
noapasgaerneHus, obycnoBneHHble TeXHONorvei Npons3BoACTBa,
HO ypoBeHb KBanvdukaLumum cneumanncToB HegoctatodeH; o6bem
BblJENsieMbIX PECypcOB COOTBETCTBYET HEO6X0AUMBIM NoTpebHo-
CTSIM, HO MX BblerneHne pasbanaHcMpoBaHo; puHaHcMpoBaHue
OCYLLECTBMSIETCS 3@ CHET HOPManbHbIX UCTOYHUKOB, HO NPUBIe-
YeHune CpefcTB He obecrneynBaeT 3KOHOMUYECKUX BbIrog

HeycTolnumBoe akoHOMUYeckoe
ronoxeHune

HeycTolumBas opraHM3aunoHHO-
npaeoBasi U NPOU3BOACTBEHHO-
pecypcHasi yCTOMYMBOCTb, HOP-
MarnbHas hMHaHCOBasi yCTONYN-
BOCTb

HopmaTtumBHo-npaBoBasi 6a3a PyHKLUNMOHMPOBaHNSA CUCTEMbI Manoro
npeanpvHMMaTenbLCTBa He COOTBETCTBYET YPOBHIO €€ Pa3BUTus:;
HeyKOMMNNEKTOBaHHOCTb KBanNMULMPOBaHHLIMU Kagpamu 1 OTCyT-
CTBWE eaMHON KOMaHabl; 06beM BblAensieMbIX PECYpCcOB COOTBET-
CTBYeT HeobXoaNMbIM MOTPEBHOCTAM, HO MX BblaeneHue pa3ba-
NaHCMPOBaHO; (OMHAHCMPOBaHWE OCYLLLECTBIISIETCS B YCIIOBUSIX M-
Mobunusaumm cpegcTs M He obecnedmBaeT 3KOHOMUYECKUX BbIrod

Mpenkpu3ncHoe sKoHOMUYe-
CKoe MoroxeHune

KpuancHas opraHnsaumnoHHo-
npaeoBasi U NPOU3BOACTBEHHO-
pecypcHasi yCTOMYMBOCTb, HEYC-
ToWuMBasi hMHaAHCOBAs YCTONYM-
BOCTb

HopmaTnBHo-npaBoBasi 6a3a yHKLMOHNPOBAHUSA CUCTEMbBI Maroro
npeanpuHMMaTenbLCTBa He COOTBETCTBYET YPOBHIO €€ Pa3BUTKS; OT-
CyTCTBUE CNYX0, nogpasfaeneHnii, HeobXoauMbIX CNELManvcToB;
06beM BblAENsEMbIX PECYPCOB HE COOTBETCTBYET HEOGXOAVMbIM
noTpe6HOCTAM; (PMHAHCUPOBaHUE OCYLLIECTBISIETCS B YCIOBUSIX VM-
MOGMIM3aLMU CPEACTB U HE 06ECNEYBaAET SKOHOMUYECKMX BbIrO4

KpunancHoe akoHoMu4Yeckoe
ronoxeHune

KpuancHas opraHnsaumnoHHo-
npaeoBasi, MPOU3BOLACTBEHHO-
pecypcHas u pMHaHCoBast yCTON-
YMBOCTb

HopmatunsHo-npaBoBasi 6a3a yHKLMOHMPOBAHUS CUCTEMbI Maro-
ro npeanpuHMMaTenbCTBa HE COOTBETCTBYET YPOBHIO €€ pasBu-
TUsI; OTCYTCTBME CnyxH, nogpasgeneHuin, HeobxoauMbIx cnelma-
NMCTOB; 06bEM BbIAENSEMbIX PECYPCOB HE COOTBETCTBYET HEOD-
XOAWUMbIM MOTPEBHOCTSIM; hMHaAHCMPOBaHWE OCYLLECTBMSIETCS
MOJHOCTbIO 3@ CHET BHELLUHNX UCTOYHMKOB (PMHAHCUPOBaHWUs, CO6-
CTBEHHbIN KanuTan OTCYTCTBYeT
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Mpu aHanuse UMKIMYHOCTU konedaHunm B pasBuTUN Ma- MaTepuan, npeAcTaBneHHbIN B CTaTbe, NpeAcTaBnaeT HayqHbI UHTEPEC C

0T MPEeAnpUsTUSI, BbIPYYKa OT NPOL4aXx (060p0T KanuTa- No3vLMM TEOPUU U MPaKTUKW yNpaBneHus ManbiM NpeanpuHUMaTesIsCTBOM U1
’ pekoMeHayeTCs K nevaTu B XXypHane «AyauT u pMHaHCOBbIN aHanm3ay.

na) MoXeT BbiTb NpeacTaBneHa Kak qyHKLKS: CoHuHa T.H., K.3.H., doueHm, 3as. kachedpoli Haro2006/I0KeHUS U ay-
OK=f(0, 4rl, 3C, K, IN), duma ®rOY B0 BAIC
roe

OK — obopoT kanuTtana;

O — cpegHuWe ocTaTkn 060OPOTHBLIX CPEACTB; 4.1. ECONOMIC STABILITY OF
Yr1 — yncnenHocts MNMMT; SMALL BUSINESS AND

3C - 3aemHble cpeacTBa (KanuTan);

mn- I'IpVI6bIJ'Ib (KaK OXungaHua 1 OCHOBHadA ueneBad ycC- METHODICAL APPROACHES TO
TaHOBKa OpraHusauunun 6usHeca B Marbix opraHm3aunoH- ITS ESTIMATION

HO-3KOHOMUYECKMX hOopMaXx).

MpenctaenseTcss BOSMOXHOW — Kraccudukaums  TUNoB L.Y. Filobokova, Candidate of Science (Economic),
SKOHOMMYECKOIA YCTOMYMBOCTI ManbIX MPEeAnpUSTUI, OCHO- the Professor of Faculty of the Taxation and Audit,
BaHHas Ha METOAMKE COMOCTaBMEHUs 3MeMEHTOB, (hopMU- Federal State Educational Establishment of the
PYIOLLIMX SKOHOMUYECKYIO YCTOMUMBOCTL (Tabn. 3). Maximum Vocational Training

Mo npepnaraeMolt METOAUKE Knaccudmkalmm Tmna aKo-
HOMWYECKOW YCTOMUYMBOCTU MPEACTaBMSAETCS BO3MOXHbLIM
NPOM3BOAUTL OLIEHKY COCTOSIHWUSI CUCTEMbI Ha YPOBHE OT-
pacnu, a NpUMEHWUTENbHO K Mariomy npearnpuHumMaTens-
CTBY — Ha ypOBHE OTpacneBoOro cerMeHTa Maroro npef-
npuHUMaTenbCTBa B PErMOHE.

OKOHOMUYECKMIA aHanM3, COXPaHsisi CBOWCTBO YHWBEpP-
CanbHOro UHCTPYMEHTa, AomkeH BbiTb aganTMpoBaH K yc-
NOBMAM U OCOBEHHOCTAM [EATENbHOCTM OpraHMsauMn  gosumes presence of corresponding toolkit (an es-
(cncTtembl) ¢ Tem, YTOBbI CNOcoGCTBOBaTL OGBLEKTUBHOCTU  timation and the analysis) and the methodical ap-
OLIEHKM 1 BOSMOXHOCTM BbIABIEHWA PE3EPBOB, HaNpaB-  progches adapted for features of the operated subsystem
NEHHbIX Ha MOBLILIEHNE KaK JIOKAbHBIX COCTOSHUA YCTOW- 14 \vhich research given clause is devoted.

YMBOCTU (OpraHM3aunoHHO-NpaBoBasi, NPOU3BOACTBEHHO-
pecypcHasi, (MHaHcoBasi), Tak U UX arperMpoBaHusi B CO-
CTOSIHUE 3KOHOMUYECKOW YCTOMYNBOCTMY.

Volgograd Academy of Public Service

From small business the high degree of skill to ma-
neuver all accessible resources

with the purpose of maintenance of economic stability
of the system formed under influence of factors, repre-
senting itself as object of management is required. De-
velopment of measures of operating influence

NurepaTypa

1. BonkoBa B.H. YcroinumBocTb coumanbHO-9KOHOMUYECKUX CUC-
Tem // B ¢b. maTepnanoB MexBy3. KOH®.: CUCTEMHBIN aHanu3 B
3koHoMuKe. — TaraHpor, 2000.

2. lymneTep M. Teopusa skoHoMUueckoro paseutus. — M., 1982.

3. lymneTtep V. UcTopusa akoHOoMMueckoro aHanusa. B 3-x T.:
Mep. ¢ anrn. / Mopg pea. B.C. ABToHoMOoBa. — Cl16: QkoHOMU-
yeckasi wkona, 2001.

@unobokosa Jlloomuna KOpbesHa

PELEEH3UA

CcpopmmpoBaB [OCTAaTOMHO 3aBEPLUEHHYIO TEOPUIO LIMKIOB Ha YpOBHE
MaKpO3KOHOMMKW, KNacCWKW He BbIAENUNN BOMPOCHI LUKIUYHOCTU
pasBUTUS OTAENbHbIX NPeAnpUATUA B camocTosiTeNlbHOe Hay4yHoe Ha-
npaeneHne. KoHKypeHTHas ke cpefa, B KOTOPOW (pyHKLMOHUPYIOT npea-
NpUHUMaTENbCKUE CTPYKTYpbl, TpebGyeT yMenoro mMaHeBpupoOBaHUsi AOC-
TYNHbIMU pecypcamu, obecnevyeHnss NpubbinbHOW paboTbl U PUHAHCOBOW
YCTONYMBOCTH.

OT manbix npeanpusTuii TpebyeTcs elle Bonee BbiCOkas CTENEHb «yme-
HUsI» MaHeBpMpOBaTb BCEMU AOCTYMHLIMU pecypcamu, obecneunBaTb Kak
[IOCTaTOYHYIO CTEMEHb KOHKYPEHTOCNOCOBHOCTH, Tak U OMHAHCOBOW YCTOW-
4ynBocTW. BMecTe ¢ TeM, kak caMo MOHUMaHWE KaTeropum «3KOHOMUYEeckasi
YCTONYMBOCTbY, Tak M MeTOANYeckue NoaxoAbl K ee NPorHO3MPOBaHWMIO Npu-
MEHWUTENbHO K MarnbIM NPeAnpUsTUSM siBRsloTCs cnabo naydeHHsIMu. B cuny
OaHHbIX 06cToATENbLCTB, NpeacTaBneHHas Punobokosoi J1.10. cTaTbs, Npea-
CTaBrnsieT MHTepec kak Ansi Hay4yHOro coobLUecTBa, Tak v Ans kopnyca thu-
HaHCOBbIX MEHEPKEPOB, 3aHsITbIX B MarioM NpeanpuHUMaTenCTBe.

Cratbsa ®unobokosow J1.K0. nocssLieHa NOHUMaHWMIO CYLLIHOCTM 3KOHOMM-
YeCKOW YCTOMYMBOCTM MarbiX NPeanpuaTui, opmmpyromnx ee dakTopos 1
knaccudmkaumy TUNoB ycTonumBocT. OCHOBBIBasICb Ha 3aKIIIOYEHUSIX yde-
HbIX, MOCBSITUBLLMX CBOW UCCNEA0BaHNS LIKIMYECKUM KonebaHWsiM 1 LIMKITo-
obpasylolmm daktopam, aBTop KOMBUHUPYET 3HaYeHUs1 nokasartenen dak-
TOPOB, MO3BOMSIOWMX YCTaHABNMBATb PaBHOBECHbIE U KonebaTernbHble npo-
Leccbl (PyHKLMOHMPOBAHWSI CUCTEMbI «Marnoe npeanpyHYMAaTeNIbCTBOY.
MeToanyeckve noaxofbl K OLIEHKe TWMa SKOHOMUYECKON YCTOMYMBOCTU Ma-
1I0r0 MPEANPUSTUSA MO3BOSSIOT HE TOMBKO AMArHOCTUPOBATL COCTOSIHUE CUC-
TEMbI, HO U MOAENUPOBaTb MMMNOTETUYECKOE COCTOSIHUE CUCTEMbI Kak Ha
YPOBHe OTpacnu, Tak U Ha YpOBHE OTPacneBOro CerMeHTa, 3aHMMaemoro
MariblM NpeanpyYHUMaTebCTBOM B PETVUOHE.
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